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Companies formed for Foreign Trade. 

Section I. The Trade to Africa. 

A. The Comrany of Merchant Adventurers for GUINIE, or 
the Merchant Adventmrers to the Coasts of Africa 
anc E1tJ.hioria (1553-1567). (p.l.) 

The Adventurers in Hawkins I Voya~es (1562-1667) 

B. The Senegal Adventurers (Ch artered 1588). (p.10.) 

c. The So vernor and Comrany of Adven t urers of London 
tradinr.; to GYNNEY and BYNNEYj or the GYNNFY and BYNNFY 
Co mrany , or Sir Willi am St John a nd Co(IncorTor a ted 1618 ) 

(p.ll. ) 

The movin~ sririt in the for mation of t he next Afric an 

Comr a ny was Sir ',ii i lli a m St John, who was sai.d t o have er'ected 

a for t on the co a st in 1615. Arrlica tion was made to 

J a mes L., Fl nr' o n No vember 16 th, 1618, a ch"lr te r w s s i -sned. 

The rre a mble of thi.s instrument sets f or t h t hat " diver s o f 
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2. 

our lovin~ subjectshave by their lon~ travel and industry 

a'1d at their gre.qt char'Ses and exrenses discovered and found e~~ 

out a tra(!e into certain places in Africa". Accordingly so ,ne 

thirty r~rsons named and any others they mi~ht assume into 

r.qrtnershir, who" Joined to '3'e ther and resolved to run one 

unlTorm course i n the setting up and rrosecuting a trade tof 

merchancise" to GUINEA and Benin were incorporated as the 

'Jove-rnor ann Co mrany of Adventurers of London tradin.g' to f l.) 

~ynney and Bynney with rerpetual succession and a common 

seal. The Court was to consist of a S"overnor, a dquty-

governor and twelve directors, and the comrany was sranted 

the exclusive rh;ht of tradinfS to3uinea and Benin. 

It may be noted that this charter differs from the ~lizabethan 

one not only in the more exrlicit character of the incorror­

ation, but in ~-rntinfS a monoroly of the whole then exrlored 

Afri':;an coast which 'h as south of the limij;s assigned to t he 

Barbary comrany. As will be shown below this roint was 

st ron~ly urfSed in l:2r :-iament duting th~_ deb2!&£.. of .1624. 

Even though few voya~es had been made by inderendent merchants 

to rlaces outside the Senegal grant, mush indignation was 

felt by many wh o had a more or less definite intention of 

sailin~ towards Benin, and it arpears that so:ne interlorers 



did a ctua lly t rade to Afri c a wi th the result of attemrted 

seizures by the comr a ny and conse quent f riction. 

3. 

The comrany is rerorted to have started its career by 

establishin~ a factory on the river Gambia. (F.N.2. State 

E~~~~, QQloni al, ~i.l§.) The ship sent to Africa in 1218, 

in which £1.856.-19-2. wa s adventured, was lost. In the two 

followiDg y ears ex] edi tions were d es " a tched at an outlay of 

closeon ~2,000 in e a ch c a se. As yet the trade 

in negroes h8_d not been regul '1rly started and t he chief im­

rorts of the compmy consisted of ivo ry , dye s, spices and hides. 

No ~o ld had been obta ined , a nd the rerrer tr de was less luc­

rative than it h ad b een owing to the eo mTe tition of the Fast 

Indi a comrany. The following statement wi ll exhib it the 

the cHsastrous start made by this undertakin~: 

(Total exrenditure on voyages for 16 18/20, £7,067-0-7. 
Total rece irts, 1619/1621, £1466-12-3." Balan:::e loss 
to 1621, £5 ,600- 8-4.) 

After 1621, owin~ r artly to the crisis of that year, J Il} 

rartly to the losses sustained, grea-t difficulties v;e r€ 

exrer i e nced in raistimc; fresh capital, and, for the re:nainder 

of i.ts exis t e nc e , the comrany confiner' its enercsies to 

rrivateering, a nd to exacting licences fro:n those traders 

who were rrepared to risk a voya~e to the African coast. 



4. . 
Durin~ the inquiry int 0 the abus es of ratents ;~ t thls 

ti me, a T eti t ion to the House of Commons was Grawn ur by 

Nicolas Ferr ar, •••• Ferrar :;omrlains that the Guiny 

latent h a c been obtainec on "untrue su~:sestions", that 
, 

the rersons interested were the first discoverers of the 

trade and that its continuance t end ed t o r a ise the rri ce of 

materials used by dyers to "a most extreme rate" (F.N.l. 

FeU tion :!;e-"U'le from the Commons to the King,lv!ay 1624, 

by Nicolas Ferrar". -Ferrar Par ers lV!a~dalene ColI Camb.; 
77l. 

JOll!:!!. Ho. CO!!!!!l. 1.I2~· L. ) This petition was 

roeferred to the Committee of Grievances, which deci oed 

that the ' atent had been "surrer tiously £sotten by false 

information" laid before the King by the rro moters and 

t hat the trade h ad been oren rreviously. This findin£S 

wa s rartly true, rartly erroneous, since, as shown above, 

the Sene£Sal -srant was in existence tiJ.p to the date of this 

ratent. The co~~itee further reported that the comrapy 

had seized and held the ships of interlorers until its 

a£sents qad received comrositions fro m them and that t hese 

orerations had enhanced the rri ces of African commcidi ties. 

It was " esdlved by the House that this ratent was a yiev­

anc€. (F.N.2. ~~~r.n. H~·COillm· 1.I2.Z~~.) 

It W01J Id arrear that in ;teas 1626 some sters were taken 

to revive the comrany, since there is mention in that year 



of the Kin~ holdin~ shares. (F.N.3. §1~1~ E~L~£~,Dom., 

~gr. 1. ,xxxvi- 79; Car 1. 8I:Lendix.1. Oc1· 11, 162§., Cal. 

l625::.§.,rp. 433i!.1. §Zh) In 1627 an African latent was deemed 

and in the same year a ~roup of adventurers described as 

"Sir Thos. Bulton and Co." were en~a~ed in the trade either 

in srite of the charter or under licence from the comrany. 

5. 

followin~ year Sir Nicolas Crisp, who was the founder of the 

succeedin~ comrany, was an interlorer and defied the Tr ivileges 

of the existing undertaking. (F.N.6. 1Qid. cliv.4g: Cal. 

1629-31, p.~~§..) About 1629, after the strife between the 

comrany and inderendent t;;roups of adven turers had continued 

fo~ a number of years - the one endeavourin~ to enforce t heir 

rri vile;;;es under the charter and the other relyin~ on their 

"natural rights" as En~ lishmen and the surrort of the Commons-j 

both parties found they had made ser i ous tosses and each 

wi thdrew from the trade what remained of the car i tal ori ~inally 

adven tured. (F. N. l. ~hurchill's ~QYages, Y,p.66§.) 

D. The Comrany of Merchants Trading to f"' • JUlnea, or Sir 

Nicholas Crisp and Comrany (Founded 1630) 

Sir Nicolas Crisp, who had broken down thE' monoro ly of 

the previous comTany and had himself for a short time with­

drwwn from the African trad e, decided to make ~ fresh venture 



·6. 
in 1629. Accordingly he and several rartners sent a shir 

of 300 tons to the Senegal which was surprised by a French 

man-of-war and cartured in June of the same year. About 

Ar ril 1630 the r artners rresented a reti tion in which they 

alle~ed that this seizure had been made while they y,ere ex­

ercising t heir accustomed trade and that their loss was 

£20,000. They asked eithEr for indemnity f rom certain 

sequestered French ~oods or for letters of rerrisals. 

(F.N.2. §1g1~ Eg~~~,~omesti£ e€p~eA ~~rres£~nden£~,Car~I. 

In view of these losses the merchants with cer-

tain other rersons received a J2aten1, da1~Q ~ldn~ 25th,1630.1. 

and a proclamation was issued in their favour on November 

22nd of the fQllQ~ing year. (F.N.3. Foed~rg (T.Rymer, 20 vols 

1704-1735) ~i~.£.37~1 §1a te E~~r~,Proclaill£1ion£,CarI, No.l11; 

Cal.~~1i£,1631-;1.1.p·186: rrQclgmation~_SQ£.!.Alltig.CaLl.No15§) 

These Ciocuments rrescribe a trading mo nopoly over even wiC1er 

li mits than those assigned to St John's cO!llrany. I n.this 

case no ~n~ lishman mi~ht trade b etween Care Blanco in 2~ 0 N 

and the Cr ae of ~o od Rore about 34 0 S.,nor in the adJacent 

i slands. This r rivilege was ~anted for 31 ye ars. MOEEover 

none but the yat entees mi"Sht ci!mrort into England any merchandise 

which had been [rodu ed in Africa. The obtJect of this rro­

vision was to r rotect the comrany against the indirect imrort­

ation of such co mmodi ties through Eurorean countries. In 

adoi tion to these wide fr anchises, this undertaking obta ined 



also the ri~ht to rassess in fee-simple any terri tor~ it 
7

• 

acquired, A.nd a bombastic clause prohibi ted the subjects of 

any other country from entering the limits granted under 

this ratent. The comrany was bound to bring into En~land 

at least £ 10,000 worth of gold. 

By 1631 - the year · after the charter - the co:nr any was in 

debt and three decrees had been obtained a~ainst it in the 

It was alle~ed that this was dlhe to many of the adventurers 

not havin~ T aid the calls on their shares, and when a meeting r \5) 

was called, the greatest number and those most concerned 

failed to arrear. The whole debt was returned at $935-17-3. 

a~ainst whish there were outstanding calls or assessments 

of £78-16- 8 reI' cent.due by fifte en rersons on shares of 

~1200, amounting to £946. The shares were of the demonin-

ation of £50 each, B.nd ten defaulters only owned one share, 

t.hree were liable for two each, and two for four. It would 

arrear that these c a lls could not be collected, since in 1635, 

by order of the rr ivy Council, a levy of £3 reI' ton on 

rp~-wood, and 4s. reI' cwt on ivory was to be made in f avour 

of the creditors; a nd, when this or r er wp s confi.r me d i n 

1636 , it was esti mated that t he li abilities would be cleared 

If the comrany was suf f i.ci ent l y 



8. 
honeRt to ray itR (lebts, theRe should have been dis-

char?ed hefore the end of the year when a ship returned ~, 

with ~old valued at £30,000 on board. (F/N.2.IQid.nQ~. 

cc£~!!Yi. ~§: ~~1·nQm·l§~§-1,p·~04.) 

This erisode affo r'ds 8. striking inRt8.nce of the ?re a t 

fluctuations in this trade and accounts for the f 8.scina-

tion it rOSRes ed for caritalists. From 1631 to 1636 

the comr8.ny was rractically bankrurt,yet, in the latter 

ye ar , one fortunate voyage,as far as can be judged, 

cleared off the debt and left a surrlus. But such P~83, 

results had one disadvantage, for the co mr etition of 

interlo 1 ers be'San again. In 1637,uohn Cr isr e amd his 

rartners had fitted out a ship "to takeni'Sers and carry 

them to forei '!,n parts" which was arrested by order of the 

Privy Council on the re tition. of the comrany. (F.N. 3. 

A~ain in the following year a similar arreRt of inter­

lo pers waR mRoe. (F.N.4. §late E£L~,Note ~Qok,l§~§, 

For the next ten years there is little informat ion 

aR to the Rffairs of the comr any. Th e trade in negroeR 

waR now be 'S i ~nin;;; with the develor rnent of the sugar-

rlantations in the En'S liRh WeRt IndieR. During the 

Civi l War the courtierR who had been inclu~e~ as ratentees 



9 . 
in the gpanti were r ep laced by other adventurers and the 

trade was c arried on; but, owing to the irrrrossibili ty of 

enforcing any le ~al renalty on interlo r ers, invasions of the 

patent became increasingly frequebi'; and the Dutch and Danes 

rreyed on the ships of the comrany and thos e of the indep­

endent traders off the African coast. (F . N.5. Certa in eon-

siderations ef ~He- relating to the Roya l African Company 

of En~ land (1680),r· 3 • §1~1~ PaI~r2,~~~1i~,Q2£~I.~££~iy. 

80) At the end of the year 164~1 t he compmy was c a lled -
before th e Counc il of State, and B. t the s ame time "Samuel 

Vassell Ilnd comrany" - a grouI- of inderendent tr ader s - were 

a lso summoned. (F.N.6. §j&j& £:ill..fr.§..Intf.ITggnldill Entrr ~Qok, 

~£i.~.'Z~,1Ql: ~~1·~01.1574-1660,p.~~1) It ¥vas a lleged tha t 

the T atent had been obtained"by procurement of courtiers", (PI ') 

on behalf of the comrany, it was urged that they were the 

first who han established factories, with the excPJ:tion of 

of one f ounded by St John's comrany. The)utlay in dis-

covery and trade was returned at £70,000, and the cornrany 

Asked for consideration for the losses and tffisaPfointments 

it h ad sustained through l oss of ships. (F. N.l. ~01QDi21 

Par.f~,~i. l~: ~~1.1574-166Q ,rp. 339 ,34Q,~29 . ) I n Au;ust 

1650 the mlltter was remitted by the Counci l of State to the 

Co~~ittee of Trade, with the reco~~endation that due re~ard 

should be ra id to the settlin-s of the t r ade to the best 

adv"lnt8.~e of the Commonwealth , and the due and just 
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encouraq;ement () f the comrany. (F.N.2. §:tatf E~r.erf!..I!!ter:r:­

~illlm ED-tIT ~QQJs,~xxYii'Q: ~~1.~01.1Q74-l66Q,r·J1g·) 

By Arril 9th , 1651 the rerort was arrroved by the Counci l 

and a monoroly of trade was recom;nended for the next :fe'eiF~eeR 

fourteen years within an area extending twenty leagues 

to the north of the northern f actory at COR1ifiANTIN and 

twenty lea~es to the south of the fort at Sierra Leone. 

The comrany was bound to fortify this district and hold 

it. All the remainder of the coast was to be f ree to 

After this settl ement the comrany met with several 

misfortunes. I n 1652 a shir and two rinnaces were 

seized by Pr ince Rupert and the loss was estimated at 

The following year comr<liUnt was 

maGe 8,gainst the SWEDES, who had exrelled factors of 

the comrany fro m places within the limits assi~ned to 

it, (F.N.5. St~:tf Par~! lnterregnu;n ~ntry BOQt,xcYiii. 

many cartures had been made by the Dutch, so that the 

aq;csrersate losses of the cOlUrany and inderendent traders 

were estimated at £3000,000. (F.N.6. The Ear ly Chart.Coys. 

Caws ton & Keane) It is no t clear whether the confiscation 
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of a ship belon~ing to the Guinea Comrany of Scotland by the 

Governor of St Thomas in 1637 was at the instance of the 

En~lt$h or~anisation or not. In any case by 1657 the 

shareholders in the former undertaking :r:re s ented a claLn 

for £33,000 for the vessel and cargo,made ur as follo ws: 

For 200 lbs weight of go ld 
For the ship and goods 
For interest at 6%, 1637-1657 

(F.N.7. §ta.t~ Pa£~!:~,In.t~:c:cggnuill En.ta 
Col.1574-l660,p.462.) 

£10,000 
5,000 

l~.L~QQ 
£33,000 

J1QQ~,£yi·11.2; 

(r .17) By this time it was no longer rossible to recover i·I.(. 

anything from the comrany which had l ost its forts and fac­

tories, and the E~t I~ia eomrany rressed for arlarrangement 

which wou ld afford rrotection to its shirs when rassing the 

African coast. It was eventually aveed that since the 

Guinea comrany was unable to recover the forts, the F.ast 

India comrany might do so and garri~on them for five years. 

Accordingly the rositions obtained were us ed as storring-

places on the wa~ to the East. So~e English com~odities 

were exchanged there and the ~old received in exchan~e wasl 

traded with in India. ) 

Therewas a double advantage to the Indi a comrany from 

this le a se of the African forts. It obtained secure anch-

ora~es, available if required, and secondly, which was more 

important, it was able to acquire a surply of rrecious 

metals to barter in India, wi tho llt drawing to a llaterial 
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extent on the stock in England. (F.N.l.Cf. Thoma s Vio let 

"lI4Ys teries and Secrets of Trade, 1653, rassim: A True BiAeevep 

Discover ie to the Commons of Fn~land how they have been 

cheated of a lmost all the Gold a nd Silver Coin of the 

Realm,165l,p.46.) Thus the compa ny was able to escape 

unfa vourable co mme nt on the eXf.ortation of bullion a t a 

critical rer iod in its history. For these reasons, as w~ ll 

a s fo::, the short term of the -le a se, the comf'my c'lid not ee ... 
de velo}:'e the African trade further. The c arita l it emrloyed 

there did not exceeo £17,400, and, for the Gu inea tr a de rro-

r pr , other inderendent traders were l ic,e nsed by the compmy. 

E. The Governor and Company of the Royal"Adventurers 

of England trading into Africa (1662-72). 

AftE''r the Restoration a new comr any was formed, which 

was the direct fredec essor of the Royal African comr any. On 

J an. 10th, 1662, Charles II. incorj:.ora ted a number of per sons 

under the title of the "Governor and Company of the Royal 

Adventurers of England trading into Africa." The chClrter, 

besides grantin'S the usual rights of a corroration,conveyec 

in addition the privilege of exclusive trade from Sallee to 

the Care of Go od Hore. (F. N.2. ~h~l~ Qf 1hf BQygl AfricgD 

CO·,Trf2~grY BfCO£~~(?ublic Record Office) , Roya l Afri~gn Co., 

No. 13 90, f. 3. ) 
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This comrany started under distinguished ratronacse. Prince 

Rurert was the first o;overnor, and amon-=sst the thirt.y-six 

assistants there were several noblemen cmd merch<onts of ~ood 

standing. At first the orerations of the comr a ny rromised 

to be very successful, but its officials involved it with 

the Dutch by attackin--; their forts in Africa. This led to 

rerrisals,an~ t he En~liih forts,shirs and ~oods on t he co ~s t 

of ;uinea were seized by the Dutch in 1665. The r'cnainder 

of the short history of this comrany is one of financia l 

(r.18.) distress. As in the case of the rrevious Suinea 

comrany attemrts were made to farm its rrivile=ifs to rersons 

who were not members. In 1668 an offer was made " £ 1, 000 

[l year for seven year s for t ,e rL;ht to trade on the north 

COFtst of Africa. (F. N.1. n:~as1:l.IT Beeord~ d~QY2:1 £:frica!L~Q'­

.QQ1:l.!:.l BQQf Qf .thf. 6~ s i ~.tm~ t s Qf .th~ Co mr anY , 1§63 .::7Q, f . ~~. ) 

The :'ents obtainable for the leFtse of the comr"my' S Tr i vi le:ses 

were insufficient to liquidate the dEbt already contrac+ed; 

ano, in 1672 , the chaeter was surrendered to carroy out a scheme 

of arranc;ellant wi th the credi tors. 

The method o f s atisfyi n~ the clai ms 8~8inst the comr"ny 

was both drastic and ori~inal. To ~ scertain how th ' situation 

was faced it is nece ' s ary to examine in some detAil the finnnce 

of the aoventurers. The cw i tal subscribed at the f ,)rmation 

of t ,he compmy amounted to £ 122 ,000 in 305 shares of £400 each, 

divisible into half shares of £200 each. rne qU9. li.ficAtion 
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of the ~ 'vernor was one share, or £400 . 

As early as 1664 fresh carital was requires ... Sub-

scrirtions were invited for £25 , 000; but, outside the asst s­

tants,very little was raised. (F.N.4 • .QQ.1dtt l}Q.Q.f,16§;}.=7Q,f·§·) 

Later in the same year a fresh endeavour W<". S made to r aise 

carital, and, on th~ s occasio n, the bonds were to be issued 

'l t a c; scount. In 1667 ano ther attempt was 

made t o fbat a lo an but with small success, thou 5h in some 

cases cred itors were induced to acceJt bonds under the comrany 's 

seal in satisfaction of the ir cl'l.ims. (I"Bid.f.38.) 

From 1667 to 1671 the position of the company h"c 'S0ne 

from bac to wOT'se, and a t the l a tter date the undertakins 
was insolvent. The debts were es timated to amount to 

~57 ,000, and beyond the rr ivile~es of t he charter the nsse ts 

were 0 flit tle if a.ny value. The co mpany and i. ts creditors 

were therefore in the di l emma that there were few i f any (p.19.) 

assets excert the charter, and if the charter were to be 

of any va l ue workin'S carital was required. In th e eXlstinfY, 

state of the compl.TlY's finances, there bein;;S no credit, 

cari ta l could not be obtained 'mtil the creei tors hac been 

satisfied. It was therefore to the interest of both share-

holders and creditors that the comrany shou l d be reconstruct­

ed even at considerable sacrifice, and in 1671 a scheme was 

drawn up and accerted which rrovi ded for windin g- uJ: the 



15. 
comrany And for the formation of a new one whi l e 'Sivin,:; 

some comrensation to members and bond - holders. The fo llow-

i n~ was t h e reconstruction scheme adorted, whi.ch provided for 

the formation of a new comrany with a car t ta l of £ 100,000. 

TABLE A. Reconstruction Scheme. 

TABLE B. Allocation of Carital of New Comfany 

betwenn Shareholders & Creditors of 

the Old. 

TABLE C. Position of the Creditors om 

Reconstruction. 

In orcer to carry out this sche .oe of re-arrang;ement of 

':ari ta l the charter was surrencered, as otherwise it WAS he Id 

that t.he new caritp l to be T'aised night h8.ve been clai'1lec by 

the creditors of the old comrany. (F.N.l. 1~~2~~ry Re£Q~Q~, 

On the c8ncellati.on of the 

chRrter, Charles II. incorporated t~E creditors and shAre-(r. 20) 

holce~s, who assen+ ed to the reconstruction scheme, as the 

"~oyal I' frican Cornrany of Fngland" in 1672 . As it wi ll 1,e 

founr th8t two distinct series of events , nR ne ly the state of 

thr fin "1 nces of the comrA::1Y Rnd orrosi tio n to the 1l0no[0 1y, 

weT'e f~eq1]ently inte~actin'"{ an(l influE'::1cinc; i. ts fortunes, it 
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wi ll be c onru ~ i ve to a c l earEr "nc'erstand in ~ of the trCl.nsactions 

of a n eventful fifty year s to tr 8c e t he history of each 

serara te l y. 

F. THE ROYAL AFRI£.AN COb\i.~Jl.NY OF I:N3LAND (1672) .­

ITS PRIVILFGF S. 

