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First UG@75 Public Lecture

Date: Wednesday, January 25, 2023 - 16:00
Venue: Great Halll, University of Ghana

As part of activities marking the University of Ghana’s 75t Anniversary, the Planning Committee is
organizing a series of lectures to engage the public on topical issues of national concern. It is
expected that output from these lectures will influence policy decisions in various sectors especially
within the Ghanaian economy.

The first keynote lecture focuses on energy and is scheduled as follows:

Topic: Energy Transitions: Reflections on the state of Ghana’s Oil and Gas Industry

Keynote Speaker: Mr. Egbert Faibille Jnr, Chief Executive Officer, Petroleum Commission

Chairperson: Mr. Kweku Andoh Awotwi, Board Chair, UBA Ghana Limited and former Executive
Vice President, Tullow Qil Plc

Discussant: Mr. Benjamin Boakye, Executive Director, Africa Centre for Energy Policy
Moderator: Mr. Samson Lardy Anyenini, Legal Practitioner & Journalist

Host: Prof. Nana Aba Appiah Amfo, Vice-Chancellor, University of Ghana

Guest of Honour: Hon. Dr. Matthew Opoku Prempeh, Minister of Energy

Date: Wednesday, January 25, 2023

Time: 4:00p.m

Venue: Great Hall, University of Ghana
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All are cordially invited.

Synopsis

Commercial crude oil production in Ghana began in 2010 after its discovery in 2007, which sparked
a renewed hope of economic recovery. Ghana has three main production fields: the Jubilee Field,
TEN Field, and Sankofa Gye Nyame (SGN) Field. Currently, other oil blocks are undergoing
exploration and could increase the country’s production profile if successful discoveries are made.

The oil and gas sector provides an avenue for supporting the national budget through the Annual
Budget Funding Amount (ABFA), smoothens budget shortfalls through the Stabilisation Fund and
provides funding for future generations through the Heritage Fund. Between 2013 and 2021, the oil
and gas sector contributed an average of 4.5% to Ghana’s Gross Domestic Product (GDP) out of
about 20 subsectors. Again, natural gas from Ghana’s fields provides fuel for electricity generation
through thermal power plants. In 2021, domestic gas formed about 85% of Ghana’s gas demand for
power generation. Beyond power generation and support to the budget, the sector also provides
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direct and indirect employment and supports other sectors of the economy through forward and
backward linkages.

The current conversation about climate action has heightened the push to transition from fossil-
based fuels to cleaner energy sources with possible implications for Ghana’s nascent oil and gas
industry. For example, there are fears that Ghana would lose out on the benefits of oil production
due to stranded assets occasioned by the transition. Nonetheless, the transition could be
advantageous to the country if Ghana positions itself to benefit from the social, economic, and
environmental opportunities it presents. Therefore, it is essential for policy to harmonise and
balance the trade-offs that exist between oil and gas exploration and clean energy integration.

As part of activities marking the 75t Anniversary of the University of Ghana which is under the
theme: Nurturing Resilience: Adopting Technology, Embracing Humanism, this dialogue offers
the opportunity for a thorough discussion of the future of Ghana’s oil and gas sector through the
lenses of the energy transition. In addition, it seeks to answer critical questions of how Ghana can
benefit from the energy transition and oil and gas exploration. Lastly, the dialogue highlights the
expected action by key institutions in Ghana’s energy sector, which would lead to a maximum
benefit of oil and gas and the energy transition.
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