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Companies formed for Foreizn Trade.

Section I.  The Trade ,to Africa.

A. The Comrany of Merchant Adventurers for GUINIE, or
the lMerchant Adventurers to the Coasts of Africa
ané Ethiopia (1553-1567). (PRI

The Adventurers in Hawkins' Voyages (1562-1667)
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B. The Senegal Adventurers (Chartered 1588). (p.10.)

C. The Governor and Comrany of Adventurers of London
trading to GYNNEY and BYNNEY) or the GYNNEY and BYNNEY
Company, or Sir William St John and Co(Incoriorated 1618)
(P ls:)

. »
The moving sririt in the formation of the next African

Comrany was Sir William St John,who was said to have erected
s fortion the coast in 161§, Aprlication was made to
James L.,and on November 16th, 1618, a charter w:s sizned.

The rreamble of this instrument sets forth that "divers of
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our loving subjectshave by their long travel and industry

and at their great charges and expenses discovered and found eu#
out a trade into certain places in Africa". Accordingly some
thirty rersons named and any others they misght assume_into
rartnership, who " joined tozether and resolved to run one
uniform course in the setting up and rrosecuting a trade fof
merchandise" to GUINEA and Benin were incorporated as the
Governor and Comrany of Adventurers of London trading to
Gynney and Bynney with rerpetual succession and a common
seal. The Court was to consist of a governor, a deputy-
governor and twelve directors, and the company was granted
the exclusive right of trading to Guinea and Benin.

(P.N.1l.. Stete Papers, Patent Roll, 16 Jas.l.,Pt 6,Nol0O)

It may be noted that this charter differs from the Elizabethan
omesmoeit onlyin thetmore explicittchareciterNofiNthe S inecorEomE=
ation, but in grnting a monoroly of the whole then explored
African coast which was south of the limigs assigned to the
Barbary company. As will be shown below this roint was

strongly urged in Parliament duting the debates of 1624.

Even thoush few voyages had been made by inderendent merchants
to 1laces outside the Senegal grant, mush indignation was
felt by meny who had 2 more or less definite intention of

sailing towards Benin, and it arpears that some interlorers



3.
did actually trade to Africa with the result of attemrted

seizures by the comrany and consequent friction.
The company is rerorted to have started its career by

establishing a factory on the river Gambia.(F.N.2. State

Papers, Colonial, xi.15.) 'The ship sent to Africa in 1618,

in which £1.856.-19-2. was adventured, was lost. In the two
followipg years exjeditions were des®atched at an outlay of
closeon £2,000 in each case. s LGN eg yet the trade

in negroes had not been regularly started and the chief im-
rorts of the comprany consisted of ivory,dyes, spices and hides.
No zold had been obtained, and the rerrer tr-de was less luc-
rative than it had been owing to the somretition of the East
India comrany. The following statement will exhibit the

the disastrous start made by this undertaking:

® o0 DRI ° 0 00

(Total expenditure on voyages for 1618/20,£7,067-0-7.
Total receirts,1619/1621, £1466-12-3."Balance loss
to 1621, £5,600-8-4.)

After 1621, owing rartly to the crisis of that year, (} )
rartly to the losses sustained, great difficulties were
exrerienced in raisunz fresh capital, and, for the remainder
0f its existence, the company confined its energies to
rrivateering, and to exacting licences from those traders

who were trepared to risk a voyage to the African coast.
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During the inquiry into the abuses of ratents at this

time, a retition to the House of Commons was drawn uf by.
Nicolas Ferrar, ... . Ferrar comrlains that the Guiny
ratent had been obtained on "untrue sugzestions", that

the rersons interested were the first discoverers of the
trade and that its continuance tended to raise the price of
materials used by dyers to "a most extreme rate" (F.N.l.
Petition te-the from the Commons to the King,llay 1624,

by Nicolas Ferrar". -Ferrar Parers llagdalene Coll Camb.:

7l
500 Journ. Ho.Comm., I.p=Zf33.)..)

This ;etiﬁion was
referred to the Committee of Grievances, which deciced
that the ratent had been "surrertiously gotten by false
information" laid before the King by the rromoters and
that the trade had been open rreviously. This finding
was partly true, partly erroneoud, since, as shown above,
the Senegal ~rant was in existence dp to the date of this
10 ERUETANT The commitee further reported that the comypapy
had seized and held the ships .of ‘inbterlopenrs iunpil dts
agents had received comrositions from them and that these
orerations had enhanced the rrices of African commddities.
It was resdlved by the House that this patent was a griev-

ance. (F.N.3. Journ. Ho.Comm. I.p.793.)

It wonld arrear that in 1638 1626 some sters were taken

to revive the comrany, since there is mention in that year



of the King holding shares. (F.N.3. State Parers,Dom.,

Caralxxxvile 795 Capl I.° Apprendix, Gcbly, 1626, Cals

1625-6,rp. 439, 576.) In 1627 an African ratent was deemed

"inconvenient", (F.N.4. Ibid Car I. 1xx.45: Cal.l627-8,71.245)

and in the same year a group of adventurers described as
"Sir Thos. Bulton and Co." were engaged in the trade either
in sy ite loffl the'charter or under ‘licence! from the company.
(F.N.5. Ibid. Car.I. 1lxx.45: Cal. 1627-8,r.297.) In the
following yeér Sir Nicolas Crisp, who was the founder of the

succeeding comrany, was an interlorer and defied the rrivileges

of the existing undertaking. (F.N.6. Ibid. eliv.42: Cal.
1629-31, p.&36.) About 1629, after the strife between the
company and inderendent groups of adventurers had continued

for a number of years - the one endeavourinz to enforce their
rrivilezes under the charter and the other relying on their
"natural rishts" as Enzlishmen and the surport of the Commons-)
both parties found they had made serious fosses and each
withdrew from the trade what remained of the carital originally

adventured. (F.N.l. Churchill's Voyages, ¥,p.665.)