Unrer t he ch~rter of 16 72 the usu a l rrivile?;ps of incorrorp,til)n 

a-ne Vnntec a s wel l AS "t.he entir e ,md only trade" f r o.n Sa llee 

to t.he Care of 100d Hore a nd the adJqce ~t is lands . (F.N.l. 

lr:~20.ldr..Y B~~Q.!:Q s ,BQ.y£?;1 6D:::.i~~D .QQ. ,JiQ. 13 ~Q , f .1§ ) Th (' co l1r" ny 

h'1 o the T'i ?;h t of acquir i nc; l '1 nds ,wi thi n thes e 1 i ~ i ts (rro'/ideo 

such 18nds were not owner by !'lny Christi a n rrdm~e) "to have 

Cl.ne" to ho l o for 1 ;000 y ears, sub,)ect to the fay nent of bo 

e le r h>=lTIt.s ' teeth," when''lnY " embe . of the royp l f8:n i l y h ,ncec 

in f fri ca. (F.N.2. I:l2iQ. , f.1:. ) Powers were a lso ; ' ven to the 

cl')mp'lny to mc.ke r('8ce "no wc> r wi th any non- Chri sti an np,tion. 

(F.N. 3· I:l2iQ. , f.1.2. ) Amongst other misc e llaneo"s rrivilege s 

the rb;ht. o f' I\;Iine ::toya l was conveyed to the CO;TIJ: any on c:m-

r>; tion that the Crown :ni ',"h t c l a im two-thirds of the ~olo won 

on [sy in :s- t.ow-thir ' s of the eXre bS fS , the comr'1ny reV'linin :::; 

the rE''Il8 i nim; th ird. (F.N.4. IbiQ . ,f.gQ.) 

A co!1s i rer!'lble rort ion of .the charter is o C2uried ~, i th 

rrovisions as to t he interna l gove" n icent oft. t h e co mr a ny . 
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The st.ock-holders were to e lect annually on~ ~overnor, onp 

sub-~overnor, one oeruty-governor <i nd twenty-four R.ssist:>nts. 

(F.N.5. IQiQ.,f.l~. ) This part of the constitu t ion is si ~­

ilar to thA.t of the East India CO'Ilpmy at thi8 d8te, excert 

thR.t the twenty-four offici~iih.s ar.e here caller:' a ssistants 

instead of committees, and t hR.t a new office - tha t of sub­

governor - is created. The l a tter d iEfference is accounted 

for by the f a ct that the ~oveT'norship of the Afr ic8n co~r;:>.J1y 

was an honarary arpointment fi l led bynembers of the royal 

family. 

(p.2l.) In addition to the rrivi1e~es conferred by the 

ch arter, the compmy endeavouree in 1672 t o ob t::dn Parliament:;,ry 

s8nction by rromotin'5 a bill. This was re8.c a first time 

in the House of Lords but was "not :r.roceer"ed wi th" . (F . N.l. 

B~I2Q.r:..t Q.f BQ.Y~l Commissio .!} on Hi s .t • .0.!2.!2 .1f hX I X· E.t 11.[.2. ) 

For seven years, f rom its foundation ur to 1678 , the 

company wp.s hi~hly successful. In the three years 1676-8, 

50 ~u ine as rer cent were paid or ne 8.r ly 55 reI' cent. (F. N. 

2 . Vi0e infra ,p. 33 .) These f avourablr resm lts pn~endpre~ 

in two w8Ys - as with t he India cO:Il:rany, re~sons who had 

suffered for infrin~ement of the :nonopo l y of th( co .TIr 8 ny 

wrre orrosec'i to it, and second l y thoSE' who : "d lost 110nry +'rOl1 

1662 to 1670 R.nc'i had failed to take ur stock in the new 

unoprotakino; we re jePilous of others viho h8d "een 'TIore fortun"'te. 
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~pitiB~-~B-JHBe-±6~P-a-ffieffieep-ef-tRe-eeffif~BY 

In 169<1 the amount of each rrorrietor' s stock V/8S quadrurled 

without rayment. This oreratimn, like the coublin7, of the 

Fast Inoia company's shares in 1681 , see~s to have brou~ht 

bad luck: for from 1691 to 1697 a series of disasters wt're 

encountered rart ly through the war a nd rart1y by disor,,(,;misat i 

tion of trade by rersons who infrin~ed the exc lusi ve rY'i vi-

1e~es of the company. 

After the Inria company had r assec throu~h the orrea1 of 

a n or'S-<mixed attack on its monopo ly from 1692 to 1694, the 

orrone'11ts of tl-le egclusive =!,rants turned their attention to 

the Royal t. fri can co mpmy. The position of the latter both 

financially and le -sa lly was comparatively weak and the assis­

tants with some strate~ic ab ility retitioned P8r lia'nent in J. 

in 1694 for l eave to brin~ in a bill to esta blish the co:np'.ny 

r;<atl!ller th'1n wai t for the exre :: ted request for the for;nation 

of 8 re-:;u1ated compmy. They alle~ee that the Afric an tr Rce 

wa.s imrossi ble unless carried on by a joint-stock cocnrPny wi th 

exclusive rrivileges. The cost of the upkeep of (p.22. ) 

the forts wps £20,000 a year, (F.N.l. An Historical Account of 

the -;vewtR Rise ann Srowth of the "rest Incia Co lonies •••...• 

Harl.Miscl. ILp.362.) 

find so laT''SE' A sum. 

ane 3 re~llated comrany could not 

They a lso claimed consic'eratiort on the 

c;;rounn of the l ?r-:;e losses of the comrany durin;s the war which 

were esti 8 ted at £400,000. (F.N.2.Dayen§Di, ~Qr~§,y.£.lQl.) 

('1:#""", (,., (JIIL/i, . ~-t/'<J II! j 
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Daven~mt, who w'ote in favour of the compmy, ur'Sen that it 

was thE" :rolicy of i ts ononents to derrec i ate the v8 1tiIe of 

the forts and f actor ies, so that they should be transferred 

to the rroposed re>sUlated company at a no ::ina l rrice. (F. N. 

Precedent was i n favour of a voint-stock 

compmy for the f fri can trade, for a ll other countries m8.n-

8ged it on that basis (Ibig.,£.127) cnc in no case by A 

re~late d comJany - the reason be in <::(, thAt in deali n~ with 

s8VP,C(es, fO Y'ts .3.11d an J.rmec force were hccessary ano the 

consequent charc;es cou l d only be raised equi tably from a 

joint stock . Further in dea ling wi th natives unity of 

councils Clnd A. uniformi ty of rules were indisrensible. (~ia. 

A sin~le inoerencent trader, who, for the s8ke of 

a quick rrofit, was rrerared to ill-tre :=tt the nAtives h"'c 

it in his rower to injure the trade of other Fn~lish~en by 

exci t in; the hostili ty of the chiefs. (l 12i0.. ,I.1:~7.) 

As 8Y8inst these'-'r<::(,uments so ne VCY'y c'1."l:na~in?; evidence 

VI"S adcuceo A'S8inst the compmy at the ?arlia.nent8ry enquiry 

wh ich bf'C(8.n on March 2nd 1694. On tradfT, Eichard Ho le'er' , 

sworE' thp,t he h8.n '1 carital of £40,000 emploYEo in t.he Sninea 

trare llw'er license from the corny any . On his first eXfed-

q ion hE' '1180e A rrofi t of 50% in seven mODths, 8fter rayi n:r 

26% to the comr any om the value of his CA.r<::('o. ThE.' next 

year the 20s t of his li cencE.' W'lS increased to 4o;~ aDd in 
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addi tion he was compelled to buy his trade ~oods from the 

comrany which cost him an extra 3 or 4% ~R8 ~R ~aeitiea Be 

WRS eeffife±±ea above the market price. He also suffered 

from bein;; limited to trade only at certain srecified 

places. (F.N.7. ~QllLrr£l~ Q~ 1h~ Hou£~ Qf QQmmQrr~,~i·~·111·) 

Besides these and other complaints of the excessive cost of 

licenses, it was alle~ed that the comrany hac not comrlied 

wi th t!1P rrovisions alII! t:RE' in its ch;:u>ter, undET which all 

q;oods imrorted were to be sold by "inch of candle '4 i.:e., by 

public auction. In the cases of red-wood, sales had been 

made rYOivately to some three or four t:R6'dSB.R8. favoured rersons 

with the result that this commodity was en~rossed and the 

rT'ice of it was three times what it had been for:nerly. (F.N.8. 

Ibid.,xi.rr 287-90.) 

The first result of the enqu i ry was that the Pqrliamentary 

commi t +ee recommended th8.t this trade should be conducted on 

a jdlint-stock basis fmd the company rece i iled leave to brin;s 

h a bill. .(F. N.9. IbiQ. ,II2.Q42,59~,62g.) This cecision 

(r. 23.) 'SaVE" rise to further onosi tion 8.nd fp€sh reti tions 

8q;ainst the comrany. Finally in 1697 by the Act 0f 9 & 10 

l!lill. III. c. 26 a comrromise was effected. The cGmrany W!1S 

conti.nuec, but lilts monoroly was modified so f8I' ::1.S to legFllise 

tltp T osi tion of the sep'lrate traders, who were to ray the 
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followin~ charc:ses to the cC?mpmy to aid in the :n~dntenance 

of the forts: 

On Outward Voya'd,es. 

All:;oods 10% 

Hommward Voyages. 

301d,silver,ne~roes nil. 

Reo - wood 5% 

Other ~oods l~j 

(F.N.l. ~121~tes, Yiii.~.}2}.) 

This settlement was to 1 'l8t for thirteen yeRrs at le8st, 

!ind the sepl.rate traders lflad the ri~ht of est8blishinc:s factories 

if they wishedto do so. The effect of this arran~ement WAS 

to render the African trade open to al l who would ray the 

specified char~es. 

rer;;ulated comr: any without the pri vi le~es that accompmiec'i them. 

Tholl~h the separate traders hac' rereesented at the enquiry 

that, f!ii.lin:; the formAtion of a re~ulated compmy, they werE' 

pT>erared to fay [) to 10?~ for licenses, they now r ,roceeoed to 

undermine the position of the existins co~rAny. kfter the 

rassin~ of the act, while the comrany was roisi'1~ ne ar ly h81f 

a million of nominal capital to E'quir exreditions, the first 

ship; of thE' 8E'rAr~te trac'ers to reAch Afri~8 8rre'ld rq:orts 

that the co~r"ny W"18 bankrurt and that the ::>88i.st;mts V.frp 

thT>eatenec wi th i ~nrrisonment for attemrtinc:s to sell the fOT>ts 

to the Dutch. They 8eized se vera l ch ief8;t to en8ure l arc;PT' 

con8i -;n'nents of slpve8 for 8hipment to the r 1'1nta ti0'18. The 
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factors emrloyed by the comran¥ were in mqny instances 

incuceo to enter the servi ce of serarate tracers, and others 

wh o (lid not chan~e ;nasters Em>saged in rriva te tr!'l.de. (F.N.2. 

~~ygn~nt, 2ork~,y·r£.~1,~~·) 

Under smch circumatances the trace cou ld not be rrofitable 

to the compi'l.ny, and an even q-reater disadvantaf5e thil.n the hos­

tility of the separate traders arose from the erroneous fin­

ancial methods of the comrariy which will be explained be low. 

(fRfp8·rrr F.N.3. Infra,n::.28-31.) Ha.vin'S issuec stock i'l.t 8.S ~ew 

low 8. price as 12 per £100 (nominal) in 1697 - at first from 

the public ano later by an assessment on s~ock-holders for 

wh ich scrip Wi=l.S given. Not only so but out of this money 

borrowed on bond di vidends were raid as an "encoura~e·nent" 

(p. 24.) to induce members to make further payrnents. The 

resui t was that the amount borrowed on bond, whi Ie only 

one-fourth of the nQJuin2:1 c!'l.pi tal, 8ctually exceeded the 

sums raid for that capital at the avera'Se of the various 

prices of issue. (F.N.l."Infra p.28'n Takin:s into account 

the unsatisfActory condition of the trace, thE' inevit!'l.ble 

rEsu lt of such vicious finance followed in 1708, when in­

terest on the bonos COll l e no lon~er be raid. 

As a l ast resort app lic!'l.t ion was made to Parlia~ent at 

first in 1707 and again in 1709 . In the l at ter year, in 

view of the nearness of the expiration of the thirteen 

years mentioned in the Act of 9 i'l.nd 10 Willi am III., the 
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comp:l.Tly retitioneo for a fresh settle llE'nt on the vound 

that <,m oren trade hac (lerressed the rrice of Fn~lish 

1;oOOS in Africa and raised the rrice of ne~roes in America. 

This 

!3T7Ument (which was similar to that 8dv'1.nceo by the FAst 

India comrany in 1656-7) was surrorted by the rlanters, 

who '1'ave as reasons fo r the enh"nceTlent of the rrice of 

negc>oes, first that there was an excessive comretition 

among; the shirpers in Africa -"nd that therE fore the cost 

rrice at the Tort was hig;htr and SEcondly that owing to 

the want od!' skill of the new traders the mort8li ty on the 

voypge was veater, with the Jtesult that the rrice of 

slaves in the "lest Indies was couble what it ha.o been 

hefore the traoE' W8S oren. (F.N.3. Ibid.,xviLr.636.) 

'The comrany, with the ortiimis.n of a suitor before a 

Parliament!3TY committee, stated that the stock-holders 

"were willing to advance more sums on their ii~R~- joint­

stock ." (F. ~.4. Ibig. ,~~i.r.§1.) ThE' other sioe enfeav­

oured to show that the co mr any , owin~ to its fincmci8.1 

e~barassemnet, was in no rosition to naintain th E rresEnt 

forts or to rR.ise carital to build new ones. (F. N.5. 

I!2i~·,~~i·r.~~§.) Durin'S the season 1709-10 the comrany's 

trA.de W8S only about one-thirt~eillth of that of the sepl.rate 

tT'''~ers, as is shorin by the following; table. 
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Company. 

Comrarison of Trade of the Coml Rny and SepRrate 

Traders. (F.N.6. Ibig· ,2fYi d::-§§g·) 

Numh0r of Ships. 

3. 

Value Carq;oes. 10% thereon. 

SeparR te Traders. 44. 

£ 3,944- 2- 6. £ 394- 8- 3 

£50,005- 12- 6. £5,000-11~-3 

Altoq;ether the cOmI8.ny's case did not aIlear to adv8nta.q;e, 

and on March 31st,1712,it W'1S Y'esolved by a committee of the 

House of Commons that: II) The African trade should be oren 

to all British subjects under the mana;:;ement of a re;;ulated 

compmy. (2) The forts were to be mRintrlinec anc enlar'~ed. 

(3) The cost of such mAintenance should be defrayed by a 

charq;e on the trade. (4) The rlantations shoul d be suprlied 

(p.25.) with negroes at a chear rate. (5) A considerable 

stock.was needed for c3.rryinq; on the traoe to the best 

Rcv~ntR~e. (6) At leRst £100,000 value of En~lish ~oocs 

should be exro1"ted ~e 8.nnually to Africa. (F.N.l. !lQ.!L!:Iillig 

Q.f lbt HQ.· Q.f ~Q.mm·,2fYii.~·161.) 

Naturally the comrany retitioned a;sainst these resolutions, 

which were i'1tended to form the basis od! a fresh bill. The 

Rssistants urq;ed that the comrany [lad a leq;al ri~ht to its 

forts, and if this ri~ht were denied they claimed the saJle 

trial at law as any other corporation to defend their free-

hold. (F.N.2.Ibig.,r.~12.) After considerab le debate the 

mAtter (lrorred: 8nd, 8S f s.r as the le~al fosi tion of the 
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compAny was concerned, no change was :nade. An act,however, 

WAS passed, December 20th,1712, to enable t he co mrany to 

make a settle ent with its creditors, (F.N.3. lQ l:Im~,£·g1.) 

wh ich le-;a lised the arran:;sement explained below. (F.N.~4. 

Vide infra,p.31.) On Arril 13th, 1713, the House of 

Commons w.;;ain resolved that the trade should be oren, eRE! 

subject to char1 es for 1he maintenAnce of forts, and a bill 

w~s brou~ht in to g ive effect to this reso lution, whi ch 

8.ft er rassin~ the Commons, was reJectec by the Ho u se of 

Lo~ds. (F.N.5. K@£Eh~~~QTI , l:TInQl~ Qf ~Q0ill~rce,111·L· ]1 .) 

Th1lS the resT ective ric;hts of the cOllr"ny And the serar-

8te trAders p emained undettemined. Ont s evErRl occ8sions 

P8r li ame nt endeavoured to effect SOlle imrrovement, but wi th-

out success. In 1750 the joint-stock comr8ny W8S d issolved 

after many changes of c arita l , and in 1752 the forts were 

transferred fro::1. the recent l y created regulated compmy 

to th e erown. 

The Royal Afric an Comr any of Engl <md (contd).­

Its Finance from 1672 to 1720. 

(pp. 25 to 35 . not coried . ) 
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from 

Volume I 
of the same Book 

27. 

relating to the En~lish African Comr~nies. 

Cha.pter IX. (p.166. ) 

The Crisis of 1620-1625. 

The [rogress of the joint-stock co:nrany, during the !'?epce­

ful ye~rs of good tr 8de up to 1619, h~s been de~lt with serar­

at~ ly, as showing; the organization under favourable conditions. 

To this there is the necessary co;nplement, which represents.. 

the s~me u~dertakings during a time of. stress. To say th"t 

bad ye~rs follow good years, at :nore or l ess uncertain inter­

" vals, is a truism; and, co~cealed under 'a fair show of British 

co:nmerce during; the rei~n of James I., the r e were ele:nents 

'Tlakil1C; for a crisis in the future. The time ~t which the 

repression, that was inevitable, woule begin to show itsplf 

was uncertain PIne derenced on seVETPll caUSE: s. . , . 
The incirient boom had been~:checked by the r8rtiel crisis il1 

~\ .. . ~i 
1616-1617 in the cloth trade, and ~~rital ~~s directed tow"rrs 

t.he extf'l1sion of forei~n traoe. The stren;th of this move-

mpl1t is shown by the subscri tion of a stock, four ti:nes 

greater than any rreviously taken ur, for the East Incia 

trare, by the for'Tl~tion of ~ ~ew whalins conrany ~~c the 

establishing of another African ul1dertakin-,;, 811 in tl1F years 

l6l7-f> • Hac these ventures bern succe s sful, the "lrrro"chil1c; 
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.. . ht h b delayed for some ti~e, but the a~~ crlS1S T,l~ ave een 

ag1ressive comreti tion of the Dutch :neant the sessation of 

immediAte rrofits. Therefore in 1620 these trades had 

be~un to suffer severely. Neither the Russia nor the 

Fast India compmies were able to ray their obli c;ations when 

duw, and the African body had lost all its carital. The 

<:sreat Fnc;lish industry - the cloth trade - had for SO"1le 

years been derressed, and early in 1620 the country be~an 

tot exrerience a serious crisis. 

(T'. 169. ) While the main cause of the crisis of 1620 is 

to be found in the decline of the cloth trade, in so far 

as that decline was itself the effect of the financial 

exi~encies of J~mes I., of his extravagiance and his 

desire to make -sifts to his couttiers either i::1 money (P,170) 

or in kiTld, the sa:ne evil resulted in other burdens on it 

(p. l 72.) 'Vhen Parliament met in Janm'lry 1621, two 'V 8 at 

questions were a 7 i tatin<:s the public mind. 

(p.173.) Another smde of the investi7,ation brou~ht up 
the 

the question of/monopolies. The attention of the House 

of Commons was re-directed to this subject, in con~ection 

wi th the scarcity of coin. - su:r::rosed 10 be due to the con­

SU'Ilrtion of bullion by the ratentees for makins ;sold & B'i,;iv€8 
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abuses came to lig-ht; and durin~ the whole of the Parliament 

there was a continous investi~ation of the ~ievances 

that had arisen. 

(p.178.) The method adorted by the House of 

Co:n.mons wa s to r roce ed by a bill" against :nonoro lies", 

which measure be~an by statin1 in :seneral te rms that TOany 

c;rRnts ••• had occ'l.sioned :sreat vievances and in20nven-

iences. It was therFfore rro:!=,osed to be enacted that any 

rrivileges of a monopo listic n'lture , either a lr eady vanted 

or to be ~ranted in the fuitur e should be vo id 8.nd subJ ect 

to triRl at common l aw. 

important excertions • ••• 

There were however sE'v,ra l 

nor was it to 8Tf ly te 

"to the cory-orations, comranies or socitties of ~erchants". 

(F.N.2. N~l~~ Qf Q~Q§1es in 1h~ HQ · Qf bQIQ~· l621·IQ 1~1=~ . ) 

Comranies for forei~n trade were ~enera1ly 

admi t ted to requ i re extens i ve i 'nIlluni tiE's) since th,y fer­

formeo functi.ons which the StRte was not ab ~_e to l.mrpr t 8kp. 

At the same t i me ,it is to be noted th8t the existing bodiE'S 

WErE f~r from escarin~ criticism. - (e . 1. the E.I . co.) - ... 

The Afr i can comrany was mentioned in the Ho. of Co 11m. , 

both in 1621 anr 1624. By the [roviso in favour of e9~-
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comranies in the bill A.nd the Act a'Sainst monorolies- (1624)-

it should have been exemrt from the score of thesE' meAsures. 

In this C"lse there wp-,s a distinct rer::uli2.ri ty, wh ich however 

was not mentionp~ in the rrocecdin~s. There hao been two 

r1"evious Afr ican comranies and therefore the :nonoroly could 

not bE' jU8tifiE'd as the dis20very of a new tr;:)de. But, 

accordin~ to Flizabethan Tractice, it was reco~ni8ed thpt, 

either rE'-oiscovery , or the effective rrosecution ofi a 

b~Anch of forei;;sn trade was a sufficient ~round for excert-

ional rrivile~es. This was covered by the clau se in eaY'ly 

vants, which stated that certain r laces h8.0 "not been 

commonly frequented" by Encslish merchants. Still, there 

W8S thE' TI'P At irregu larity in the ratent, ~r~nteo by Janes 

1. ,that. it. ::;8ve the monopoly of the who Ie eXI <lored Afric8.n 

C088t, whereas the rrevious V''lnt of Elizabeth h:1d li mited 

thE' 8.1"e'1. of rrivile::;es to the district between the Seneg8.1 

snr t.he Gambia. 
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Chapter XI. 

The De l e:;sation of Indirect TaxAtion "Ely the Crown 

to [V',onoro listic Co:nr an i es 1630-1640 . 

It is characteristic of the Ter iod fro:n 1631-40 that the 

joint-stock comramies ~ained less fro:n the rrosrer ity of 

the ti'Tles than mi~ht haVE been exrected, unless al low8Jl c e 

is madIe for the interference, to which :nost of them were 

suhjected, and for the reculiar circumstances of the case . 

rven a t the beginnin ~ of these years of rrosr e~i ty, tr~~e 

had begun to be aff ected by the co,ninS' roliti.cal strife, 

And most of the recently for:ned undertakings v,rre influenceo 

by this tendency. Besides the ,,~assachus et ts Bay cOllfpny, 

the Adventurers for the JVIosqui to Islands wrre ;nAinly Pu""i tAns: 

Whi le, on thr other h8nG, the Fishery society, the African 

comrany cmf the new 8ssoc iation for the In0i 8 trAcr were 

for'11ed by the Court rarty. Such,-<i visions wel'e likely to 

he nisadvantageous to any or~pnigation of tr~cers. 

Char ter XII . 

The Derreesion froll 1640,Lto 1650. 

Tlurinq '1. reriod which bec;an wi th P serio1Js crisis,succercef 

by ten ye~""s of trClce-cqressio'1,it is to ':>e expctec th"'t 

the Joint-stock cOllrpnies w0ulc be pffe,~tef. 3efo1'( t'" e 
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crisis of of 1640 'oany undertaking;s had alrE'8dy beco:ne 

embarra ssec. The Rl'ssia and African co :n:r:ani€s WEre 

involvp(I in fimmcial difficulties, The African 

Aclventurers were un8ble to rrosecute their trade, thouc;h 

they tried to obta in a royalty (ffrom :nerchants .. who were 

rre:rared,i to ri.sk sin:sle voya~es to :r: arts wi thin the 

li:ni ts covered by their charter. 

Charter XIII. 

Joint-Stock Comranies unCler the COl1:!lonv.ealth 

ano the Protectorate. (p.244.) 

It is only to be eXJ=e:::ted that, after the Civil "lar 

in C(re8.t Britain, the co:nmerce of the country would re'TIPin 

derressed for a consider able reriod. Thf co :nbination of 

unfavourable circumstances was one which involved the dis­

or -:;8nization of industry and .a very ~eat cestruct iob of 

wealth •••• For these reasons the fuil force of the loss(s 

of the eivil War was felt for several years afterwards in 

a scarcity of cari tal for the r rosecutins of existing 

indl1stries or for the startin~ of new ones. 'Therefore, 

the ~ecov (ry, when it began, wa s tenta tive in eehR character 

.<mo was subject to frequent counteraction. 

Desri te the continurmce of the dearth a nC' the alar :ling 

milita"'y situ a tion i'1 Ireland and Scotland, the be-;inning 
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of a revival of confidence can be traced in the year 1650 

in England. I n En~land the state of tr ac.e h.q(l been 

callsines serious anxiety in 1649, and the extent of the ae-

rression han aroused the attention of Parliament. The 

ros i tion of the East I ndia CO'Tlf 8.ny was unsAtisfactory, ••• 

(r-. 246 ) 

One effect of the want of carital was Ii great extension 

of the joint-stock system in the formation of unincorrorated 

comranies. The tendency, already noticeo, t.owards the aCior -

tion of the style "A.B. a.nd Co." incre.qsed eu:tin~ the Com'Ilon­

wealth ane Protectorate to such an extent that noticps of 

enterrri zes, controlled by comranies, exc eed those owned by 

individuals. 

(p.247.) The followin~ Are so~e of the titles of unincorp-

orated cO~TAnies- Samuel Vassal l and Comre.ny, S.qmmel Lemott 

and Company, both in the AfricrtTI trade. (F.N.2. Infr.q Volr I 

p.15.; §t2!~ E2I~,~Q'Tle~ti£,ln1fr·,£liY·~1·: ~~lfnQ2r 16§2LL 

£·;l:U· ) 

'"he for m8 tion of the larse ~rour of unincorrorated co";]-

ranies w~s occasioned also in rart by the rosition of the 

chartered organizations , During the Civil ':'Tar, the rrivi-

le-;e f bonies h8d suffered froll having no consti tuten .quthori ­

ty, that could give time to consider their rosition; 8'10, 

mel'mwhile, any group of cari talists, which vns rrepared to 
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risk a voyage within the areas, reserved by the chArters, 

h8d a reasonable rrosrect of enjoying the rroceeds of the 

exredition undisturbed. It hAs already been shown that 

the ur'Sencyof the case of the East India tI;'ade cAused 

this branch of the general question to be dealt with hasti l y. 

In the remaining; departments of forei~n comJler.::e, where 

chartered comranies existed, there was a f!dll ,gTIGuiry Qy 

1b§. COITI:git1,g§. fQ.!:' 1)'aQ,g anQ .EQ!:'~~g[l aff~iT'§.. Amrle ~rrort­

uni ties we're afforded for the establishe.e.rii comranies and 

their opronents to give evidence and to submit their main 

contentions in writing. ±R ~Re 8fee~a± •.• 

(F.N.lO. State Parers, Domestic, Com~ittee of Trade)~peeeE~iR~s 

Proceedim;s, May 7, l652~ Calendar, l651-2,pg~Q ' ) 

(p.242.) The most interestin::; rroceedin:;ss were those Affee=!'iH'5 

affectin~ the African and 3reenland trades. 

two old comranies, were arrayed se'"eral !=,artnership; co :nrosec 

of those who had entered on these traces or who r:eoroseo to 

do so. Out of the mass of ar;suments, rut forward on both 

sides, a nU:Tlber :nay be dmsmissed as irr elevant, 8S for 

inst::mce the contEntion of 8. comrany of inc'1erencent acvent -

urers to Suinea, which rro:Tlised to 1;nrort :£300, 000 of ~o ld 

dust the first year And to double that amount after six yeArs. 

(F.N.l. §121~ E~L~~§,,~Q.1Q~ial,~i.l~: ~21§,~Q2r., Colonial. 

lQ11~166Q,~.}21.) Equally illusory were the professions 

of fublic spirit an~ the desires of 8 freer trade, which 
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were ~ade by the newer rartnersh ips ; since it aJJe~rs that 

in several cases, the S'1me rersons, as in~epenfent adventurers 

in one of these trades, arsue(j in this way; whi l e, a s mfmbf'Ts 

of some rrivilecr,ed company, in that c8racity, they rartici­

J8tf'd i n re titions for maint:'l.inin'S" the most exc l usive rrivi-

le~es • Thus the chief orronen t s of the Afr i can undertakins 
-Samue l Vass"l l '" nd comrany- were ·nembers of t he chartered 

Fast India baldy; •••• On the other hand it was clea.r that 

nei t.hf'r of the cO:rJr anies could ::lake out a reasonable c;."'se for 

<"1n absolute monopoly, whe ther of the whole wes t CO'1st of 

Africe,or of It:U. all the wha11n~ ?ounds. ·'.'hi IE so:::te of 

the retitioners were new - comers, others h~d built uJ an 

es tablisheo business, 8.hd it W"lS equi t8blE' that their fntfr -

rrizes should be ~esrected . For simi1::n' '"'EaSO'1S thE' ar-SU"nFnt , 

i'1 f8vour of the old comranies, ~ased on the ri~ht of discov­

e-r>y, ·8n h8ve 11 ttle wei~ht, since the Jlfri:.-:"n u'1c1ertak i'1 ": 

h80 rsssesser a no:ni.nal monoroly for twen;ty years and th8t 

fnr the whRle-fishin~ for pbout half;."' century. 

Omittin1 thE' ext~fme contentions on E'ither si~e, the 

Cornmi ttee for Trane han to deR l wi th t.hE' actUA l f8cts 8S they 

wpre , 8nc therE were vounds rointin~ towards two diffp~ent 

conc Ius ions. It was ar~uec1 that the established comTRnies 

h"'" not. t,<1ken the fullest 8.0VantRc;e of their OrTort1]'"litlf's: 

I'lS for inst8n"e that the African J.dventurf'rs h"<, f'lilec to 
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establish trading posts on more than h A.lf the area wi thin 

the li mits , rrescribed by the charter, The (for'ller ) 

comr any replied tha t it had a quick-stock of (p. 24 9 . ) 

£40,000, unemployed in Africa,which it had not been able to 

invest in commodities or ne groes there The a :nressi ve 

nature of seve nteenth century comratition constitutes one 

important ele~ent in the situation. The evidence is clear 

that ~rea t violence was used on both sides and, certainly, 

not le ast b~ the independent traders. For instance, in 

the ea se of the African dispute, the chartered co mpany had 

rurchased a station from the local chi ef a t Y.a~M:§~ about 

1633. Buildin;:;s were erected, and the ~a,lee place had 

been in constant use, until the capture of so me ships by 

Prince Rupert involved a re-arr angement of the staff. On 

the ar rilal of a new f actor and his r arty, it was found that 

the a ,,{ents of Vass a ll A.nd comp any had s eized the station, 

burned it and then fir er on the boats of the co mpany. Even 

i n the far no r th, t here were simi lar scenes 0 f vio lence. 

Considerations such a s these su ;s~e st t hat the so lution 

was to be sou ght by WA.y. of the srant to each cor:lJ:any of a 

r eserved are a . 

On the other hand, i t was argued t hat, in the Ifric an 

trad e , the fre er it was , t he -l;reater t he export of En::;lish 

~o o ds would be ; Recent exredance had Afford edt' 



37. 

some guidance on these roints. Just as had harrened in the 

case of Hawkins ne arly a hU~ldred years befor e « not noted)) 

the reckless COfrnnander of some isdlated expedition, by 

seizin~ ne ~roes forcibly, aroused the hostility of the natives 

over a wide are a~ainsti all t~e regular traders. This had 

harrened not lon~ b efore the enquiry of 1650, 8.nd many of 

the members of such an exredition had been killed. A~ain 

it was ur ;se d that the effect of comreti tion had been to 

reduce the rrice of En~lish :soods, so ld in Africa, a nd to 

i "crea se that of the co rrunodi ties, rece ived in excha nge. 

This element was i mportant in relation to the [rofits of 

the trade; but , in addition, it was ar~ed that comretition 

at any :sive n roint incre a sed the working costs of a n eXI'r'dition. 

Where a shir could count on obta ining ;,. c arCSO, it WPiS ross­

ible to re turn to En cs l a nd in about nine or ten months; if 

if the vessel wa s relayen by having to wait for her lading, 

the time of absence was almost doubled. Prior to the 

a dortion of le ad or corper sheathing, (F.N.2. 1nfra 111. 
: V,1iL pel)'; f. -l. _ J 

II:.1QQ, 102·) / such a protrac t e d absenc e on t he Afr ic an coast 

meant thet the cost of rerairing the ship was a lmos t a s 

much as the or i :sinal outlay. 

(r. 25 0) The s ettlement made in both case s WAS b Ased on 

a common rrincirle, wi th some s li -sh t variAtion in t he 

That e ffecting the Afr ic an trade was r eached 
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i.n 1651, and it Assigned a monopoly to the compmy of the 

com~etce of the coast- line, where it had factories estab­

lished. (F.:t{.l.Vide infrap ILp.16.) «( Le.p.lO sUI,ra)) 

The arrano;ement for re;;;ulating the African trade wa s a 

return to the nethods of the time of Elizabeth, when it 

will be remembered that a similar solution h '3 (' been adop~ed 

in the establishment of the African company, known as the 

Seneo;al Adventerers.(F.N.3. Infra II rp 10.11. not noted.) 

Another asrect of the co:nmerci a l policy of the u>n~ Parlia-

ment, namely its attitude to the shipping incustry, is 

sometimes reo;arded as a return to Elizabethan methods. This 

policy finds exrression i.n the Navigation Act, which was 

rassed on Octoher 9th, 1651 amd which W'''t S to come into or;er-

ation on Dcemebr 1st of the same year. Besides the 

fosterin~ of naval force, the Navi gation Act was d e si:sned 

to effect a revi val of the Engli sh carrying trade. 

In the first quarter of the seventeenth century, through 

various causes, while it had advanced considerably, En'{l$$h 

shirping was less surreme than it had been. There was an 

improvement ur to 1640; but, during the Civil War, t here hac 

been a great decline. The volume of trade h a d been much 

reduced; a nd, of that smaller amount, English shirs carried 

a less r~orortion. The reason for this wis obvious. The 



39. 

merchant, who consi~ned his goods in an En~lish bottom, was 

subject to quite excertional risks, owing to the activity 

of the rrivateers of Rurert and of the countries in symrathy 

with the Royalist cause. Durins the Civil WaF, Fn~li.sh 

merchantmen were an easy rrey, and there was little r$$k of 

rerrisals. Therefore it was inevitable tha t the merchant, 

who had any choid:e, would decide a;:sainst employing an Fn<;;­

lish vessel. 

(p.25l) In srite of the statement of Adam Smith, it may well be 

questioned whether, on the woole, the Acte was wise, and 

es r ecially wh e ther it wa s desirable at this r articu19r ti me. 

Jud CS ing fro m the rroros Rls, made by the Dutch Commissioners 

in June 1651 (that is ne arly four months before the passim; 

of the Act) . they were rrepared to 'SI'ant En~ land subs tanti a l 

concessions. It wa s rropo sed that colonies of both countries 

in America and the West Indies should be oren to the subJ ec ts 

ofr either . and th a t En~lishmen should not be c Rlled uorn to 

ray hi 'Sher t axe s in Dutch t erri t or y t han t he nati ve s and 

converse ly. Further~ as f ~ r 8 S can be :;at herea, t he 

passin~ of t his measure in 1651 wa s a s er ious error . •...•• 

(r. 252 .) 

All the consequenc es of t he Navi ~8 ti o n Act, a lr e8dy i n -

0ic qt eo, would have followed h ~ d t her e been no ~tch War : 
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and it cannot be doubted that, while there were other eRA 

causes tendin,\ towards a rupture, one of the ;:1ain Vounds 

of the conflict was the irrita tion, caused in Holland, 

by the oreration of this Act. 

(r· 253 .) 

The war l asted from the su mmer of 1652 until July 9th 

1654. Durin~ that rerio d Dutch co mmerce suffered very 

zreatly. In 1654 "the African 

comfany and the independant traders h ad sustained am 

a~ve~ate l oss of £300,000, (F.N.4.Vide infra II·f· 16 . ) 

( (p .10. surra) ) 

Chapter XIV. 

Industrial Recuperation After the Civi l War( 1660-71) 

(p.269.) 

The joint-stock companies had also suffered s eriously 

from the effect of adverse circumstances before the Restor-

ation. The Afrlcan trade had resulted in loss for 

several years, owin'S" to tAE! captures Df shirs by the Dutch. 

It was stated that the indepEmdent traders, during the years 

the years prior to 1660, had suffered to the extent of 

£3 00,000: (F.N.5. Qer!,.£in eonsider8.!,.ioD.§. r.,glatimL.:!& th,g 

BQY§;l tfri££D. QQ.!!§£nY of !:ngland ••• 1680.,L.§.) and, about 

1659, the value of one ship, which was taken,wAs returned at 

£12, 842. (F.N.6. ~l£te farer£, Boargof l~de Commerci~l 

~ITi~S 11.,YQ.l §.21-£et!1ioD. Qf Bernar.li .§I2m::~,g.) 
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Accorrin~ly, the position in 1660 was that the forts and 

trading stations, already established, hac been abandonec; 

« suraly not all, Cormantijn?)) 8n~ there was no regular 

trade or, acording to some accounts, no trade at "' al1. In 

1662 it was decided to re-establish the company with a mon-

opoly of the whole of the west caast of Africa, and an in­

fluentisl body os shareholders was i ncorrorated as "the 

-::overnor and Com:r any of the Royal Adventurers of En;sland 

tradin-:;i~~?Africa. (Infra ILp.17. See r.12 surra.) 

(r. 271 ) The tendency of orinion uron the rroblem$ of 

rri vi le ges for forei gn trade, in the years i mmed iate ly 

following the Restoration, began to be concentrated upon 

certain definite issues. On the one side, there was the 

ar'SUrnent, based on the price of the cornmodi ties affected. 

It was contended that an open trade would result in English 

~oods comrnandin~ hi~her rrices abroad, while the forei ~n 

~o oc'!s imported wou ld be sold metre cheaply than by the rrivi-

le ~ed bodies. In t.he s r pcific case of the African 

trade, it was alleged that , f",om 1662 to 1664, the co :nr any 

had increaseo the Trice of negr oes in the r ~antations by 

30%, th8t the workers in ivory could obtain surplies mope 

cheaply from Holland and some of them found it advanta~eous 

to carry oni the industry there. (F.N.2. Reflections 2D ~h~ 

r;g~.t Indy gng Eoyal 6fIi£gn Corgranies, 1§95,r; •. U· ~i~. 

This statement was ffi1de by Roser Coke, 



42. 

Rnd it WRS contradicted by the company which was able to 

rroduce evidence fro m the planters that its cash-prices 

for ne ~roes compared favourably with those charged by the 

interlopers. On the other hand, it is p:obable that, 

owing to the effect of the more stringent Navi~ation Act 

of 1663, the price of slaves, smug~ led into the ~lantations 

by the Dutch, would be lower than the average rates of 

ei ther the compmy or of inde rendent traders. There is 

ample evidence that this measure a lone was sufficient to 

account for an addi tion to the rrice of a co mmocH ty of about 

25%. Prior to the Act, for reasons a lre ady exrlained, the 

Dutch, Hamburgers and Flemings were able to char~e so much 

lower rates for freight that much of the reduced En;slish 

shirpin~ was unable to obtain employment. After the Act 

it was inevitable that rates should be much higher. Part ly 

owin~ to its effects, part ly t hrough other causes, the cost 

of workin~ an En~lsih shir WRS relatively great. The ves-

sel itself cost more per ton than one built in Holland. 

Throush the Navi ~ation Act timber was eA€Sfep dearer; and 

for a few years after 1660. the Swedish monopoly of pitch 

had advanced prices by upwards of 75%. Then ihe r~ tch had 

a certain advanta~e in their methods of managing their 

mercantile mar~ne. They were able to work t.radin~ shirs 

wi th sma ller crews; so that, in rroTortion to the tonnage, 
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the capital outlay wa s less and also the wages-bill. (FN.4. 

Qok~,Di~~~ of IraQQ, aQdi tioggl. MS§-~itl ~s.,£.59.Coke 

says that the cost per ton of a Dutch ship was half that o~ 

an En~lish one, and that the crew of the latter wa s twice 

that of the former). It follows that the argument from 

the price of commodities is affected by the influence of the 

Navi ~ation Act; and that, out of the rise in [rice of commod­

iUes imported by privileged co mpanies, it is impossible to 

assi gn the proportion attributable to the monopoly as such. 

On the whole, the ar~ement fro m che~pme ss , considered quite 

abstractedly, is to some extent advers e to the CO ] l}- anies; 

but perhaps not so much so , as mi ght have been expe cted, when 

t he effects of the Navi gation Act are a llowed for. 

On the other side, thes e consider a tions were . met by others 

o f a differ ent char acter. As against the 2 priQ.ri deduc t ions 

as to the benefits of open co mpetition, there had t o be se t 

the expe r i ence of the Protectora te, when the exper i ment h ac 

bee n t ri ed, and it had bee n foun~ tha t t here had been violent 

f luctuations in pri ce s and that t he re was a tende ncy f or the 

trades affected to decline. The best example of t his is t hat 

of t h e Afr i can t r ade ; (F. N. 5 . Vi de infr2 ,II. r p .16 ,11.) and 

the ~ant ing of the char t er of 1658 to the E. l .co • •• • 

In f act t he cr ux of t he whole quest i on l ay i n the re l ations 

of t he different nations in remote places, such a s wha ling 
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districts, or India or Africa. If, by inte r national 

a~eement, the merchants of each country might have ~P 

traded freely, without bein~ subvect to their shirs and 

rroods beinrr seized by their rivals, or if, again, Eng--, -, 

land had been str ong enough to rrotect its subjects in 

different places, it might have been possible to dispense 

wi th the rri vile~es of the companies. As things were, 

the element of force had to be reckoned with. INhere 

the Dutcb had established fortified harbours, (p.273.) 

(F.N.I. Hi~.!&ir.§. Q§. l'~£2n~iQ.n £Qloni~lg Qg~ Peur.J&~ 

FurQ~gns-Neerl~nde g,1: Dangm~k (xviig et ~viiig siecl~) 

pAr C.de Lannoy et H.V.Linden,Bruxelles,19ll,p.127.) 

English vessels ran an excessive risk. Some might 

succeed in making the voyage in safe t y and in realiSing 

large profi.ts, but eventually the captures wore out the 

enterprize of the adventurers and expeditions became 

fewer and fewer. For these reasons, it became necessary 

that Fn~li.sh trarers should possess fortified sta tions, 

where shirs might fi ~d refuge and load in safety. Forti­

fications required a considerable initial car i tal outlay, 

and there was a further annual charge for ~arrisons and 

upkeep. (F.N.2. ~ Hew DiscQ.~g Qf IraQg, Qy Sir _ Jo~iah 

To rrovide fsp this, some kind 
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of or'Sanization was required, with certain :rowers of en­

forcing contributions and of regulating the trade. Therefore, 

the drift of opinion fluctuated between the prefer ence for a 

joint-stock company with a monopoly or a regu l ated company 

which, as far as its privileges were concerned, would be 

equally exclusive. The argument, advanced in favour of 

t.he latter form of management, was the na tur a l one that the 

2 o~petition of the members would be ef beneficial to th e 

En~lish producers and consumers; and, while this should 

have been so in theory, the r e had bee n fre quent complaints 

of avowed combinations be tween the free- men of the regu­

lated comranies. In f avour of the joint-stock form of 

management, it was urged t hat it would be e xceedin~ly diffi­

cult to collect a suffici ent levy fro m all the tr ader s, who 

made occasional voyages, while to r a ise the whole sum r e­

quired fro Tl those who s ent shirs fr equently would be unjust. 

If t he rrorosed r e gu l a te d co mpany wer e to be in reali t y 

oren to a ll, it would be i mrossible to exact payment i n 

Encs l and, while to enforce it on the Afric an co ast would 

rrove 8. t emrta tion to the f actors t he r e. An even more 

wei :shty ar gument arose fro m the considerat i on of what would 

happen, when Fng l and was a t war with a naval power. The 

r i.sk of shirr ing , 8.t such a ti me , v''')l~ ld be ?eatly incre8.sed, 
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and the crews of merchantmen ~ere liable to be Tressed to 

help in ma'1nin-:r the fleet. Therefore, under these circum-

stances very few shirs would make the voyage: and, as a 

consequence, the revenue for the maintenance of the forts 

wou l d be ~reatly reduced and that, too, at a t ime when ex-

ceptional outlays were necessary, if the defence o~ the fact­

ories was to be effective. (F.N.4. ~~rtaiD ~on~ideratiQns 

rgl~1iD~ 12 1hg RoY~l tfri~~u ~Q, ut surra,p.7. - ~ri1· Wll~. 

112 . .:r.1E.ill.) Thou sh the whole question W 8. S narrowed down 

to this [oint soon after 1660, orinion re~ained divided, 

wi th a le<ming towards the Joint-s;tock type; and when the 

controversy became acute at a later date, it centred round 

the oifferences in the two methods of organization. 

The re-establishment of a Fishery and an African company, 

as well as the activity of the Committte of Trade, are indi­

cations of the commercial revival whioh began i bl 1660. (p. 274) 

(p.276). The period of ac ti ve trade l as ted only ti 11 towards 

the eno of 1664, when it became apparent that England and 

Holland were drifting towar ds war. There were thus four fpes-

rrosrerous years during which time the E.I.co. raid ditticends 

of 60%, and the African adventurers stated th at they has added 

to t he ir ori;;inal carital no less them 210%. (F.N.2. St~!& 

E~gr~, ~Q~·~gr 11·,£~·lQ; CalenQ~,1661-§,LQ.l§E,160.) 
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It lay with the latter body to provide an ostensible C8.1JSe 

for the outbreak of hostilities, by eJectinrs the Dutch African 

company from most of its forts. Rermisals followed, greatly 

to the detriment of the English carit3lists, and the strursrsle 

between the two companies proved only the prelude to that 

between the rival na tions. (Fn.3.infr8. pp 17 18 .) 

From the conclu ding months of the year la64 until the 

summer of 1667, England, and more especially London, exrerienced 

a succession of misfortunes. Beginning with the Dutch war, 

there followed the Plasue in 1665, the 8reat Fire in 1666 and 

finally the forcin rs of the Thames by the Dutch fleet in June 

1667. The joint effect of these calamities upon commer ce 

was necessarily serious. Even prior to the outbre8.k of the 

war, some of the more timonous merchants, engarsed in forei~ 

trade, had begun to reduce their committments abroad. At the 

enn of 1664, shipowners were afr aid .to expose their ves se ls 

to war~risks, and there was a marked contraction of over- sea 

commerce. 

(p.281) ••• and trade did not be~in to 

revi ve till p'eace had been made with Holland . 

merch8.nts everywhere star ted to fit out ships, 

~f'+ (p.282) 

Thereupon 

In En~land it ~RS inevitable that the recovery should 

be slow, owin~ to the inroads m8.de on the national c ~ rit81 

by the funds requ ired for the rebtililoin'i of London anc for 

the carryin~ on of the war. 
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(r· 283 ) 

To some extent the leading compmies failed to obtain 

full benefit lifrom the acti vi ty of trade. The African 

Adventurers were in such difficulties that no rro:sress 

coulo b , made until an arrangement had been effected 

with their creditors. (Infra II r 18) Carital was needed; 

'IIi th a view to the provision of flTther 

cari t.al it was ayeed that the shareholders should receive 

10% of their holdin~ i.n the new comrany and the creditors 

abont 40% of the sums due to them. (Infra II p 19) This 

was a?eed to in 1671, and the comrany received a new 

charter in the followin~ year by which the title was changed 

to the BQ.Y.§;1 Afri£illl Comrany of ];nglilllg. (l1.p 20) 

Chapter XV. 

From the Sjop of the Exchequer to the Crisis of 1686. 

(r .292) 

The derression from 1672 to 1674 was noteworthy in so far 

as it be gan and ended wi th a panic, in each case occasioned 

by a run on the bankers. Similarly, soon 

after the peace with Holland in February 1674, a period of 

~reat activity in trade began, which (with the exception 

of a small crisis in 1678 ) lasted until the middle of 1682 • 

••• (p.293) The " nsatisfactory rosition of England in for-

ei:;n ro litics tenC'ed on thw whole to em increase of trade. 
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France and HollanC! were still enga~ed in a destructive war; 

The abatement of the Dutch comrati tion was a 

temporary advantage to the East India and African trades, ••• 

(p.302) Turning from the new CO inranies to those alre ady 

founded, the period from 1672 to 1681 was one of ~eat prog­

ress, except in the case of the Royal Fishery undertaking, ••• 

The joint-stock companies, enzaged in foreign trade, had 

exrerienced ten years of good forjune. The East Inoia, 

the Afri can and Hudson's Bay undertakings h ~ d each mad e con-

-s ioerable profits •••• The Afri~an co mrany, on receivin~ 

its charter in 1672, hao to sink most of its carita l in 

re-establishin~ its forts and f actories, so that until the 

end of 1675 none of t he r rofits were divided. In the six 

years fro m 1676 to 1681, 70 guineas rer cent we re raid, & 

the stock sold for 245. • •• 

Charter xvi. 

Forei ~n Trading Comranies, 1682 to 1697. 

(r . 317) 

On the whole the ten years fro m 1682 to 1691 were the 

most succes sful in the history of En~li sh fore i ~ trading 

bodi e s and in 1690 and 16 91 the Hudson Bay & African 

undertakings followed its (E.I.co. ) examr l e by issui.ng scrip 

civifends. 

(p.321.) 

Externally, and in i ts fina l resu l ts, the action of the 
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Ho. of Comm. 8.t the beginning of t he reign of William III 

W8.S directed towards the control by Parliament of :;;rants 

made by the sove r ei;;sn relatin'S to forei;sn trade. In 

reali ty, the true inwardness of the miltuation derended 

on the relation of the comranies to the rarty politics 

of the time. The African comrany had been the creation 

of James II, anc it was natural that the Parliaments, 

held after the Revolution, should viWW it with coldness. 

Chapter XVIII. 

Joint-Stocl Comranies from the Cr isis of l6~97 

to that of 1708. 

(p.362) 

One of the first consequences of the return of pros-

reri ty was the effort to effect a settlement of the African 

and E. 1. trades. Wi th African stock selliniS at an 

avera~e rrice of only 15 for £100 nominal nether the com­

Tany nor its orronents were rEPpared to underiSo extensive 

ri sks , and in 1697 a compromise was effected by which the 

chartered undertaking was compelled to licence inderendent 

traders, on condition that they raid a royalty which was 

intended to rrovice for the upkeep of the forts. (II p 23) 

The return of rrosperi ty .;save orrortuni ty for certain 

fraudulent rr~ctices connectedw withco mpanies. 

From the year l702,the mana~ement of the Royal African 
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comrany h ad adopted financial methods, which were all but 

fraudulent. 

Fro m the summer of 1701 to 1704 there were three years 

of prosperity. Though war had beeri declared against France 

in May 1702, it was discovered that the effect of hosti li ties 

on trade had been, at first, less than h ad been anticirated. 

Chapter XIX. 

The a mal~amation of the E. I. compmies, The reor :!;aniz­

a tion of the Royal African Comflflny ". and the Crisis 

of 1710. 

(pJ376) 

Er r oneous financi a l methods were re sponsib le for the 

difficulties of at le ast three undertakin~s, namely the 

the Royal African, 

( financial de t ails0f0 of its r eor ~aniz8 tion, 

not copied. ) 

Chapter XX. 

From the re turn of Credit in 1711 to the Culmination 

of t he Boom in June 1720. 

Chapter XXI 

The collar-se of t he Boom (ranic re Sou th Sea coy 

- f ounoed 1719) 

(End!: of note on Vo l 1. ) 
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VOL. III. 

( A note re" con:ering" ships.) 

SECTION VI. Comrani es engag;ed in Manu­

factures dealing wi th ,'Retals. 

It ha0 a lready been shown that one of the early objections 

to the East India and other distant trades, especially to 

tropical countries, was "the spoil of shipping". The timber 

of the ships suffered froJ! the ravages of certain marine organ­

isms, and efforts were made to len£sthe n the life of the 

ves se ls, hy ",aying the hulls fro:n the water's edge down­

wards, with stuff and laying the inside of a sheathing-board 

(from inch and a quarter to three-quarters thick; a llover 

with tarr and hair, to be brou£sht over the fore-mentioned 

stuff, ann being well nailed, graving' or raying the outside 

of the said board a llover with another comrosi tion of brim-

stone, oil anC' other in£Sredients." The obc! ections to this 

method were the cost of the frequent renew;:J ls involv ed and 

also the diminution in the speed of the shirs that had been 

sheathed in this manner. Not lon'S after thefirst Dutch war 

in the rei£Sl1 of Charles II, a new invention was discovered 

which, i_twas ~ hou1ht, would be free from these ; nconveniences. 

II " 

(- subsequently a rro2ess od! mil le d l ead was adopted , a nd by 
Car. II's or(lprs usec9 for the shipsmtl theNavy.-) ... 

(Fncfi of Notes on this Book) 



Extracts from 

"A Calendar of The Court lvlinutes 
etc of the 

East India Co~pany 
1650 - 1654. 

(p.2). A General Court of Freemen & Adventurers, wi th OthE'rs, 
January 2, 1650 (Court Book,vol.xx,r.451). 

The Governor reminds thos~ rre~ent of the Court held last 
August (f.n. rrevious vol.p.341) to consult as to the best way 
to carryon the trade, wgieh valuation was ap­
rrovpd by a 'Seneral Court held last September (ibid.r.356). 
The So vernor opines ~9.R~ that a t that ti~e a considerable 
amount mi1ht have been subscribed, hed not ~ n Act been ois­
covP 'ed i.n which some gentlemen oesired liberty from Parli.a­
ment to rlant upon Assada, with many other rrivile:;es, which 
if ob 'Rined mi-;;ht rrejudice the Comrany: he !'euron the Company 
A~dressed the Council of State a~ainst these desired privi­
le ges , a nd the Council, after he "'rin~ the Co~rany ;:).ndi the 
the intencin-;; Assada ad venturers, orderpd the :n to nee t an(! 
tre Ftt to ·-;;ether: this they did, and afte r sO .ne debate and 
ar:;;Ullpnt "the c1iffe rf'nce is now brought to a period a nd both 
rartyes .qre fully Ft;sreed" . 

further llinuj;es re Assada , in this volLJme, not 
copied). 

(p.37). Orc1er ~ fl the Council of St.qte, Arr il 25 ,1650 
(P. R.O.: S.P.Dom.: Inte r>re~num, I. 64 ,r. 26 1~. 

GreeT' on a feti tion~ s e ttim; fOT'th the sroi ls ';]p,r"e on the 
ships .qne :;oods of Ilp rch':lDts tradins i nto t he A1ec iterr.qne an 
sea and els ewhere, a nd on other cOllrlaints of fir;:)cies: th at 
'lS COllncil wishes to us e "111 good ne ans for rreserv?tion of 
tradp, the Go vveno.rs , Deruties, ;:)nd Assis tants of the Co :n­
ranips traclinc; to East India , Tur key , lvbJ scdlvy, Fast l ands , 
~(rch8nt Adventurers, a nd so me of the :nerchants trading to 
It"11y, France, Spa in, Portu;:sal, GUI NE.A, an s Barbadoes , con­
fer 8no Rt:;reE' on means t"'at mFty conduce to the future s 8fety 
of the trade, and satisfac tion for rast loss es. 
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" 

(r. 42 ). A Court of Committees for the Fourth JOin3t6)£~eek, 
Stock, May 22,1650 (Court Book,vol.xx,r· 5 

Certain Committees are des ired to meet and treat 
with so~e of the Guinea Comrany concerning senoin~ a shir 
wi th ~old from GUINEA to India. 

(ib). Ditto. Ditto. May 29,1650 (Ibid,r· 537 ) . 

The Deputy announces that he with other Committees met 
some ~entle'Uen of the Guinea Company, who presentEd pro­
posals to which the Deputy made answer; both proposal 
~.nd answer are read, but no conclusion is come to. 

j~1cht 
(p.52 ). Ditto for the United/~€pa.,l Stock, July 19,1650 

(Court Book, vol.xxiii,p.3). 

Disfute arises about havin~ '501d from GUINEA 
and so obtCl.inin~ money at an easier rate, and it is resol­
ved, if feasible, to a~ee with the Guinea Company about 
sendin~ a ship from thence to Indi a to furnish the Com­
pmy with ~old there at a certain rate, and the Co:n:nittees 
former ly arpointed to treat with the Gu ine a Comy Cl.ny are 
cesired to meet them a~ain. 

(p.62). Ditto. Ditto. September 20,1650 (Ibid.,r.10). 

It bpin~ thou~ht advi sable to despatch two vessels 
to the COCl.st (of Coromandel), one of which is to start on 
the 1st o!fl' December, touch at the Gold Coast, and there 
take in the ~old to be delivered as by a~reement made with 
the GUINEA COlv1PANY, whi le theother is to ~o with the rest 
of the ships in February, remain in India, ••. - resolved 
to buy the Blessing for the latter rurpose- ••• 
A small ship or fri gate being wanted to send to the Coast 
in De~ember •.• Bushell a~ees to his frigate (Brazil) 
serving on these conditions but des ires some better allowaR 
Cl.nce for freiq,ht; it is therefore decided that, if his 
vessel is found suitable, she shall be frei~hted at £20. 
per ton for fepper and £24. per ton for Cl. ll other goods, 
that she shall le ave Gravesend on the 1st December, go 
direct to GuineCl. and tCl.ke in what gold soall be ready 
for he T' , stAy there A month or six weeks, and then proceed 
to the COCl.st ana there be employed as the f2.c tors shCl.ll 
dir ect, but be disreeded thence by the last day of Janu­
ary 1652. The SAid frigatp shall be double-sheathed, & 
carry 20 men to pvery 100 tons, and cer'tain Committees .gre 
requpstpd to pxamine & report on her. 

ii. 



(p.66). A Court of Committees for the United Joint Stock. 
October 11,1650 (Court Book,vo l. xxiii,p.12). 

As the COtllt.t cannot make any agreement with the 
GUINEA COl1lIPANY, it is reso Ived to send only one shir to 
the Coast (of Coromandel) and to frei~ht her this day. 

-Resolved not to employ the " Brazil" fri:r, a te, she 
bein~ a"rebuilt shirre". 

(p.77). Ditto. Ditto.,November 29,1650 (Ibid,p.23). 

The Treasurer rerorting ~Re. a diffeY'ence with the GUINEA 
COlv1PANY about the assBY of >sold bouq,ht from them, he is de­
siref to make the best agreement possible. 

(175). Proceedings of the Council of State, June 28,1652 
(P.R.O.: S.P.Dom.: Interre~num,I.29,pp.50-57). 

To write to the Mayor of Plymouth that the Council 
is informed that the ~t East India shirs, ••• and also 
some Guinea spips, are e«pected in the Channel daily, and 
being i~nor ent of the rresent affairs in reference to the 
Dutch, may be in danger of being surrrised by them, t~n 
Dutch men-of-war bein~ on those coasts; and therefore7se­
sire him to ~ive ordpr to the two small vessels formerly 
sent out to ply up and down off the Lflnd's End, and to c:;ive 
notice to any Engli sh ships that they ~eet, to SO into 
the most convenient port, and stflY t here until ;{ convoys 
can be appointed. . 
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57 

In the genera l history of EnglFmd the five years under review 
were full of stress and trouble. Abroad there W "lS the ill-judged 
war with Spain,in which the acquisition of Jamaica & Dunkirk 
was more than balanced by the expense involved & the loss 
caused to British trade by the depredations of the Spanish Privat­
eers. At home -:seneral confusion and unrest resulted from the 
constant plots of the Royalists, from the iron rule of the II/lajor­
Generals,and from the failure of the Protpctor's attempts to 
secure a stable constitution and reconcile Tarliamentary gov­
ernment with the views of an executiqe whose main reliance was 
necessari lyon the army. The death of Cromwe 11 in Sertember 1658, 
removed the one man who could control all these discordant ele­
ments, and the fact that the reins fell into the hands of so 
Wa~k a character as his son Richard hastened a conclusion which 

Irerhaps in any case inevitable. Quarrels ensued between PRrlia­
ment and the army; Richard Cromwell subsided into civil life; 
and the Government was left a prey to the ambi t ions of the vapi­
ous Parliamentary and military leaders. General Monk's march 
from Scotland with his trooTs (December 1659) ,declaring for a 
free parliament,wa s hailed with relief by a nation tired of 
anarchy. The new Houe met in Arril,16 60, and after some brief 
ne'Sotiations Charles II was invited to take possession of his 
throne. He entered London in triumrh on May 29,and thus closed 
one of the most remarkable chapters of the 101itic Al history of 
Great Bri tain. 



Durinrr this time the merchants who formed the East India 
Comrany"had a full share in the general di~tress,intens~fied 
as it was by heavy financial exactions; anc_ they found In 
addition their trade disorganized by the Government's_lon? 
hesitation over the ~ant of a new charter,without which it 
was hopeless to attemrt to raise fresh funds. It is true 
that .the gar was filled to some extent by the desp'atch of 
ships to the Fast on private account,both by members of the 
Company and by outside merchants; but these ventures were 
lar'Sely unsuccessful, and the roli tical dan::sers of the time, 
rarticularly the rarid increase of the rower of the Dutch 
in the East, consti tuted a powerful argument for the effective 
organization of the trade. The result was- seen in the irnrnedi­
ate,i subscrirtion of a sum more than suffieient for the needs 
of the trade; and the New General Stock thus started,though 
it sustained some serious losses in i ts earlier years,with 
the result that in March 1661,its shares were selling at 15 
per cent.discount(1g1te~ Book,vol,iii,p.16),~adually att­
ained a high degree of rrosperity. 

At the be~innin; of 16££ such trade as remained to the E.I.C. 
was carried -on by two distinct stocks,viz.the Fourth Joint 
Stock and the United Joint Stock. The former was looked upon 
as the F.I.C proper, ••• The United Joint Stock,on 
the other hand was managed by a committee of fifteen,though 
care was taken to include in this number the Gbvernor and 
Deruty arrointed by the old er body. Both stocks were in 
the rrocess of winding-mp,as the five years for which the more 
recent one (the United Joint Stock) . was to carryon the 
trar'e had expired,and it was merely holding on until it 
could be relieved by the formation of a fresh Stock. This, 
however,seemed horeless unless the Protector could be in­
duced to confine the trade once again to the me~bers of 
ef the Comrany;and all efforts to bring about this consuma­
tion haG rroved unav8.iling. Meanwhile,any one who pleased 
was1. senoing shirs to the IndiE-s,and the Company could only 
wai t for the Government to make up its mind about the future 
of :.lte trac'1e. At rresent this seemed as remote as ever,for 
thal -commi ttee to which the Council of State had referred the 
Company's retition rerorted on January,16£§,that,after hear­
ing both sides,it hqd come to no decision,and cOll1d only 
remi t the matter for the consideration of the Council as a 
whole; and the Council was too much occuried with urgent 
affairs to c'1evote time to settling this thorny question • 

••• The rencition by the Dutch of PulQ RUTI 
(1655) ... .•. ••• • .• 

In October/the Fourth Joint Stock made a dsitribution of 20%. 

~ As the United Joint Stock had rractically ceased to trade,a 

2. 



(xx) 

number of its members (includin~ the Governor),together with 
some ex-servants of the Company and some outside merchants, 
formed a syndicate to take part in the trade,in competition 
wi th the numerous prmvate merchants who were sending out ships. 
A capital of £46,200 was subscribed,and the association took 
the name of The Adventurers in the Ship Willi am,etc. This was 
in Au~st l§§§i and in the fo llowing November they despatched 
the "Hopeful" to GUI~t: and India, and the "Benjamin" to the 
Coromandel Coast. 

It was possib ly thE' formation of this syndicate that stimu- . IJ 
lated the main body of the Uni ted Joint Stock to a fresh effort. I 
Towards the end of August l§§§,a ~eneral court was held,at 
which the Governor Tointed out the 8e8~pa8~±~~y advisability of ~ 
doin~ so mewhat to continue the trade. As the five years for 
which the United Joint Stock was surfosed to carryon trade 
had expired,it was resolved to value its estate rmd to allow 
any shareholders to withdraw who wished to do so ••••.•• 
At the same time a fresh attempt was to be made to induce the 
Protector to confirm the Company's charter. 

(p.xii) The summer and early autumn of 1§§§ wore away without 
any si~n of the Protector and his Counclill coming to a 

decision regarding the future of the trade. 

~pa~e xvi) ••• No further difficulty arose and the charter 
passed the Great Seal on QctQQ~r 12,1§§1. ~ 

(rage ~Kf xix) ••• On October 2 l657,when the grant of the 
charter was practically assured,a committee 

was arpointed to draw up a r reamble for a new subscri j tion. 
Finally it was announced that an ende avour 

would be made to join the trade of GUIN1!~ with that of the 
East Indies 

The subscriT tion was opened on October 19, and clos ed towards 
the end of the following month • 

• •. The tradin~ fund of the New Gener8.l Stock (a,- i. t 
was termed) was ther efore a little und er £370,000. 
(pa~e xxi) •.• The f i rst court of e lection for the new Stoc k 

was held in the middle of De cember 12§1, ••• 

(pa~e xxii) •. _ The new body took over from t he United Joint 
Stock all home charges fro m Christmas 1257 
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One of the earliest duties of the executive of th e new 
Stock was to brin~ about an amalagamation of the trade of, 
GUINEA with their own,as foreshadowed in the rreamble. Thls, 
It-wiIl be remembered, had been one of the aims of the Assada 
Adventurers,but the negotiations which were initiated for 
the purpose early in 1650 had come to nothin?,'. '* Now,however, 
a 0ifferebt reS1ill t waS"'reached. lifap:tee JliIaurice Thomson WFiS 
hi mse lf the leFid~ng member of the syndicate forming the 
"Uni ted Joint Stock AdventTilrers to the ~lQ Coast" (Q.Q. 264~) , 
and he seems to have found no dif'f'iculty In arranging-an--

I
Ii amala-sation. In December 1657, it was agreed that ~he leasE' 

held by "the Guine£ COillr:any"of the stretch of terrltory 
known as the GOLD COAST - extendins,it would seem,from Care 
Three Points to Accra,with Fort KORJ.vlANTINE (a little to the 
east of Care Coast Castle) as its centre of orerations -
should be transferred to the E.I.C. for the sIDm of £1,300.( 1) 
It was intended to apply to the Protector for a charter con­
firming the Guinea trade to the new Stock (~.199); but this 
was not carried out,and although the same i ea WA.S mooted 
when the charter of 1661 was under discussion,the desired 
~ant was not then made,rrobably in view of the intended 
formation of a srecial comrany for the African trade. The 
commerce of these rarts consisted chiefly in bartering 
coarse linens and brass or coprer utensils (largely /abtained 

-<:J<.lii) from Holland) for gold-dust and ivory,the latter a cOt'llodity 
much in de:mmd i.n the East,whi le the former obviated to 
some extpnt the necessity for exporting treasu ·" e from Eng­
land - always an unropular rroceeding. Arrangements for 
sendin~ oyt shirs and goods figure often in the text,and 
there arel~~#!~ l'eferences to the str engthenin'5' & improve­
ment of Fort Kormantine. In ~ulY,l§§Q,allusion is made 
to ~ scheme for obtaining possession of CAPE COAST CASTLE, 

t~) which was in the hands of a certain JOHN CLAES (apparently 
a Swede (!!-) ) ,and the Company au thori zed an offer to hi:n 0 f 

O(:tC '5'oods to the value of £500 in exchan;se. The negotiations 
)~ carne to nothing; but the factors rerorted in January,±~a~ 
fr (0' 1661,that they had built a stone house there,which would 
~ be' almost as useful for their purposes as the Castle it- ' 

self (Q.Q.28§~). The grant, in ~gnu£~ 1662,of a royal ~' 

(l) 
{,b. f r~;, 

, 61/3 
v,,J.t.F "1-Jr-



chFlJ'ter to "the Governor and Comrany of Royal Adventurers 
of En£Sland trading in to Africa", with exclusive rights 
from Sallee (S.Leone ?) to the Cape, though QItosed Qy the 
~.l.g., practically fut an end to the l atter's connexion with 
the Guinea trade. It may be added t hat the letters from the 
GOLD COAST to be found in the Company's records for this 
~riod (rarticularl~ the Original CorresLondenQe ~s) ~ 

/' well wo:tth the attention of students of the hIstory of that 
colony. 

The lar~e resources produced by the subscription for the 
new Stock resulted in the despatch of numerous vessels to 
the East during the winter and spring of 1657-58. The 
first to start (in Janaary 1658) were the "MarLsold", "Black­
more",and "Anne"; all these were bound for the Coromandel 
gQ~~1, the first by way of GUINEA, the other two dmrect. 

(p.xxix) ••• Only two ships were sent to the Fast during the 
remainder of the year (1658). One, the "Surat Frigate" 

(formerly the "Achilles"), was desratched in the middle of 
July to Surat,by way of GUINEA; the other, the "Samaritan", 
sailed for Madras(also via GUINEAt early in October • .•. 

(p.xxxii) ••• Of the ships sent out in the rreceding year,th~ 
"Blackmore" (from the Coast (ie Coromandel COClst) ) 

and the "Eagle" .•. reached the Downs on June 24,1659; 
On August 19, the ,t Truro" was despatched to GUINEA and Fort 
St George. 
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rage 77. 

COURT Jv1INUTES, ETC. 
of the 

'EAST I NDIA C01VlPANY, 1655-1659. 

A Court of Sales,Janui1.ry 18,1656 (Court Book, 
vol xxi ii, r. 488) 

Sale of dimities,quilts,Guinea stuffs, 

page 96. A Cou:tt of Committees for the United Joint Stock, 
Arril 16,1656 (Ibid.,p.509) 

John Bathurst and Sichard Thorow~ood ar~ accerted as s ecurity 
for cot ton goods and Gu inea s t uffs, ••• • •• 

(p.172 ) A Court of Committees for the United Joint Stock, 
Oc tober 14,1657 lIbid.,p. 605) 

A motion to send a shir to GUINEA and thence to the 
Coast is an:roved, and Mr Thomson havi ng asreed for the" Anne" 
frig i1.te and provided a cargo to t he va l ue of £4,000 expressly 
for such a vOYi1.ge , certa in Co cami ttees i1.re re que sted to tre i1.t 
with him for the said ship and car go i1.nd t 2ke them off his 
h ;mds for the Comrany' s account on th E: conditions he obt,:lin­
ed them. 

X (p .175) Pre amble to the Subs crir tion to t he new J 8int St8ck , 
(Octob er 19)1657 (Parchment Recor ds , vo l.xx A) 

I t is further agreed 
to endeavour to unite the tr ade of GUI NEA to that of India, 
for rrocuring 'Sold and eleph i1.nts' teeth,which,if effe::ted,it 
is thought will be of great advantage to the intended trade. 

(ib. ) A C0 1Tt of Committees for the U'1ited J oint Stock, 
October 2 1,1657 (Court Book,vol.xxiii, p.608) 

this Court reso l ves to send ••. £5,000 in coin 
i1.nd bu l l ion i.n the "Anne" to GUINEA a nd then::e to t he C0 8st, 

l~ Thomson dec 18res his willingness to l e t th~ Comr any 
have the ship " Anne" with the cargo rrovided for her,UTon 
the condi tions he ha s a yeed to by chart~rr ,'l rty a l re ady s ea l E' o. 



(p.181) A Meetina- of the Committees for the New Stock, 
November~6,1657 (£ourt Book,vo1.xxiv,r· 7 ) • 

.•. Tt.le shiT " JVIarigo 1d",burden 200 tons, carrying 22 guns & 
42 men, is offered and accer t ed for frei ~htin:s to GUINEA and 
thence to t he Coast and Bay, 

(T .186) A Mee ting of the Committees for the New Stock, 
November 13,1657 (Ibid. ,p. 12) 

•• • It is resolved to send the" Mar igold" first to GUINEA, 
thence to the Coast,afterwards to Macassar, and so home; ••• 

(p.190) A iVlee tin'S for the ComJli ttees for the New Stock, 
November 23,1657 (Ibid.,p.15) 

Mr Tho mson dec lares that he has laden in the" iil'iari go 1d" 
I for account of the Comrany ~ost of the 'S0ods he rrovided in 

AA ,.t. Ho11and for GUINEA accorcing; to a::sree;nent. 

>< '" (p.199) A Court of Committees for the New General St<ick, 
December 18,1657 (Ibid.,p.HSt 25). 

The Gove-~nor reTorts tha t he has treated with the GUINEA 
Company for their interest in that trade and the Fort Co~­
line, (Ln •••• The Guinea Co had been rsr anted a monopoly of 
that trade for 14 years fro m 1651) and has induc ed them to as­
sign their char ter and trade to this Co:npany for £1,300. for 
the r est of their time, which is about seven and a half years, 
wi th their inte;'est in the sihid fort. The Court an-roves and 
desires him with five other Committees to examine the GUINEA 
charter and rrerare, with the advice of counsel, a l egal trans­
fer of the same to this ComranYi also to provide a draft of 8. 

caarter for His Hic;hness to rass under the broad seal (before 
Parliament assembles), which may entitle the E.I.C. to the 
trade of GUINEA; and to do what else they think necessary in 
this matter. The Cou r t consents to take fro :n William Vincent 
con-er battery (Ln. hammered me tal .;soods,such as kettles 
or rans) to the value of £200. which he had provided for 
GUINEA. 

8. 



(p.200). A Cour t of Committees for the New General Stock, 
December 21,1657 (Court Book,vol.xxiv,p.28). 

~ Petitions wepe for employment are read f r o m the following 
men, ••• ; all are recommended 
Before choosing any, the Court resolves to send two young 
men to rema in at GUINFA, and thr e e to voyage out and return 
home upon arrointed ships and perform such services as the 
Comr a.ny sha ll require, ••• Uron examination Humphrey 
Tabor a nd John Thorne are chosen to reside at GUINEA, a nd 
each required to g ive a bond of £1,000 as security • ••• 

(p.202). Ditto. Ditto. 
December 2?,1657 (ibid.,p. 3 1 ) 

Humphrey Tabor to be allowed £40. reI' annum, and John 
Thorne £35.rer annum,whi le servinS' the Comrany at '3UINEA. 

(p.203). Ditto. Ditto. 
December 24,1657 (Ibid., p.33) 

C8.T tain John Conni s - (Mas ter 0 f 11 iJJar i go Id" ) - is ;;; i ven r er -
missi.on to t a ke out £ 100. to trade wi th on his vnm account, but 
not in the Cclmpany's co ;mnbd ities. The owner s of the "JIIla ri ;sold" 
t o be a llowe d £ 10. f or the r a ssage of the two factors to be 
l eft at GUINEA. Certain of the Committees 
are reouested to rer fect the draft of the covenant for the 
en~a~ement of factors. 

(p. 2 04) • Di t to • Dit to • 
December 24,1657 (Ibid.,p. 34). 

The invoice of the cargo for SUINFA sent in the 
" Mar i gold" to be examined, and directions given for warr ,mts 
to be made out for rayment of s a'ne . The cove nant for factors 
isi read qnd ordered to be rrinted. 

(p.207). Ditto. Ditto. 
January 2 ,1658 (Ibid.,p40) 

On hearin~ tha t twenty tons of iron ~md 360 riec es 
of c a lico hav e been entered by Tho nas Hyder !" nd Thomas Fox 
for GU I NFA, anc the iron ano half the c a lico e s (the l a tter 



belom\in~ to Cartain Connis) l aden aboard the " liIlar igold", the 
Court orders this to be noted in the Black Book, and the owners 
of the ship to be charged with £20. re r ton Jre Lght for the 
tton and lOs rer piece frei ght for the callcoi, the Comrany 
havin~ hired the said vessel entirely for its own use. 

(208). A Court of Committees for the General Stock, 
J a nuary 5,1658(Court Book,vol.xxiv,r·42). 

'The Blackmore and the Marigold are not to wait for the 
convoy, but to start on their voyage and to keep together 

as far as Care Verde. 

(213). Ditto. Ditto. 
J anuary 14,1658 (Ibid.,p.54). 

Jonas Abeels and Richard Bridgeman, both livin~ at 
Amsterdam, write to offer their services to the CO'ilpmy; here­

\ upon it is decided to desire Abeels to buy sheets and other 
goods suitable for GUINEA, and Bridgeman to attend to any other 
business the COlOr-any may require seen to there. 

(214). Ditto. Ditto. 
J~nuary 16,1658 (Ibid.,p.56). 

Humphrey Tabor is given £4.towards his exrenses in ~e t-
ting to t he Downs to join the " Marigold". Payments to Thomas 

\1 Westerne for iron sent in the "liJar i gold" for GUINEA, for beef 
sent to Fort CORIVlANTINE, and to the owners of the ., Sa-nrson" for 
the Tassa~es of Johnson and Tabor to COHlv"ANTlNE. 

(21<1). The Company to CaJtain Connis, January 19,1658 (Letter 
Book, vol. ii,p.34). 

They desire him, on receipt of this letter which is sent by 
the "Sampson", to make al l convenient haste in setting sail 
from GUINEA in order to arrive a t the Coast of Coromandel 
next July, ••• 

(221). A Court of Committees Ifor the New General Stock, 
January 22,1658 (Court Book,vol.xxiv,r. 64 ). 

Payments ordered for goods i~ffl~ee rrovided for GUINEA 
by Wi lliam Robtntson, - and 7 others - ••• 
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(r.2?3). Maurice Thomson to Jonas Abeeles, ivlerchrmt at 
Amsterdam, January 29,1658 (Letter Book,vol.ii,r.39) 

(,7 

Has acquainted the Committees with the contents of his letter • 
of the 4th instant, and they willingly accept the offer of his 
services to provide such ~oods at Amsterdam as they shall find 
necessary for the trade at GUINEA. Requests him to buy ur 
all the old sheets,to the number of about 25,000,and ship them 
to Loncon with a convoy by the first opportunity, for which 
he is to draw rayment by bills of exchan~e on the Company. 
The Comrany propose to send another shir to GUINEA in Ivl8.y or 
June next, and wish hi m to advise what vessels are intended 
for that r l ace from Amsterdam, either by Dutch or ~~gg~, 
what cargoes they will carry, how the East Indi a actions 
rule in Hol l and, and concerning a ll kinds of goods. 

(p.237). The Comrany to John Banks (at Hamburg) ,March 5, 
1658 (Ibid.,p.65). 

Havin~ occasion to employ a correspondent and he ~rin~ s a tis­
factory accounts of hi.s abi lities, they now enterta in him in 
that capacity. Desire that he will buy 1000 pieces of white ~, 
"slesias" of the best kind usually sent to GUINEA,and shir 
them with a convoy for London in time for dispatch by thfir 
ships next nfJay. 

(p.237). The Comr any to uonas Abeeles (at Amsterdam), 
March 5,1658 (Ibid. ,r.66) 

Desire him to buy and forward cert,qin ~o ods for GUINEA in ,. 
time to be shirred for that rlace in M"'y next. 

(r. 242 ) • A Court of Cornrni ttees for the New General Stock, 
~nrch 19 ,1658 (Court Book,vol.xxiv,p.90). 

The Deputy is descbred to buy the SUINEA stuffs to be 
sold a t the candle by the United Stock. 

(p. 243) . Ditto. Di t to. March 23,1658 (Ibid. ypl. xxi ii . r. 635) , 

Stephen Bolton is a l lowed to have 3 or 4 tons of QQ~ri~~ 
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(r· 244 ). A Court of Committees for the New General Stock, 
March 24,1658 (Court Book,vol.xxiv,p. 92) 

Resolved tha t a ship of about 150 tons shall be 
s ent next June to the Gold Coast to c.arry what gold she can 
procure to Sur at, 

(r· 245 ). The Compmy to Jonas Abeeles (at Amsterdam), 
Marcn-267T658 (Letter~ook,vol.ii,p.7 9) . 

Give him further instructions conc e r ning provision of goods 
etc., for GUINFA, t he" two fatts of great batterie" to be In 
such sorts as the Guinea Company of Holland usually s end thi­
ther. 

(p.263). Maurice Thomson to the Com,11iss ioners of the Ad­
mira lty and Navy,June 9 ,1658 (?ublic Hecord Office: 
C.O. 77,vol.viii,no.68). 

Fort the better prosecution of the trade of India and to 
prevemt the exportation of treasure, the E. 1. C. have prer ar­
ed the "Surat Frigate" to s a il with a fitting cargo to 
GUINFA and trade there for gold to carry to India ; but they 
are hindered in this hopefu l design by the sailors be ing 
bein~ pressed ~ nd taken from aboard the s a id ship. He 
therefor e earnestly desires that rrotection may be granted 
to the Comrany for t hirty-five men to s a il the ve sse l wi th-
01lt molestation to her destined port, a s many hu mble fami­
lies are concerneo in the venture and he in rarticular. 

(r.264) . A Court of Committee~for the New General Stock, 
June,11,1658 (Court Book,vol.xxiv,p.l09). 

Men to be shipped for the "Achilles", and that 
vessel i n future to be ca lled the · " Sur at Fr i. gate". 
Certain Commi.ttees are desired to mee t the Guinea Company 
and make a f t na l settlement of tha t trade, accord ing to the 
la.t e a~ee ment. 

(r. 265) . Ditto. Ditto. June 16,1658 (Ibid.,p.110). 

Goods rrovi. c1ed for GUI NFA arr roved and order given for 
their shipment in the" Sura t I<ri gate". The election 
of f actors for SUI NFA i s de fer C'ed until the agreement wi th 
the Company i s made ~ood. 



(p.265). A Court of Committees for the New General Stock, 
June 18,1658 (Court Book,voloxxiv,p.lll) 

Josq:h Cooke and John Godfrey are entertained 
a s factors for GUINFA,each at a salary of £30.0. year. 

(p. 26 9) • Dit to. Ditto. Ju ly 7,1658 (Ibid.,p.ll8). 

Certain of the Comr~,i ttees are desirec to mee t at eight 0 t 

c ~ock on Friday morning to examine with who'll the title to the 
GUINEA traoe rests and to settle it on this Comrany,accord­
in~ to the contract made with the Guinea Company. 

(r.270). Ditto. Di t to. July 9th 1658 (Ibid., p.ll9) • 

Directions are given for finishing the l etter to be 
sent by the "Surat Frigate" to GUI lIJ""EA. 

(r.274). Di tto. Ditto.August 4,1658 (Ibid.,~.124). 

The list of several goods for GUI NEA with their valu­
ations,amountins to upwards of £8,000, is read and aprrovpd, 
and order given for the ~oods to be shirred in the Samaritan. 

(p.277). Ditto. Ditto. Au~st 11,1658 (Ibid.,p.126). 

John Wood is requested to Join with the Committees arp­
ointea to settle the matter of the 3UI NFA tr ade . Some Commit­
tees are entreated to exami ne the 'Soods to be sent to SUI NFA 
i.n the "Samaritan": 

(p.27 9). BH,te Th~Com any to Jonas Abee les (at Ansterd8.:n) , 
Au 'S'ust 20,1658 Letter Book ,vol.ii,r.148) . 

Direct him to stop buying sheets, AS those he has already 
rrovided wi ll be sufficient for rresent oC2a1tions. Trust th8.t 
those a!peaey shifTed will 8rr i ve safely. 

(r.280). Rere a t instructions and desirf his account. (Note. 
The Committees had previously ~e cided to ~t all their Arnst . 
business in Bridgm,<m t shands aR one asent""~onsider€d sufft). 
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(p.287). A Coprt of Committees for the New General St~k, 
October 6,1&&8 (Court Book,vol.xxiv,p.137). 

. 165"8' 
M§ITl le:tte!:~ recfivfQ. f!:2m the . .Q£stlg Choromantin~ are 

read: with them is sent 2. va luatlon of all the remalns 
in the several factories of GUINJ:A, made by Lancelot 
Stavely and John Connis, and a bill of exchange drawn ur-
on the Comrany for the amount; hereuron the Committees ar­
pointed to manage the GUINFA business are requested to e*a~!Re 
examine the s a id valuation and report their orinions con­
cerning it. 

(p.2 9l). Ditto. Ditto, October 22,1658 (Ibid.,p.143). 

OrCier is given for a bill of exchancse for 
'" £1,381-6-0.!'ayable to the Guinea Company for the remamns 

at GUINEP., to be accepted; 

( p • 294) • Dit to • Ditto, November 3,1658 (Ibid.,p.148). 

ivlr Stave ley havin;;:; returned from GUINEA and left in his 
rlace as Chief a I~ Congett, who is a stranger to the 
Comrany, the Court resolves to choose an able man and 
send him as Chief ·to that place. A 
list of necessaries for Guinea to be drawn ur 

(To come before above) :- Court of Nov 1 1658 (Ib.r.147). 
X'" .§ever§l lattg!:~ received from .thf 2I!.Hllit:. fa£tors are 

read. 

(p.295). The CO~J:..9,nJ<:.. to Lancelot Stave ley (at Amsterdam), 
November 5,1658 (±8!a.~etter Book,vol.ii,r.163). 

Acknowledge the receirt of his letter of the 22nd ult~., 
dated in Amsterdam. They are sorry to he ar of his"weake 
concH tion" !'ind hore that by now he is restored to he ;;tlth 
and strength. They received several other letters from 
Guinea with his and amongtBe~ them one fro m James ConJett, 
advising them that Stave ley had, at his derarture, left . 
him Chief for the management of affairs in-those rarts. 
As the said Congett is quite unknown to the Comrany, they 
desire to be informed rart icularly as to his qualifications 
for such a char;;:;e as soon as possible, because they are 
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now fitting; out a ship .for GUINEA and India and by her intend 
to send their resolutions in this matter. They have reeeived 
an inventory <if the g;old and goods left in charg;e of Mr Congett 
but they exrected also an account of the sale and sis~osal of 
the It Marigold's cargo, sO that they mi'5ht know the rrices 
of the several commodities sent in her and thereby be CSUided 
in the future provision of goods for those markets; if 
Staveley has this account, they desire him to forward it 
at once. 

(p.296) • The CompAny to Jonas Abeeles (at A;nst erdam) , 
November 12,1658 (Letter Book,vol.ii,p.165). 

Have receiued his l etter of 8th inst containing his account, 
to which they make no exception. The two bills he ha s drAwn 
upon them have been presented and will be raid when required. 
Have heard from NIl" Stave ley of his arrival and !:,g£,eiY'§:'Q 
.§.evl:!:2:1 1,g1te!:,§. hf. Q!:ough1 f!:QQ! Q!l.Hllia· 

(ib.). A Court of Committeee for the New General Stock, 
Novemoer 12,1658 (Court Book,vol.xxiv,p.150). 

Choice of a principal for GUINEA is deferred,in the 
hope of further advice being received from lWir Staveliy .••• 

(p. 297). The Comrany to Richard Bridg~n (at Amsterdam), 
November 12,1658 (L.B.p.165). 

Commission him to say provide 10,000 sheets to be sent • 
to GUINEA some time in May next. 

(ib.). A Court oC Committees for the New General Stock, 
November 15,1658 (C.B. ib.p.151). -

Provisions to be bou;sht for the factory at GUINFA, 
The Court decides to give a s a lary of £200. a year to 

the Chief at GUINEA and chooses Rog;er Chappell for that post. 

(1'. 298) . T' itto. Ditto. November 19,1658 (Ibid.,p.153). 

The "Co ast Fri~(1te " to be de~patched from Jravesend by the 
20th of December next and her owners to be allowed £7.13. day 
demurrage for so long as she stays at GUINEA. 

--________________________________ ~5J~ ________________________________ __ 

if 



(p.2 <19) • A Court of Committees for the New Genera ~ 
Stock,November 26,1658(Court Book,vol.XX1V 
p.154) • 

Ro~er Chappell is ~iven permission to take with 
him to SUINEA to the value of £100 or £200 in 8.ny but pro­
hibi tec1 commodities. William Vickers is entertained as a 
f'lctor for GUINEA at £30 a year. 

(p.300). Ditto. Ditto. December 1,1658 (Ibid.,p.156). 

payment of a bill of exchan~e for £1, 381-6-0 to 
be made to the GUINEA Company. 

( Ib ) • Dit to • Ditto. December 3,1658 (Ibid.,r.157). 

Understandin~ fromX letters received from GUINEA that the 
Castle of CHOROlflANTINE is in need of rerairs, the Court '{i ves 
order for the same to be executed. 

(p.80l). Ditto. Ditto. December 15,1658 (Ibid.,r.159). 

Twenty men to be sent to GUINEA to rerair and rreserve 
CHOROMANTINE Castle. 

(303). Ditto. 
Diretions to 

ur the letters 
I ndia. 

( i b) • Dit to • 

Ditto. December 22,1658 (Ibid.,p.162). 
be ~i ven to Samue l Sambrooke for dr D.wing 
and commissions necess8.ry for GUINEA and 

Ditto.December 24, 1658 (Ibid.,r.163). 

James Com;ett,residing at r;UINrA, is entertained at £60. 
a year, his salary to begin from the time of his entert!'tin­
ment there, he to rrovide secur ity. Order is given for al l 
those residing at 8UINEA who are not entertained by the Com­
rany to return home. Roger Charpeal, James Congett, Ralph 
Johnson, Wi lli am Hewling, Humrhrey Tabor and Willi am Vickers 
to be of the council, in the order they a~e here named; and 
the Count directs that, if a majority of the council shall 
orc1er the remov8.1 of any of their body, excer-t the Iv~ent, 
from CHOROlil'JI.NTINE, that member must not refuse to go; and in 
case a t any time the council harrens to be equally dividec1, 
then the A~ent is to have a c astin~ vote; and that all gene­
ral advices be signed by the A~ent & Council. Roger Chappell 
is ~iven £10. & 'Hilliam Vickers £5.for fresh rrovisions for 
their voyact,e. 

16. 



(r.304). A Court of Committees for the New General Stock, 
December 27,1658 (Court Book,vol.xxiv,p. 164). 

The letters to be sent to 3UINEA by the "Coast Fri ~ate " 
are read, and it is voted that, in case of the death of 
Ro~er Chappell, James Congett shall succeed hi m as chief, 
and to that intent a box of succession is to be sent; but 
further directions herein are deferred llntil i>/lr . Chaprell 
has been consulted. 

([.305). Ditto. Dit to. ,dllanuary i, 1659 (Ibi d. ,r . 165) . 

Cartain Prowd to provide a hoy and send thE' lime 
and other provisions for GUINEA into the Downs to the 
"Coast Fri~ate". 

(p.312) • The Uni ted Stock to .Mrs. Brio~man ;:!TId the Heirs 
of Richard Brid~man,Deceased (at Amsterdam), 
February 11,1659 (Letter Book,vol. ii, r.2 10). 

Acknowled~e the receipt of several letters since the dec­
ease of "our esteemed friend iVlr .Richard Brid~man,whose losse 
we seriously condole"; also of three bills of exch:C!TI~e. 
Desire that the remmining sheets be sent by the first orrortu­
ni ty, but not a ll in one vess e l. 

(p.322) . The Company to JVlrs BrirgmA.n, EtC. (at. Amstero am), 
April 8, 1659 (Letter Book,vol.ii,p.220). 

Findin~ that the Leyden ~~ye s formerly ordered are 
not allowed to be i mported into En'Sl;:md, t hey desire that 
only two or three pieces of the best sort suit "lble for ';UI NEA 
:1:ay be sent. 

(ib). A Court of Committees for the New SenpT'al Stock, 
Arril 13,1659 (Court Book,vol.xxiv,r.185) . 

The account of Jasper Wood, n b13ck who served 
the Company at GUINEA, to be raid. 
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(p.323). A Court of Committees for the New General Stock, 
Arril 20,1659 (Court Book,vol.xxiv,p. 186). 

A list is rresented of the names and s&&&pies salaries 
of several rersons, who were employed in the Compl~Y' s 
service at GUINEA by Mr.Stave l eYi so:ne of them h8.Vln~ ask­
ed to be raid what is due to them, the :nat ter is referred ~6 
to certa in Committees to settle. 

(p.324). The Company to i\i)r s.Brid gman,etc. (at A:ns t erdam) , 
Arril 22,1659 (Lr.Bk.vol.ii,p.22l). 

••• The few Leyden .sayes desired are to be packed 
in with the sheets and not entered in the bill of lading.(!!) 

(ib). A Court of Committees for the 3eneral Stock, 
May 4, 1659 (Ct.Bk.vol.xxiv,p.187). 

Mary Ashwell petitioning for the return of her son,John 
Symonds, who is a soldier in the cast le of CHOROIVlANT I NE, 
the Court orders rermission to be ~iven in the next l etter 
to GUINEA. 

(p.327). A Meeting of E l even Committees for the New Gener"' l 
Stock,June,8 1659 (ibid.,p.191 ). 

The draft of a letter to Guinea is read, certain aeeit;i:6f!­
a0ditions made, ahd the same ordered to be engrossed. 

(p.328). A Court of Committees for the New General Sto!&:k, 
June 18,1659 (ibid.,p.192). 

Order is "-:si ven fo a strict clause to be inserted in the 
lei ters fo GUI NFA and the Coast,rrohibi tin 'S private r er -

sons ano shirs from tradi.ng. 

(r333 • ). The Compmy to Ill'lrS Bridgman , etc, (at Amsterdam), 
July 1,1659 (Lr.Bk. vol.ii,p.232 ) 

Have heard. f rom GUINEA that the sheets lately 
sent were damac;;ed by being put into the chests before they were 

.A thoroughly dry, so advi.".e srecial care in this resrect in 
:fu ture • 
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(p.339). A Court of CO;:1mittees for the New General Stock , 
August 10,1659 (Court Book,vol.xxiv,p.208). 

The Committees appointed to examine bills of exchRnqe 
report that James Congett' s bill from COROl~JANTINE, 
el:l.!5Rt *'e ee fa.;j,s for £2,376. ,raY8.bl f to lvlr Thomison & COffiFlTIY, 
ou~ht to be plio as it is for ninety marks Cf.n. a weight of 
eight ounc es) of 'Sold de livered to Concsett by 1ftI' Thomtson's 
f e ctors at £3-6-0 an ounce; warrant accordingly ordered 
to be signed for payment of this sum, ••• 

(p.342). Ditto. Ditto., (Ibid. ,p.212). 

y The account of Lancelot Staveley,who l a tely returned 
/\ from GUINEA, to be examined and reported on, ••• 

(r· 346 ). The Company to Mrs Bridgman, etc. (at Amsterdam), 
September 23,165 9 (Lr.Bk. vol.ii,p.246). 

Fncloseq list of goods sold by them yesterday with rr ices. 
Give commission for the purchase of 10,000 sheets a nd send a 
bill for £850. towards payment of the s ame. 

(r· 347) • A Court of Committees for the New GE,nera l Stock, 
Sertember 28,165 9 (~t.Bk. xxiv,p. 2 l6) 

Reso lved that a ship of about 400 or 500 tons 
shall be sent o ir ect to Surat, a nd a sm811er one thither by 
way of GUINTA; 

(ibid). Ditto. Ditto. October 5,1659 (Ibid.,p.220). 

An a~ree me nt, signed by Tho mas Hussey, for the 
~ "Blackmore" to ~o to GUINEA and Sura t, is re8.d and approved. 

(p.35l). Ditto. Ditto. November 2,1659 (I bid .,p. ~~ 25) 

Fdmund Chi ld ' s entertained as a f~ctor for Guine~ 8.t 
a salary of %50 a year, and Wi lliarn Srencer 8.t £25 a yea.r . '" 
both to '1;0 there in the "Barbadoes llilerchant". . •. 



(p.351). A Court of Committees for the New General Stock, 
November 16,1659 (Court Book,vol.xxiv,p.228). 

Taki n~ into consir'ier qtion what has been written from ~ 
SUINFA conce"nin~ the defects of the dwe lling-house and 
walls at Castle CORONANTINE, the Court orders a new house 
and warehouse to be desi~ed,or fitting replirs :nade,and 
le aves it to the discretion of the committee to act herein 
and send what is neces80.ry for reI airin~ the easile walls •••• 

(p. 354). Ditto. Ditto. November 23,1659 (ibid.p.229). 
John Puleston and Ralph Stonehouse are enter­

J( t~ined as factors for GUINEA each at £40.a year,and Jeremy 
Sarster at £25 a year; all three to proceed thithpr in the 
"Blackmore" • 

(p.3 56J;. Ditto. Ditto. December 7,1659 (Ibid.p.232). 

The Court ~ives directions for a letter to be sent in the 
"Blackmore" conc erning Willi am Faldoe, John '33rdiner, John 
Gatton, and Nicolas Herricke, factors entertained at GUINEA; 

.>( and ar-points Ro~pr Chappe ll, Edmund Chi ld, T!11 11iam Hewlin~, 
John Puleston "Ind RalpTh Stonehouse to be of the council there, 
leaving it to their discretion to choose two more fro :n the 
four factors firstnamed to join with them. -Two sureties in 
£1,000 a certec for John Puleston. ditto for Ralph Stonehouse, 
and one in £500 for Jeremy Sarster. 

(p.357). Ditto. Ditto. December 8, 1659 (Ibid.}:.233). 

The le i ter for GUINEA is read, aprroved, and a rost­
)( script ordered to be added to advise the A~ent and Counci l to 

take fnrt i cu18r care that freig;ht is raid for the r rohibited 
::soods l ade n in the "Blackmore". . 

(end of volume) 
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At the commencement of the reriod here dealt with, the entire 
mana~ement of the trade was in the hands of the New General 
Stock, which had been ~aRtea started in 1657 uron the grant of 
a new charter from the Protectorate Government. 
The times had been difficult ever since the startin~ of the 
Stock. The uncertainty of the rolitical situatmon and the 
financial needs of the Govern:nent had been a dead wei~ht uron 
the traoe of the country; while a further depression hAd re­
sulted fro~ the heavy loss of shirring due to the Spanish 
'.Var an<'l to the deprdations of rrivateers. The E.LC. natupally 
felt the full force of the de'ression; 

Still, the Committees did not los e heart, but went on dis­
ratchi n~ ships and ~oods to the East, in hores of better ti~es. 
The "Barbadoes Merchant" sailed in December 1659, 19or SLTINEA 
and the Coromandel Co§;~1, and was soon followed by the " Black;nore" 
(or "Blackamoop") bound for GUINEA and Surat. In Arril 
1660 three ships ••• derarted for Surat, and the "Castle· 
Frh1;ate" for GUINEA and Bantam (i n Java). 

Of the excitement over the Declaration of Breda and the 
ne~otiations that ended with the return of the exiled King 
the Court lV'J.nu tes show no trace, excert 

The annual e lection was held on July 3. 1660, 
Four days l ater the result of the To ll for Committees was an­
nounced. It was headed by Lord 3eorge Berkeley (afterwards 
the first Earl of Berkeley), who thus co:nmenced his lon"!," con­
nection with the E.I.C. He rroved useful in keering the 
Comr~my in touch with the royal court and wi th the ROYAL 
AFRICAN COJIJIPANY. 

The Committees now took ur the question of obtaininc:; a frE:sh 
charter from the King, and durin~ Au:;sust (,: Sertember discussions 
went on regar<'lin~ the rrivile~es to be sou~ht. -Presents 
of plate ~iven to the King and Duke of York.-



(p.viii). The Comrany was continuin::s actively its ~p-s.a 
trade in GUINFA. The "Roya l James'"'and Henry'; 

oisratcheo in September,1660, was directed to call the~e 
on its way to Madras; while a smaller vessel, the" Benln 
FriO"ate", was sent out srecially to the same rarts about 
the ~ end of November. Meanwhile the future of this trade 
- which was outside the li mits defined in the Co:nrany' s 
existinq; charter - was causin~ the Committees SO'11e anxiety. 
As we have seen, their title was derived from the purchase 
of q lease :;ranted in the time of the Commonwealth, and 
now the Restoration had revived the rights of Sir Nicho las 
Crisr an~ his f8rtners, whose monoroly, under grants from 
Charles I, was aprarent ly to last at le s.st until June, 1662, 
if not until much later. Sir Nicholas was ' a zealous 
Royalist and had suffered heavily for his loyalty; hence 
his clqims were sure of a respectful consideration at Court. 
At the same time an influentilial syndicate was be in'S formed, 
wi th the sun'ort of the Duke of York "'.nd ?rince Rurert, to 
develore the tr ade with GU INrA, and rarticularly to rros-
pe ct for ISo Id in those rarts. The E. 1. C. was naturally 
anx ious to retain its hold upon the trade of the GOLD COAST; 
<l.nd amonQ," the addi tional rri vi l eges sUQ,"sested for the new 
charter (early in October 1660) we find included the ex­
tension of the Company's srhere to embrace this relSion; 
while on November 14 it was resolved to an ly to be heard 
before any decision wa s taken in favour of other apr licants. 

I These rerresentations proved useless; and on ~f£f~Qf~ 1§, 
I 16§Q, a royal charter was issued to the syndicate aforesaid, 

\

inCOrrorating thpm under the title of "1,hf C0 1lI:§;!}y Qf l,hf 
BQY~l ~Q~fI!!:1d~f~~ il}!:Q. ~f~i£§:". SubJect to Crisr's ri;shts 
under ,his ratent, and in any case from the cate of its ex­
I'iration, the new bodyW WAS granted the sole trade with 
the western coast of Africa f~Q~ Q§;£f ~l§:I!£f !:Q l,hf Q§:Lf 
of gQ.QQ HOLf. -(F.n. " The COiIlrany of Royal Adventurers 
Tradinq; into Africa", by Professor 3:.F.Zook (1 91 9) ,p.8. 
Crisre came to qn agreement with the Company i n the sum­
mer of 1662(ibid.,r. 14) )-

(Note. The next rages deal with the part r l ayed by the 
E.1. C. in the disrutes which led u:r to the Second 

Dutch War (1665-7) , referring to Aitzema and to JapiksE's 
"VerwikkelinQ,"en", whose staemnet of the controversy is 
descri ben as "eminently broad-minded and free from bias") 

(p.xviii) •••. The fact hnS a lre :-,cy been mEnt ioned that in 
October,1660, the Comrany had retitioned for a fresh 7rant 
of privi le ~es. The charter obtained, dated April 3,16~1, was 
lA.rge l y -'3 rpreti tion of the r atent aranted by James I, wi th 
a few additions sug1ested by needs that had developed since. 
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(7 ) 

(plxx). The formal coronation of Kin~ Charles took place 
on Arril 19,1661, 

Beiides the four shi~s already nentioned a s h~vin~ been 
sent out to Bantam in Janu 8.ry-Arril 1661, the Comp8ny (lis­
patched ••• and the"Royal Char l es" to GUINEA and Madr 8.s 
about the eno of August. Of horne-comin~ ships, and 
the "Blackmore", bo th from Surat (arri ved) About A. wpek later 
(July 29). ••• ••. •.• (p.xxi) Other shirs 
cispatched this season were the "Corona tion lt

, for GUINEA & 
the Coromande l Coast (December,1661); ••• In July 1662, 
the "George and lV'Jary" sai led for GUI NEA, St He l ena & ivladras. 

(p.xxvii). -Treaty signed with Dutch, Se:rt.4, 1662 .(g.S.). 

(p. xxxi). • •• 
For some time ne gotiaaions had been :rroc eec in~ between the 

E.I.C. and the new body that (as a l re ady narr a ted) had been 
chartered in 1660 for the purpose of exr loitin~ the trade 
wi th "leAtern Africa. The early oper ations of the latter hAd 
been con<'lucted on a s mall caJ:i t a l and had not 8A yet y i e l ded 
much re turn. This f act excited some hores in the E. 1. C. 
that it mi ~ht yet prove possible to conclude a f avour able 
arranfSement, anc in the ear ly sU .ll.ller of 1662 , we find a ser­
ies of representations made to the Duke of York, one ofw which 
su ~?;ested that th e two tr ades should be united on te rms mutu­
al l y satisfAc tory. Apparent l y t hese overtur es were not re­
ceived favourably, for on July 16 it was decided to as k per­
mission to ~end shirs to GUINEA to fetch aWAY the ConfA.ny' s 
belonfSinfSs. Far ly in September fresh T rOTosAls wer e made to 
the Duke, vi z. that the Company should be l eft in posse ssion 
of its sett l ements until Christmas, 1664, o~ con <'l ition that 
the Royal Comp~ny should be allowed to sta t ion fA.ctors there 
and trade within fixed li mits; t hat, failin~ this, t he E.I. C. 
should be a llowed until l~idsu miner, 1663, to draw oarf its ser­
vA.nts <1nd >S0 ods. The Comra.ny pxpf'e ssed i t.seIf indiffer ent 
whether it kert the trade or not; 1f1,1~h;t,his c~es not elvee 
with" resolution on September 24/tl5 ~~:fJ.8·¥:~eTutation to 
the Royal Comrany to assert its ri~hts£eptfl@- for the full 
term of its l ease. Negot i ations fol lowed a nd the Roya l 
Comrany si>snified its re adiness to a llow the F .I. C. to trp0e 
2.!. 1hrgg rQint~ unt.il ChristmAs, 1664 ; but the conch tions 
laid down were jud~ed to be too onerous, 9nd on October 11 
an A.nswer was sent dpclini~gte to avee and A.sk ing per­
llission to send out shirs to fetch away the Company 's estAte , 
with a view to surrendering its st Atio ns by MaTch 25,1663. 
An agreement to this effect was made on October ,16 ,lG62 . 
On November 11 oreer was SS i ven to pAy to the SUI NEA COMPANY 
(p. xxxi i) the balance of the £1, 300 for which the lease had 
been acquired in 1657. 



MntterR h~vin~ thUR been arranged with the E.I.C., the 
Duke of York and his fellow-adventurers proceeded with 
their plans for developin~ the trade with Africa. Sub­
scrirtions were invited to a new stock, with the result 
that a Rum of £17,000 was collected; and on !lm:mary 10, 
16§~, tiTIg ~haLl~~ ~§TI1ed a fL~~h£h~1er, by which the 
Company waR reorganized on a broader basis, its title 
bein'S ch8.nged to that of "The Company of Royal Advimtu­
rers of Fn~land Trading te into Africa", and itR sppere 
enlar£Sed by removing the northern lirni t from Care Blanco 
to Car~ §all~~ QTI 1be co§~1 Qf MQLQ££Q(~QQk,op.cit.p13), 
Durin£S the rest of the year there was :nuch corresronde nce 
between the two Companies re garding the withdrawal of 
the E.I.C!s f a ctors and £Soods, and a forma l 2gLg~m~TIt 

>( ~QL thi~ Lur£Q~~ ~3~ £QD£lyggQ QTI §gQtg~~gL 11,1§§~. 

(p.xlii). The r eturns brought by the ships 
that came home during the s Tring and early summer of 1663 
enabled the Committees on June 23 to dec l are a dividend 
of 10% to be raid in rnon ( y forthwith. The arrival of 
the "Royal Charles" and the "Discovery'! from lVladras in 
August, and of the" Corona tion" from Bantam in September, 
l ed to further distributions. 
(p.xliii)... The ships s ent out dur ing the second ha lf 
of the year were ••• Of these the " l"lari ~old" waR to call 
at GUINEA on her way out; while the voyage of the "Amer ican" 
was primarily a venture to iVladagasc ar and the !i;Q.§.1 African 
co ast,to discover whether a profitable tr ade could be es­
tablishe d in tho se } .'lrts; 
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COURT MINUTES, ETC. 
of the 

EAST INDIA C01.Jli-'ANY, 1660-1663. 

(p.l). A Co urt of Committees (f.n.-All c ourtt,unle ss oth er­
wise srecified, are to be llnd erstood to be for the 
"New General Stock".) Janu ary 4,1§§.Q (Co urt Book, 
vol.xxiv,r~235). 

Henry 'Nhitaker to be raid for sarsararilla sold a t 
GUINEA. The owners of the "Black:nore" to a llow for car-
ria~e of ~oods to and fro~ that shir out of the money to 
be raid them for passenge rs carri e d to GUINFA. 

(p.4). Ditto. Ditto. January18,1660 (Ib id,r.238). 

There\being a want of com modi ties a t GUI NEA a nd a s it will 
be so me time before the Comrany s ends a nothe r shir to th a t 
rla ce, the Court cons e nts to goods to the v a lue of £4 ,000 . 
or £5,000.being; sent in the "Samu e l", a 'Sood ship now bound 
for the Bi ~ht, or in any o ther sound ve ss e l s oin 2; that way 
uron private a ccount, rathe r t h an let their tra de ther e want, 
but not to encour a~e priva t e shiprin~ to tha t plaqe • .•• 

(p.?). Ditto. Ditto. February 20,166 0 (Ibid.,p. 243) . 

The "Ca stle Fri gate" is enter t a ined t o sO fo r GUI NEA 
a nd J a mbi on stated terms, to be r eady to s a i 1 by th e 15 th 
of Arril next. 

(r.l). (inM r t surra). The Comr any to lVII' S Bri d:::;man,e t c . 
(at Amsterda m) tJ ~uary 6 ,1660 (Le tter Book,vol.ii, r . 271 ) . 

Advi se the saf e arriva l o f t)he shee ts (f. n. - The s e WPE e p ~ : 
01c1 linen she ets, r ur ch a s ed in Holla n d for sa l e a t chep.r 
r a t e s to the n eP,l'oes in Guinea) , "md t 11P recp i rt of invoices 
and bills of excha n g;e; t he s e wil l be ac c erted and ra i c when 
cue. 



(r. 10). The Compmy to iVlrs Br idgman , etc • (at Amsterdam), 
March 16.1669 (Letter Book,vo l.ii,p. 289) 

but commission them to buy 10,000 old sheets,takin~ 
srec i a l care that they ~re thoroughly dr i ed before rack­
ing, 2.S the GUINEA factors comr l ain that those formerly 
sent arri ve r1 damaged. 

(1'.11). A Court of Commi ttees, lv'larch 21, 1660 (Court Book, 
vol.xxiv,p.247). 

At the request of the owners of the "Castle Frigate" 
(so that they may not have an excuse to l eAve so :ne of the 
Company' s goods behine because of the amount of ballast), 
directions are to be sent t o GUI NEA for the nevoes to 
assist in cutting rock for ballast for that vessel. 

(1'.12). Ditto. Ditto .,iVIarch ~S,1660 (Ibid,p.~~ 249). 

As not onlj the Company but private men have sustained 
damage, both i n the East Indies and GUI NEA, throu~h the 
Dutch, it is thought tha t the best and re adi est way to rro­
cure s atisfaction for the warns will be by emp loyin~ some 
one from he nce to claim restitution for all parties; to 
this it is agreed on condition that every c l a i m shall be 
distinct l y made and concluded for arart, the charge of 
the who l e borne proportionate ly by each s evera l claim;:mt, 
ano the Af;ebt employed arrroved by the Comar ny, the latter 
not to be li able for any rrevious exrenses contracted in 
the blJsinp ss. 

(1'.17). Di tto. Ditto. , May 30,1660 (Ibi d ., p. 266) • 

(1'. 25) . Ditto. Ditto. Ju l y 25, 1660 (Ibid.,p.277). 

The fo llowi nC( me n are entertained as factors for GUINFA: 
Robert Ri charos at £30.0. year, John lldiners at £25.0. year,& 
John Brewstpr at £ 15.0. year;to be re ady to sail in the 
"Poya l J alles and Henry" & each to rrovide security in £500. 

~Q.hrr C12f§. to be offered 'Soods to the value of £500. 
if he will de li ver up "Care Corse Castle" to the Compmy, 
A.S it would be of :;re a t advantage to them, thf gr:Q),dDg on 
~hi£h i1 ~1ands Qfirrg a lKe agy thfi~~. Fifteen soldiers to be 
entertained to go in the "R.J.&.H" to GUI NEA. 
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(p.32). 
s-

A Court of Comrni t tees, Ser tember,fJ 1660 
(~tteF Court Book,vol.xxiv,r· 288 ). 

On a motion to send a rinnac e or two to GUINEA, stl'r~ 
certain Co ;nmi t tees are desired to consult with Messrs. '.'Iood 
and Con~ett ~nd rerort their opinion. 

(p.33). Ditto. Ditto. Serte mber 7.1660( Ibid.,r. 2 8<1). 

Cloth to be shipped in the " Royal James and Henry" 
for GUINlA; 

(ibid). The Comrany to Mr s Bridgman etc (at A'nsterca m), 
Sertember 7.1660 (Letter Book,vo l.ii, r.322). 

They h a ve received ••• a bill of 1ad in~ of thirty chests 
of sheets on bo ard the " Nathan". On the 29th ult0'. they 
receiver le tters from the ir A;sent at GUINEA,comrlainin~ 
7,1'e a tly of the concH tion of the sheets sent, which are not 
s mall aut r a tchE"d anc drawn, so that they se ll very slowly. 
Havin~ a lre8dy co mplained of this, they hore thE" sheets a l­
r eady sent are better, for, if they ar e not, "it will r e­
downed to our rrejudice a nd your dusplra~em( nt". 

(",. 34) . A Court of Commi t tees,Sertember 19 ,1660 
(Court Boo k ,vol.xxiv,p. 291 ). 

(iJ;v';;:..b 

~'fn 

Let ters for GUI NEA and gay the Coast a nd Bay, by 5l# 
the "Royal J. & H.", ar E" re Ad Rn d s i gned. 

(r. 3L1.). Ditto . Ditto. Sertember 19 ,1660 (Ibid.,p. 292) . 

The Court. resolves also to s e ttle the acc )unt of 
John Symonr'1s, a so l oier l a tely returned from ·GUINEA. 

(r. 3 7 ) . Ditto. Ditto. October 1,1660 (Ibid,r. 2 96) . 

The Court on informa tion that there is a rinnace of 60 
tons fit to send to GUINEA to be had for £436 ., dcsires 
those aTrointed for this busines s to buy her Rnd spe that 
she is fitted uT a t once. Ten tons of e l er hants ' teeth 
to bp bou~ht at the best possible terms . 
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(r.38). Particulars of Addi tional Powers and Pri vile ~e s 
desired by the Comrany (October)1660 (Eubli£ 
B~£QrQ Qffice: C.0.77,vol.viii,no.78). 

That the limits of the Comrany's trade, formerly 
confined "to all parts from beyond the Cape Bone Srer­
ance to the Straif5hts of Magellan", may be extended 
"from Care de Tres Puntas to ACCARA on the Boast of 
Affrica" • 

(p.42). A Court of Committees, October 8,1660 (Court 
Book,vol.xxiv,r· 298). 

The Court, havin~ obtained a reference uron their pe­
ti tion to the Kin~ about their trade, and bein:s informed 
that certain persons clai.m some concernment in the GUINEA 
trade, from whom the Company may exrect some orposition, 
entreats certain Committees to confer with Sir Nicholas 
Crispe, or otl1ers interested in the GUINEA charter, and 
rerort how that business can best be accomodated. 

(p.44). Ditto. Ditto. October 19,1660 (Ibjd.,r.3lO). 

James Con~ett to be raid his s a lary 8.nd <'1 f5I'atu-
ity of 100 marks. A master to be found for the 
-;UINEA pinnace. 

(r.45). Di.tto. D~tto. October 31,1660 (Ibid.,p.3l3). 

Rich8.rd Maxwe ll is given £6.for four months' 
service a s 8. factor at GUINEA. 

(p.497.. Ditto. Ditto. November 14,1660 (Ibid. ,p.3l7). 

The Court lmderstanding that some are apr lying 
to the King for a ratent "to include all Africa", which 
if granted would be of great cisadvantage to the Company, 
orders th"t llilr'.Sands be cesired to put in a c ave8.t with 
the Attorney-General for the Comrany to have an 8.ud ience 
before anything of the sort is passed by him. 

it!. 
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(r· 5 1 ) • A Court of Committees,November 28,1660 (Court Book, 
vol.xxiv,p.320) • 

The account of Herricke, a f actor l ately re­
turned from GUINEA, to be examined. Richard Maxwell, who 
has already been at GUINEA, is entertained as a factor for 
at £25.a year, to go there in the "Bennino" frif7,ate, 2nd 
at his re~uest the £6.raid to him for former services there 
is now made up to £10. 

(p77). Report of Messrs Zouch, Exron, a,nd Mason concerning; 
the Injuries of the Dutch E. I. C. towards the Fn~lish 
Comrany,January 19,1221 (KQQli£ Ef£Q£Q Qffi£f: C.O. 
77,vo.viii,no.94). (1 l2I~. in this volume of minutes). 

Secondly,con6ernin~ the sroil­
ing; of the Encslish Comrany's rrollses 2nd 'Soods by the Dutch: 
1. In Arril,1659, the Eng; lish Company (i.e. ~.I.C.) had a 
hon se 2t .Q£!l)t .QQ§st in GU I NEA , thro u'$h which the Dutch sent 
many shots and afterwards fired several houses ne ar; so th8t 
on May 1,165 9 , it was burnit down, with the 'So ods, valuec at 
£2,500. 

(r. 81). Ditto. Ditto. January 23,1661 (Ibid,p.336). 

Some of the'JUl NEA COlllll-'Arf{ requE'stin-; thE' 
£1,300.a~reed upon for their interest in that trace, th~y 
are told that, when it has been 2ss i 2;ned over by "l 'Sood 
title, they shall be raid, 2nd cer tain Committees are en­
treated to rrepars and present a draft of such an assif7,TIment. 

(p. 88) . Sir Geoffrey Pa lmer 's Rerort on thE' Additional 
Powers desired by the Comrany in their New Charter, 
February 3,1661 (EllQ1i~ ~e£QrQ Qffi£f: C.O. 77, 
vol.viii,no.109). 

1. Power to en l arge the li mits of their trade from Care 
de Tres ~lntas to Acara in Africa cannot be ~rqnted becausr 
of the l ate patent to the Royal Afr i can Adventurers, which 
incluoes those hounds. 
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(p. 97). A Court of Committees, March 6.1661 (Court Book, 
vol.xxiv,r.349) • 

The Co ur t resolves to consider about a fortnight 
after the next day of sales what orders and directions to 
send to GUINFA that gold may be rrocured, more goods sold, 
and others be discoura~ed from that trade. 

(pl03). Ditto. Ditto. "Viarch 22, 1661 (Ibid. ,r.355). 
The acc ' cmt of John Godfrey, a f actor deceased at 

Guinea, to be cleared. 

(p.l04). Letters Patent :sranted by His ;v'Ia.;esty to the EIC, 
April 3,1661 (Parchment Records,no.22). 

Me mbers of the Company •.• may trace f -ree ly 
to all p8rts between the CaTe of Good Hore and the Straits 
o f Ma~e ilan, 

(p.109). A Court of Committees,April 19,1661 (Ibid.p.363). 

The account of Ralph Joh~on, a factor who died at 3UINEA, 
to be made up and paid to his administrators. 

(p.113). Ditto. Ditto. iv'Iay 22,1661 (Ibid.,p.373) 

Surveys of the three new ships are submitted, and 
t he Court is of opinion to entertain two for GUINEA,one to 
sail by the 15th of July next, the other some time in October; 

(pl14). The Comrany to Mrs Brid~man,etc. (at Amsterdam), 
Way 24,1661 (Letter Book,vol. iii ,p.39). 

Direct them to rrovide 2,000 dozen boat-mens' 
knives for the GUINFA market in July next or-Sefor€: 

(p.ll(»). A Court of Committees, July 3, 166l(Ibid.p.378). 

George Me ine11 is entertained as a f actor for 
GUINFA at £20. a year. 
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(p.12l) • A Court of Committees, July 31,1661 
(Court Book,vol.xxiv,p.382). 

John Latton is entertained as an 8rrrentice at 
£10. a year for five years, to go to Guine a in the "Coronation." 

(r.123). Ditto. Ditto. (Ibid.,p.385). 
Thom8.s Mul :inax is accepted as securoty in £500.for his son 

Thomas a Guinea factor. 

(p.124). Ditto. Ditto. (Ibid. ,p.386). 

Mr Youn~, A-:sent for GUINEA, is given £lO.for fresh rrovisions, 
and all f actors for that rlac e are ~iven £3.ariece for the like 
purpose. John Uvedall to be a l l owe d to t ake c loth to the 
value of £20 to3UINF.A. 

(r.137). Ditto. Ditto. (Ibid.,p.4l2 ) . 

Some of the GUINEA COlvit'ANY request in,;; ray­
ment with interest of the money a~reed upon for the assignment 
of the GUINEA trade, the matter is referred to certain Com­
mittees to de termtne . 

(p.138). Sir Fdw ard Nicholas to Si r Andr ew Riccard, October 
17,1661 (Public Record Office:C.0.77,vol.viii,no.118). 

The A~ent of the Duke of Courland has rerre sented to the 
Kines thnt the COffir:an,i have seized the Fort of G8.mbia on the 
coast of Africa, which be longs of ri ght to the Duke, who de­
sire s the interrosition of His ivia,Jesty's author ity for res-
ti. tution of the place. Sir Nicholas there fore, by royal com­
m~nd, oesires from Sir Andrew an ac count of 1he business,that 
the King may return an answer to the Duke. 

(r13 9) . Sir Andrew Riccard to Sir Ed;,ard Ni cholRs , OcUber 
18 ,166 1 (Ibid .,no.1l9) . 

Assuring Sir Fdward thet the Comrany have never seized the 
Fort of Gambia, (1) a nd that they have no Fort ne ar, f'xce rt 
CHOROl'IANTINE Cas tle on the301d Coa" t at "}u inea , which hRS 
been for urwards of thirty years in the cont inu a l rossession 
of the Ena; lish. (F.N.i. Anarently the real offender was C8.1Jt. 
Robert Holmes, the COllITIander of t he fle Et sent out in 1(':60 by 
the ROjl311 Adventur ers into Africa (Zook, or. cit •. pr .10, ~8.1 3'0) . 
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(r.142 ) • A Court of Committees, October 25,166l. 
(Court Book,vol.xxiv,p.±4~t 417). 

A list of damages sustained by the Co:-nrany from 
the Dutch in I ndia and GUI NEA, the total amounting to 
£249,227-ll-7d., is read,arrroved,and orderesd to be si~ed 
by the Governor and delivered to the Counci l. 

(p. 200). Ditto. Ditto. ATril 21, 1662 (Ibid,p.483). 

••• The Committee for Plantations to make rrovision of 
of al l kinds of necessaries for sUTply of Castle CHOHO ,viAN­
TINE and St Helena. Iron to be sent to SUI NFA in the 
next ship. 

(p.20l). Dit to. Ditto. April 28,1662(Ibid.,p.485). 

The Comrany considering that the pleasure of His Roy­
a l Hic;;hness should be ascertained conc ernins the GUINFA 
trade, t 'ce committee for the Dutch business are desired 
to draw ur a suitable address and rresent to him. 

(p.202). Petition of the Company to the Duke of York 
(Home Misce llaneous, volFli i, p. 44) • 

They are in possession of Fort CORlvlANTINE and of the trade 
on the Golq Coast of Guinea by an assignment from Sir Nicho­
las Crisre, which exrires in December 1664. They know that 
H.R.H. is invested by royal charter with the rights of that 
trade in reversion And with ~resent possession of the other 
parts of South Africa, and having received some ~acious over­
tures of his inclinattion to treat with them about the same, 
they declare themselves ready to do so and to observe such 
time as the Duke shall ee rlease0 to arroint for that purpose. 

(p.202). Ditto Ditto Ditto. (Ibid.,vol.xlii,p.44). 

Praying that H.R.H. will give order to a ll his officers & 
comma nders, who are or shall be emp loyed on the Gold Coast 
of Africa, to rermit the retitioners' servants and ships to 
trade to and from Fort COR.IMNTINE Clnd the Go ld CO Ast during 
durin'S" the term of the±± possession w;_ thout let or molestat­
ion, and the petitioners will endeavour to withdraw their 
serv"mts and estates from thence wi thi'tl their IL;d ted time, 
or ,,;, ive H.'" .H. satisfaction if they are necessitated to 
rroil:nng it. 
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(p.202). Petition of the Company to the Duke · of York. 
(Home Ivlisce llaneous,vo1.xlii,p'!;)~8€ 48_ 45-6). 

The trade they enjoy on the Gold C08.8t serves their Fast 
Indi a trade by supplyin~ it with go ld, which is carried 
thence direct to India and All ;soods they s end to the said 
Coast are carried in their shirs boune: for India and so do 
not cost 40s.rer ton freight: but if that trad e were carricd 
on by vessels going only from and to England, their hire, 
with no commodities of bulk to he~p defray costs, would 
make the goln too dear. The r eti tioners ther EfuDe eonsider 
that as the Go ld Coast trade cannot be :nade -odvantageous 
without the East India trade and the latter needs the supply 
of gold, it would be of service to ~all concerned if the two 
trades were united; and, knowing His Hi~hness to be, with 
others, invested in the ri~ht of the one as they are of the 
other, they humbly suggest whether it mi~ht not be to his 
interest to endeavour to unite the t wo uron the following 
csrounds: 1. The African trade will ther eby be put into ex­
rerienced hands. 2. It will be carried on by good advice 
,qnd on the cheapest terms. 3. That beims united wi th so 
considerable a stock as that of the fast India trade, it will 
never want a full supply of all things that may rr08ure the 
utmost ,qdvantage of the trade to all parts of Africa, and will 
not feel so much any loss or miscarriage. 4. The reput Qtion 
of the E.I.Stock, Joined with H.R.H's n ame a.no interest will 
prove a greater security a=sainst any intruders, Fnr;slish or 
others. 5. The larger surply of ;sold that will be procures 
by confining the whole trade to one stock may in t1.11e rrov~df' 
sufficiently for the enlargement of the East Indi~ trade 
without the exportation of bullion from Europe, to the increase 
of His Majesty's customs and enlivening of trade at home. The 
retitioners are not only ambitious of the honour of His Hi~h­
nes s 's name in uniting the two trades, but they ee also desire 
his profit and interest, and therefore humbly rropose: 
1. Tha t the Duke should contract the several shares of the 
African patent into very few hands on the best terms obtain­
able, ,qnd buy up the rest of the stock. 2 . Th'lt he sholllcl 
a ;ree with the reti tioners on rea.sonable tei'ms for the rresrmt 
stock and right of the patent to be united with the East Indi'l 
trade. 3. That the sum agreed 1:1fon should be mcl(~e a stock for 
His Hi~hness and the other persons conCErned with him in the 
trade 80 unitf'd. And as soon as the Duke is mace mAster of 
of the whole of the African stock and pAtent and knows what 
re'lsonA.ble demands to make for it, the retitioners will meet 
him inr~~reement for it, in such manner as shall become thf'ir 
respect for His Hi-;;hness and the trust they are under . 
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(p.204). The Company to uOB eph BathurBt & Richard Ma~~~ng , 
(At AmBterdam), May 7,1662 (~etter·Book,vol.lll,fT1467. 
p.143). 

Direct them to nrovide with all ext:edition "Guinea 
nertune"·H"i (f.n. A term UBed for copper t:lateB and for braBB 
ranB for evaperatin~ BaIt water.), boatBwainfB'kniveB, and 
FlemiBh BayeB, Buch aB are Bent to GUINEA; En:1~ to take spe­
ciRl care with regare to their goodness and price ano Bend 
them 8.B Boon 8B pOBBible • ••• They a lBo require "100 driveing­
kettleB (f.n. pOBBibly drifting kettle-nets for fishinC{ in 
the Gabun Ri ver. ), Buch as· are fi t ting for the Gaboone", for 
the use of their factors at GUINEA. 

(213) • Ditto. to Ditto. ivJay 30,1662 (Ibid.,r.144). 

Hore the ~oods formerly ordered will arrive in time 
to be trans-shipred into the vessel now ready to sail for 
GUINEA. 

(p.220). Ditto. to Ditto. June 20,1662(Ibid.,p.146). 

Acknowledge the receipt of their letterB of the 9th and 
16th inBtant, with bill of lading of the sayeB Bent in the 
"Katherine" . and conBigned to Delabar at Dover. 
Note from their l etter that some of the W. L C. were Bummoned 
to arrear a t The Ha~ coneerning- the GUINEA ships belong­
iDg to the ~ng lish, which they had cauBed to be taken on 
that coaBt. Desire ~Rat to be informed what t:rogress has 
been made in thiB matter. 

(r.235). The Comrany to Vincent. Delabar (at Dover) ,July 9, 
1662 (Ibid.,r.147). 

Yesterday they ~ave order to Captain Egmont, cO~~Rnder of 
the "George and J\I1artha" (now bound for GUINEA on their ac­
count), to s8i l from 3ravesend to the Downs; on his arrival 
there, they deB ire Delabar to laid the ten cases of sayeB 
aboard the Baid veBsel and caUBe the CO ;I1~ander to sign the 
three billB of l8.ding encloBed. Two of theBE' Delabar iB 
to return, a.nd the third he iB to forward to the Agent at 
Fort COHJVlANTINE. 
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(p.236). Po. Court of Cornmittees,Julyll,l662 (Court Book, 
vol.xxiv,p.504) • 

Po. bill of exchange from Guinea rayable to Hichard lAathews 
to be accepted. The Co;nmi t tee for the Dutch Businf'ss 
are desired to make a timely demand uron the Dutch on behalf 
of the Comrany for damar;ses sustained at CAPE COAST, and Messrs 
Sambrooke to examine the books, letters and papers, and sup­
ply such extracts as are needful to make rroof of the loss •••• 

(p.240). Ditto. Ditto. July 30,1662 (Ibid.,p.508). 

Mr Chappell, a principal witness of the dam­
R~e sus tained by the la '=t ,fire at CA~E ~OAST, consents to 
postrone his intended visit to the country until after he 
has been examined; at his request the Coumt orders his ac­
count to be made up. 

(p.249). Ditto. Ditto. Sertember 3,1662 (Ibid.,p.52?). 

After some dispute concerning the/~~R~~t~~naffa irs 
at GU INEA, it is left to the com:ni ttee for that business 
to" prosecute" the last reti tion to H.R.H. as occ asion shall 
require. Order to be sent to SUINEA for the rurchase of 
elephants' teeth, in readiness for translort to India. 

(p.250). The Comrany's proposals to the Duke of York 
touching FORT KORilflANTINE, Sertember 3,1662 
(Home Miscellaneous, vol.xlii,p.66). 

1. That they may pea ceab ly enjoy under his royal rrotec­
tion "the rest of your (our?) time , bein~ two years from 
Christmas next". 2. During that time they v.-i ll ray the 
,wa~es of the soldiers and f actors belon:sing to Fort 

KORMANTlNE, WYAlIfJBA, (Ln. Probably ','Tinneba, between Accra 
and Cape Coast Castle) and their hou~g at CAPE COAST. 
3. They will ~i ve lodging and a ll other 8ccornodation in 
those places to factors, not exceeding four in number, of 
the Royal Compmy. 4. Their factors shall furnish the 
factors of the Roya l Comrany with such an assortment of 
goods as sha ll be necessary for the 8dvantage of their 
trRde of negroes to the value of £6,000 a year, as they 
cost bE'in~ ru t aboard in England, and the factors of the 
Royal Comrany -sha ll, for what is so delivered to them, 
give bills of exchan~e from ti.ne to time uron sorne well ­
known merchants of their Co nrany, who shall undertake to 
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accert and ray the same, with interest with five rer cent. 
advance for their adventures, rayable at sixty days 
after sight in London. 5. They proro se that, as double 
the quantity of elephants' teeth comes from those rarts 
as will sell in this kingdom, they should take from the 
Royal Comrany yearly fifteen or twenty tons to be deli­
vered at Fort KORlV"1ANTlNE, good merchantable ware, which 
t hey will take on account of what may orshall be owing 
them by the Royal Comrany; and for what gold shall be 
delivered to them at the Fort they will ray £3-10s. the 
ounce troy: and th - t ~uring the said time neither the 
Royal Comrnny or any of their factors or servants shall 
tr8de for g;old at Fort KOIHvlA.NTINE, CAPE COAST or WYAJfJBA. 
If these profosals are not to the liking of H.R.H.,they 
desire to be allowed until next iv1idsummer to dispose of 
their commodities and draw off their servants and all 
other their belongings, when they will be ready to sur­
render the Fort to whomsoever H.R.H. or S~r Nicholas 
Crisre sha ll aTroint. They assure the Duke that, if it 
were not l or' his service and the good of the na tion, the 
continuance or relinquishing of the said trade is a mat­
ter of indifference to them. They do not bel~~ve H.R.H. 
is well informed of the state of the rlace, the Dutch hav­
ing a castle within cannon shot of the Fort, ana all oth­
er nations a free trade along that coast. 

(p.254). A Court of Committees, Sertember 5, 1662 
(Court Book,vol.xxiv,p.528). 

Lord Berkely acquaints the Court that H.R.H. eXfects a 
select committee of the Co m:~' any to wait on him next lVlOn­
day morning at his lodgings about the GUlhTA business ••.• 

(p25e). Ditto. Ditto. Sertember 24,1662 (Ibid.,p.534). 

Sir ThO ina s Bludworth, Messrs Joliffe,Kendall, 
and Boone, are requested to join with the Co~~ittee for 
the Dutch Business to meet the Royal Adventurers to assert 
and endeavour to maintain the Company's interest in the 
Gold Coast trade for the full time assigned the GUINEA 
Company by Sir Nicholali Crispe, a.nd to t ake the Cour t's 
resolutions to any new propositions that shall be made by 
the said adventurers. 
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(p. 257) • A Court of Committees, Serte~ber 26, 1662 
(Court Book,vol.xxiv,p.535) 

The Committee for the Guinea Business is desired to 
meet this afternoon to a::;ree upon what tql propose to the 
Royal Comrany for an accomodation betwe en both Compmies, 
in accordance with the debate held this day and the orinion 
of the Court uron the reso lution of Sir Hichard Ford. 

(p.258). 
October 1 1662 

Ditto. Ditto./ (Ibid.,p.536 ) . 

Severa l proposals from the Compmy to the Royal 
Adventurers tracHn rs to Afiiea Guinea ar e read, aT proved 
and ordered to be signed and rres ented. .,' 

(p.259) • 
October 8 1662 

Ditto. Dilto./ (Ibid.,r.539). 

Sir Thomas Bludworth rerorts concerning so :ne rrorosals 
made by the Royal Comrany: the se are re ad and Sir '.'Iilliam 
Ri der and Sir Geor;se Smith are desi r ed to .lake t he Comrany' s 
excuses for not answ Ering at once on such a weighty :natter. 
Meanwhile, after serious debate, it is resolved by vote to 
withdraw all the Comrany's re maining estate fro m GUINEA by 
·the 25th March next and send no :nore there, and certain 
Committees are requested to draw up An '<o nswer to the Roya l 
Comrany's rroposals in ac cordance with this vote, givin~ 
the reasons for the Com}:any's conduct i n t he :natter. 

(p.260). The Comrany to the Duke of York and th~ rest of 
the Royal Company, October 11,1662 (Home Jv'dscel­
laneous, vol.xlii,p.69). 

Since the delivery of their s everal propositions to the 
Duke of York, they have received certain proposals from the 
Royal Comrany concerning their giving the m dispensation of 
trade at Fort KORJV'ANTINE, CAt'E COAST, and II{fMllBA until the 
25th of December, 1664; thes e proposals they do not t hink 
consistent with their interest and cannot agr ee to , for 
the reasons following: 1. It is proposed that they shall 
m inta in the garri son of KORJ~iANTHffi durin;:s the said ti:ne 
and deliver it up in good reT air, and ~aintain the EQrt~~4e+ 
at CAFF COAST, if it is taken or surrenoered. This they 
cannot do, for the maintenance of these two forts A~ainst 
such rOWerf111 enemies as may arrear in those ports would 
mRke gold OeA.rer than they can buy it in Furore, anc1 if 
CAPE COAST shou l c1 be surrrndered, the Comrrmy are not 
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provided with sufficient strength to .. laintain it, and would 
prefer to resign what they a lre p..dy possess at the cost they 
purchased it. 2. That they should ~ive lodging and diet to 
four of the Royal Company's factor s; to this they would ag­
ree if they could assent to the rest of the proposals, a l­
though it would cost £150. a year. 3. Considerin~ the ha­
z'1ro of the seas, the decay of goods in those hot countries, 
the danger of fire and robbery (which often harr en ), the in­
terest on so long disburse of money, and the ;;reil t charge 
that must in the meantime be borne, they wou ld be losers to 
unc.ertake it for twice the sum proposed. 4. They would ex­
pect to have good Tiber ~old delivered to them, not that 
which they tRPffise!veA have sold th e~selves at 50s. the ounce, 
bein'S" falsified with copper "nd silver; and if they cannot 
have elephants' teeth on their terms, which is double their 
cost at Guinea, they cannot be s avers in carryin'S them to 
India. 5. In this they are re ady ~nd willins to serve to 
serve the Roya l CO!Tlrany. 6. Their ships are hired: there­
fore the owners will only be engaged to fi ~ht in defence 
of their ships and good s; neither wi ll they continue longer 
on that co~st than thEir :r:;r efixed time, becp-use of the mon­
soon, for if any casu 21ty should befall any of them it would 
be a certain overthrow of their whole voyage. They think 
the 7th, 8th , and 9th propos a ls to be equal and vust between 
t~e two comranies. The premises bein'S" considered, they 
humbly desire the Duke to ~i ve the::n a pass for the ship 
tha.t is reac'!y to fetch off their gold and other goods to 
be conveyed to! the East Indies, and allow them to send, 
a few months later, another vessel to fetch their s ervants 
and what else they have there, and by the 25th of Iv~rch 
to deliver up Fort KOR,JiAi'J"'l' I NE and the other places i -:1 their 
possession to whomsoever H.R.H. shall arroint, with the 
consent of Sir Nicholas Crispe, to receive the same, as 
H.R.H. does not wish them to continue the rest of the t ime 
a .s signed them by Sir Nicholas 8pi:sl'e uron the terms they 
formerly proposed. If they shall have any;thing at Fort 
KOR:VlANTINE after the sllid elate they desire to be a llowed 
to le ave two of their servants there a t their OViD char;se 
to se ll and dispo~e of the same, a llowing the Royal Com­
pmy ten re e' cent.on what they so sell after the said 
oa te towards the charge of the Fort and thdr other ac­
comocation. 
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(p.262). A Court of Committees, October 15, 1662 
(Court Book,vo l.xxiv,p.541). 

••• On informa tion that the Royal Company h Ave an'oint-
ed a committee to meet a committee of this Com~any wi th fu ll 
power to treat and conclude, the Court nomina tes the Gov­
e~nor, the Deruty, and ce~t8in other eommittee s to mept the 
comClittee of the ROyA l Company, and d i rects that either 
t he '}overnor, the Deruty, Sir 'Ni lli a'Il Hic ,~ard, or Sir "lil­
liam Thompson is to be present; that if only three per-
sons meet, they are not to conclude ?nythin:;s but what all 
A.gree to, but if more, then the major rart of them mAy act 
a nd conclude 8S they think fit in pursu ance of the follow­
ing directions; the committee to have full power to con­
clude conce!'nin-r the dr awin;s off the Compmy's estate fro :n 
GUINEA by the 25th March next; the sendin'S out a sortment 
of goods if the Roya l Comr any thinks fit; the continuance 
of factors to sell the remains; the deli v ery of CHOHOdtAN­
TINE Castle (with the consent of Sir Nicholas Crispe) a nd 
of the land I2urch2:§'~Q at CAPE COAST Fmd T!lYA .vlBA and the 
f2:ctQTY there; and if CAPE COAST CAST.wE be purchased by 
the Comrany's factors, this company to be repa id the va±ue 
disbursed with consioeration for the sa'Ile; and to consiopr 
of all other things$ needful. 

(p. 263). ARTICLES OF AGRE1" ,JENT BETWELN Tl-iL ROYA L AFRICAN X 
COMPANY AND THE EA ST I NDIA CO"',l:'Al'ff, October 16 , 
1662 {Letter Book,v01.iii,p.171). 

1. The !!last Indi a Comrany to h '3.VP lib , rty until t he 
25th of iv1arch next to dispose of so much of their est8te 
now at ·3UlNEA a'" they can, Ans a fter the said c'lA.te to le ? ve 
there two factors for twelve ;·nonths to dispose of what shAl l 
rema in. Uro n the proceed s of wha t shall be sold after the 
25th of Ma_nch next they are to a llow the ROY 81 Co :upany ten 
rer cent., 'md a t the end of the twe Ive months they :nay tAke 
away anything still undisposed of. 2. On the 25th of ivhrch 
next the E.I.C. a re to deliver to the assi~s of the Royal 
Comrany Fort CHOROIM.NTIN~, the f actor ies, house s ,"me ±9Be 
-.;round at WYAJ'lJBA, CAPE COAST, and BENIN " with the consent 
of Sir Nicholas Crispe, or that the Royal Comfll.nY wi 11 in­
demnifie the F.I.C. for soe doeing, without any wilful l 
WAste to bee made on any of t.hem", with the ;;uns ant" "their 
ha(b)illiments," ",nd whatever else they sent ther e , also 
ten barrels of their powder. All English soldiers on th ?t 
Coast belon~in~ to the E.I.C. and in their pay are, from 
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the said 25th March, to enter the ray and service of the 
Royal Company, each to be armed by the E.I.C. with a 
sword, musket, and "bandaleirs", or a pike. All other 
muskets, powder, etc., to be disposed of by the E,I.C. 
as they sh~ll think fit. 3. If cAPE COAST CASTLE has 
been rurchased by the E. 1. C. they are to de liver it over 
to the assi:;sns of the Royal Co. on the 25th of iVlarch next, 
and be allowed by them the cost of the said purcha se. 
4. The E.1. C. to have liberty before t he 25th of l.1arch 
next to send out, as they find convenient, two ships for 
GUINEA, and one other '<vi thin twelve months a fter the said 
date (no ~oods for trade on that coast bein~ sent in them), 
and then to draw off all their shirs remainin3 the r e. 
5. All STare household stuffs, wli!i~hts, and instruments 
belon~in~ to the E.I.C. at the end of t welve months after 
the 25th o~ l~rch next to be valued and pric ed by factors 
of both compa nies, if they can ao/ee , a nd left for the 
use of the Royal Co.; and four of that Comp any's factors to 
be 8dmi tted to reside at CHOROJlilANTINE, be lod ~ed by the 
E. 1. C., 8.nd gi ven what warehouse room they may h ave oC '~8si­
on f or, a s f ar as the E.LC. can srare the s a me. 

(p.264). A Court of Committees, October 22 ,1662 
(Court Book,vol.xxiv,p.543). 

The request of the Royal Co. that a cargo of goods at Ply­
mouth intended for the Castle of CHOROlv1ANTINE may ::so in the 
ship the Company is sending to GUI.NEA is a~eed to, provided 
the said ~oods can be put o n boarn in the rive :~, 8.S there is 
not time for the ship to stop at Plymo ' ~ th; it is also resolv­
ed that the said ~oods shall be carried frei ght free and the 
Royal Co. 8ccomodRted in evepY~fli:R~ anythi ng; th a t shall not 
prejudice the E. 1. C. 

(r.266). At a meeting of the Royal Co :n:r:any, "-'hitehall, 
October 25.1662 (Home Ivliscellaneous,vol.xlii,p.73). 

They have received the E.LC.'s answer of the 22nd instant, 
in which they excuse themselves from pe r mitting their ship 
now bounc'l for GUINEA to stop at Plymouth, but offer to re­
cei ve ::my ~oods the Royal Co. can" clar on bo ard the ship in 
the river". They have therefore ordered their Committee to 
obta in leave of the E. I. C. to shi:p suah goods as they have 
re a dy,with two factors,whose r2_ssa~es they will ray. In pur­
suance of this order,the Committee desire the EIC.to give in­
struct ~ons to the co mmander of the ir ship to receive such 
~oods R S sha ll be sent & the 2 factors, & for the bearer to 
brin~ ~aek the s atd order back,as some of the g;oods are to 
be shirred this afternoon. Sgd. Ellis Leighton,Secretary, . 
October 27,1662. 
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(p.267). The Co 111 any to Cartain Mallison . October 25,1662 
(Home lvliscellaneous,vol.xlii,r-.73). 

They have -;:;iven full dispatch to his ship, the "American", 
and desire that he wil l rrosecute his voya~e to GUINEA with­
out delay. The passport from the Roya l Comrany forbids the 
said ship to carry any ~oods hence to the coast of Africa; 
ther f fore the Comrany habe refrained fro:n sendi.nC(' any, ~nd 
strictly rrohibit hil1 or any of his cOl1rany t'1.kin~ ;:my there 
at their utmost reri1. They desire hil1 to receive on 
board su <; h ::soods as shall be sent by the Royal Compmy for 
their own account, also two factors, who are to take ras-
sa~e in hi.s vessel. He is to receive a sufficient war-
r a nt from the Royal Company for the said goods; also a 
cocket. Si::sned Tho. Chamberlain, Governor. 

(ibid). A meeting of twelve eo n.nittee s, OctobET 27,1662 
(Court B06k,vol.xxiv,p.546). 

The request of the Ro;¥alCo ,nrany to be r E'r:ni t ted to 
l ade some ~oods in the river abo'1.T'd the "Ainer ic im!l for 
'}UINEA ano' sentfi two factors i.n her, a ccorcin:; to the form­
er offer, is 8.'~reed to, Ano an order to this effect is 
drawn ur and si~ed. 

(1'.271) • Di t to. Ditto. November 2' 4,1662 (Ibid. r . 548) • 

Consi.oeration to be had next Thursday of what to 00 
with the SUINEA factors for WhOl1 there is now no need . ..• 

(273) • A Court of Committees, November 11,1662 
(Ibid. ,f.550). 

Order is :;i ven for T ay:nent to the GUhfEA CO",1?ANY 
of the remn.inder of £1,300. for the Fort ".nd trACE' of 
Guinea. 

(r.284). Ditto . Ditto. Decembe r 23,1662 (Ibid,r.566) . 

The CO'1l'1li ttee for the Guinea Business are c'!i.rectec 
to draw up the commissions and instructions necessary to be 
sent by the "Castle Fri~ate", and to r lace Cartain i/.ichell 
second in cO'1l11ission durin~ his stay at GuineA for the l1ana::,:e­
ment of the Comrany 's affairs there: consireration to be hac'! 
of' hi.s services on his ,-.pturn . Order is C('iven for Tho"las 
Mil 11 i.nax, a fActor at Guinea, to ~o in the ., Castle Fri -;sate" to 
the Coast anc'! ~E e:nrloyec there. 
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(r.284 ). The Comr~ny's Requests to the Royal Comr ~n~! 
December 31,1662 (Ho me Ivliscellaneous,vo1.xllld~W'8Q,1. 
p.8g). 

1. For a P;;HiS for the "Castle Frigate", co :wnanded by Cap­
tain Stephen Michell, to £So to Fort KORll1ANTlNE and fet ch 
away ~o 10. or any other £Sood s be longing to the:n. 2. That 
th~ Royal Co. will appoint two persons to Join with Cap­
t a in Michell and another whom he shall choose, to value all 
thin£Ss accord ing; to contract and r ay for them there in 'Sood, 
Tiber .~old at £3-10s. the oz., or her e by bills of e~­
chAn'Se on the Ro~ol Co., as the value shall be o'Sre ed ur­
on, 8t thirty days' sLS'ht. 3. That the Roya l Co. will ob- Q 
tain from Sir Nicholas Crispe an order for the surrender 
of Fort KORlVIANTlNE to such as the E. I. C. shall 8rroint, 
and that the said two rersons anointed by the Royal Co. 
may hav~ order to ~ive sufficient acknowledg:nent for such 
things 8S shall be de live " eo. accord ing to contract. 
4. If the Castle o~ CAPE COAST is purchased by the E.I.C. 
that uron its delivery to the Royal Co. it may be raid 
for i n ~o ld, or by -e'xchaage here as B,ftH,esa~e abovesaid, 
according to contract, and that as the EIC. are advised, 
by letters received since the date of the contract, that 
their factors have erected two new factories on the SOLD 
COAST, viz. at ANTO and CANTANCOhY, (Ln. Probab ly a mis­
take for Tantamkweri, about 30 miles east of Care Coast. 
"Anto" is aprarently Ante (Ahanta),the district round 
Cape Three Points.) that, on these being delivered to 
t he Royal Compmy's factors, the E.I.C. :nay receive sa­
tisfaction in ~old there, or by exchange here as aforesaid, 
for what they have disbursed, either for rurchase of 
the trade or erection of housin~ or other accomodation, 
8 S in the ease rrovided in the contract for CAPE COAST 
CASTLE. 5. The E.I.C. has a pinnace of about sixty tons 
at GUINEA fit for supplyin£S the Benin trade a~d to go 
between a ll the other factories there; this vessel they 
wi ll let the Royal Co. have at the valuat ion of the rer­
sons mentioned above. 6. They a lso have some goods the ~e 
whi.ch are not vendible on that coast, and these they de­
sire to ee '3 110wed to ship in any of the Royal Co's vess els 
bound for Barnadoes, }"ayin~ a reasonable freight for the 
same. 7. That such ne~oes as they c an srare ~ay be va­
lued and raid for a s aforesaid. Sgd. John Stanyan,Secretary. 
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(p.286). Demands of the Enslish East Indi a aompany for 
Damages sustained from the Dutch West India 
Comrany (Dutch Records,vol.vi,f. 105). 

For the house and f actory at CAPE COAST, which were 
burnt on r~y 1,1659, with all goods, merchandise, and 
household stuffs by the Dutch at CArE CUAST CI$TLE in th e 
service of the Dutch West India Comrany, at a l oss 8JTIOunt ­
ing to £2,500. For the house and f actory at CArE COAST, 
which hao been rebuilt and plentifully storeo with several 
sorts of merchandise for the trade of that place, and were 
on May 22,1661, again burnt with All the goods merchandise, 
ano household stuffs by two blacks of MOHEA, hired for 
the purrose by the servants of the Dutch W. I. C. , c ausin~ 
the English Co. loss & damage to the amount of £15,474-12s. 

(287). A Court of Committee s , January 2, 1663 
(Court Book,vo1.xxiv,p.568). 

The Royal Co. to be ces ired to ~ive directions to 
their f actors in Gumne a to de liver to the f 8ctors of this 
Company AS much Ti ber ~old as they shall have when the 
"Cast le Fri :;ate" is there , and t a ke bills of eXChange on 
the E.LC. for r ayment at the rate o <ff £3- 10s. re r ounce, 
thirty days after sight. Certci1in Committees to sreak with 
Sir Nicholas Crispe about the delivery of CHBROlvlANTINE to 
the Royal Co. and, if he refuses to gi ve ordEr for the s a~e, 
to de~a.n6 satisfac tion from hi m for the ti :ne he let it t o 
the CO 'TI:r any. • , , 

(296) • 

Dit~o Ditto Feb.6,1663 (Ib.r. 582) . 

Cowries sold to the Royal Co. 

589 
Ditto. Ditto. Feb.25,1663.(Ib.p.598). 

Debate i. s had concerning the di!lPosal of iron and battery 
to the Royal Co. but no de cision arr i ved at . The money re ­
:nainin~ over from the proc eeds of the ca lic oes a i vEn to the 
mi nister at the Fort (Cormantine ?) by the f~ct~rs ~'TId sent 
horne to buy books is to be sent to him in rials of drrht 
a.fter the books have been ra.id fo r. ----- -- --~--
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(p.299). A Court of Committees, lVlarch 13,1663 (Court 
BookY vol.xxiv,p.595). 

5 
Mr Joliffe, with the assistance of ~~ Acton, 

to advise with counsel about drawin~ up an instru ~ent to 
be si~ned anc sealed by Sir Nicholas Crispe as a sufficient 
dischar~e to the Company for the deli very of GHOR01AANTINE 
to the Royal Co. and to draw up a discharge to Sir Nicholas 
for the remainder of the time he sold it to the Company 
which they cannot enjoy. 

(p.333). Ditto. Ditto. August 21,1663 (Ibid.,p.656). 

Certain Committees are requested to sreak with Thom-
3S Davi s, late a factor 3.t GUINEA, and take an account of 
the Comrany's affairs in those parts. 

(p.335). Ditto. Ditto. Sertember 2,1663 (Ibid,p.673). 

Certain Committees are desired to tre at with the Royal 
Co. about taking; away from GUINEA everythin~ belon~in~ 
to this Company, and reTort to the eourt. 

(p.837). Ditto. Ditto. September 16,1663 (Ib id.p.678). 

Certain Committees to treat with the Royal Co. for the 
celivery of £lO,OOO.va lue in gold at GUINEA, money to 
the value of the same to be raid to them here uron the t 
receipt of bills of exchange s i s ned by the Committee of 
the Royal Co; also to arrange that a s much more go ld as 
the Royal Co. can surply at Guinea shall be paid for here 
8R upon advice of its delivery; and to settle conce~ning 
the turning over of a ll remains belon~ing to this Coy. 
at Guinea, the cle aring of everything fro on thence, and 
the sale of the iron remaini~g here, on such terms as 
they think best. '" 
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. (p. 338) • ARTICLES OF AGREEI'l1ENT BETWfEN THE EAST I NDIA 
COMPANY AND THE ROYAL AFRICAN C01VirANY, September X 
17, 1663 (Ho me itJIliJ sc e llaneous, vo 1. xli i ,p. 103) • 

1. That uron the arrival at KORliiAl'J"TINE of the" MarLs-o ld" or 
any other of the E. I. C. 's shirs, their factors shall cease 
to se ll any more goods , and those remaining shC'lll be taken 
over by the f actors of the Royal Co., th Ey raytng for them 
in rich Guinea ~old acco -'d ing to a valuation to be 1lade by 
t wo or three of the factors of each Comrany, to be arTointed 
for the purpose. 2. ".'hereas by an a-;sreE'ment betwf'pn the twp 
Companies (lated October 16, 1662, the E.1.C. rromi s ed to fay 
the Royal Co. ten per cent. of the proceecs of what goods 
should he "old hy t heir f actor s from lJlarch 25, 1663, to Nlarch 
25, 1664, it is now a~eed that the said ten rer cent. shal l 
be defa l ked to the Ro~l Co. by the factors of the F. 1. C. on 
account of such ~oods~~ the former ComTany sha ll buy of the 
l a tter: but if they sh8.11 not 8 vee for 8ny, or for not so 
much c,s the waid ten Ter cent. shall amount to, then the who Ie 
or rart shall be raiel to the Royal Co.' s f Actors in -;so I d ac ­
cordin~ to the first a~reement. 3. Th a t the Royal Co. shall 
~ot claim the ten fer cent.uron ~oods bought by their factors 
eY-~Re from the f ac tors,a of the E . r. C. 4. The Roya l Co . has 
bou~ht "nd peeei:"ea ao/eed to recei ve from the E. r. C. about 
thirty-eight tons of Swedish iron at the rate of £13-10s. 
the ton, wi th promise to ray for it by bills of exch ange uron 
their factors at KORlflANTlNE in rich GUINEA go Id at the r a te 
of £3-14s. the oz. En~lish troy we i ght. 5. The E.l.C. to J ay 
the Royal Co. in reaely money £ 10,000 sterlin::s, for which the 
Royal Co. sha ll g ive them bills of exchange uron the ir fac­
tors to ray them in rich GUIi~EA ~o ld at t en d8ys sL(ht 8t the 
rate of £3-9s . the oz. En~lish troy wei:;ht. 6. Whate"ep 
other rich ~UINEA gold the f a ctors o f the Royal Co . shall ne­
liver to the f a ctors of the F. r. C. in excess of the s aid 
£lO,OOO.within t e n days after the arr iv8 1 of their shir, the 
factor~ of the E.l.C. shall r ass t he ir bi lls of exch Rn1e ur on 
the sald Comr a ny a t the r a t e of £8-14s. the oz, E :7, lish troy 
wei~ht, which hills the E.1.C. rromi se to "l.ccert a.nel ray to 
the RO yFll Co. twenty days after si-rht. 7. All :TOOOS bEloncr­
inc; to the f'. 1. C. :at GU l :N'EA not bo~ 'ht by the f~ctors of the 
R?y a l Co. shall be la(len uron one of the Roya l Co . 's shirs 
elther for 8arbadoes or London at a r easonable frei~ht . 
Sealed with the Comrany's s eal hy order of the ComT8.ny of 
~.oya l jI(lventurers of England tradin:T into Afric a . For Sir 
Fllis Leicshton, Secre t ary , Corne lius '> lV:iddle~llest,Clerk(l). 

(1) The ROy81 Co's seal a'rears to have been affixpd o n 
Decembp' 8 . 
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(p33 9). A Court of Co .nmittees, SeItember 18, 1663 
(C ourt Book, vol.xxiv,p.680). 

The sum of £10,000 to be r~id in rursuance of the 
aryeement wi th the Royal Co. for ;so Id to be delivered at 
Guine~. 

(p.340). Ditto. Ditto. September 23 , 16 63 (Ibid.p.681). 

A bill of exchan~e for gold to the value of £10,000. to 
be delivered at }UINEA by the Royal Co. is re 8d '1nd arrroved: 

(p.353 ). Ditto. Ditto. November 6,1663 (Ibid.r.698). 

The committee formerly aTrointed to treat with the 
Royal Co. about a ll matters still unse ttled between the two 
Companies, especially about utensils delivered at 3UINEA, 
money srent on the Royal Co.'s goods, and the want of powder 
which should have been delivered by this Comrany I are desired 
to settle this and other business before the departure of the 

"Marigold" • . , , 
(p.356). Ditto. Ditto. November 13,1663 IIbid.r.701 ) . 

Certain Committees '3.re desired to examine the ac counts of 
rersons who have been employed at GUINEA and are now retiti­
onin'S concernim: the same. The Co;u:::J.ittees arrointed to ex­
amine the business of Thomas Davies are also desired to exa­
mine the account of Roger ChRrrell who has returned to(sic) 
GUINEA. Sir 1Nilli am Rider is requested to tender the Com­
ranY's services to H.R.H. and offer any Assistance and acco­
modattion thRt C'ln be a fforded "to him or to the Royal Co. by 
the shiT " Marigold" bound for GuineR. 

(p.366). Ditto. Ditto. December 11,1663 (Ibid.p.712). 

Order is given for the Company's seal to be a ffixed to the 
Articles of Agreement concluded on the 17th of September last 
with the Royal Company. 

-=:::=-
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