D. The Comrany of Merchants Trading to Guinea, or Sir

Nicholas Crisp and Comrany (Founded 1630)

Sir Nicolas Crisp, who had broken down the monotoly of
the rrevious comrany and had himself for a short time with-

drewn from the African trade, decided to make s fresh venture
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iR 629 Accordingly he and severdl partners sent a shir

of 300 tons to the Senegal which was surprised by a French
man-of-war and cartured in June of the same year. About
Arril 1630 the rartners rresented a petition in which they
allesed that this seizure had been made while they were ex-
epcising their accustbmed trade and that their loss was
£20, 000. They asked eithe¢r for indemnity from certain
sequestered French goods or for letters of rerrisals.

(F.N.2. State Papers,Domestic Serzea Correspondence,Carei.

@l ) In view of these losses the merchants with cer-

tain other rersons received s patent, dated June 25th, 1630,

and a rroclemation was issued in their favour on November
22nd of the following year. (F.N.3. Foedera (T.Rymer, 20 vols

1704-1735) xix.p.370s State Parers,Proclamations,CarI,No.144;

Cal.Domestic,1631-3,p.186: Proclamations Soc.Antig.Car I.Nol55)

These documents rrescribe a trading monopoly over even wider
limits than those assizned to St John's company. Inethis

case no 'mzlishman misht trade between Cape Blanco in 26 o N
and the Crae of Good Hore about 84 o S.,nor in the adjacent
islands. This rrivilegze was zranted for 31 years. Uoeeover
none but the ratentees might amprort into England any merchandise
which had been rrodu ed in Africa. Thiesebject o SthisHEro-
vision was to rrotect the company against the indirect import-
ation of such commodities throush Eurorean countries. In

addition to these wide franchises, this undertaking obtained



also -the right to ressess in fee-simple any territory it7'
acquired, and a bombastic clause prohibited the subjects of
any other country from entering the limits granted under
this patent. The company was bound to bring into England
at least £10,000 worth of golid.

By 1631 - the year after the charter - the comrany was in
debt and three decrees had been obtained against it in the

Coutt of Wards. (F.N.4.State Papers,Dom.,Car.I.,dxl.82.)

It was alleged that this was die to many of the adventurers

not having yaid the calls on their shares, and when a meetinq?* 

was called, the greatest number and those most concerned
failed to arprear. The whole debt was returned at $935-17-3.
azainst whish there were outstanding calls or assessments

of £78-16-8 rer cent.due by fifteen rersons on shares of
£1200, amounting to £946. _ The shares were of the demonin-
ation of £50 each, and ten defaulters only owned one share,
three were liable for two each, and two for four. It would
arrear that these ealls could not be collected, since in 1635,
by order of the Privy Council, a levy of £3 rer ton on
red-wood, and 4s. rer cwt on ivory was to be made in favour
of the creditors; and, when this orcer was confirmed in

1636, it was estimated that the liabilities would be cleared

off in three years. (F.N.1l. State Parers,Colonial ix.29:

Cal.Col. 1574-1660,r.241.) If the company was sufficiently
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honest to ray its debts, these should have been dis-

charzed before the end of the year when a ship returned ¥#

with z0ld valued at £30,000 on board. (F/N.2.Ibid.Dom.

This erisode affords a'striking instance of the zreat
fluctuations in this trade and accounts for the fascina-
tion it rosses ed for capitalists. From 1631 to 1636
the company was rractically bankrurt,yet,in the latter
year,one fortunate voyage,as far as can be judged,
cleared off the debt and left a surrlus. But such resi
results had one disadvantage, for the competition of
interlor ers began again. In 1637,J0hn Crisye amd his
rartners had fitted out a ship "to take nigers and carry
them to foreizn parts" which was arrested by order of the
Privy Council on the retition of the comrany. (F.N.3.

Colonial Parers,ix.?75: Cal. 1574-1666,rr.252,260.)

Again in the following year a similar arrest of inter-

lorers was made. (F.N.4. State Parers,Note Book,1638,

Vay: Cal.Col. 1574-1660,T.273.)

?2:=£££;22§Eg£ig years there is little information
asi tolthe affiai st o thetcompanyf The trade in nesroes
was now beginninzg with the develorment of the sugar-

rlantations in ‘the Enzlish West Indies. During the

Civil War the courtiers who had been inclufleff as ratentees
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in the geant€ were replaced by other adventurers and the

trade was carried onj but, owing to the impossibility of
enforcing any legal renalty on interlorers, invasions of the
patent became increasingly frequeht and the Dutch and Danes
rreyed on the ships of the company and those of the indep-
endent traders off the African coast. (F.N.5. Certain @on-
siderations ef #he- relating to the Royal African Company

of England (1680),p.3. State Parers,Domestic,Car.II.ccccxiv.

80) At the end of the year 1649{( the company was called

before the Council of State, and at the same time " Samuel
Vassell and comrany" - a group of ihde}endent traders - were

also summoned. (F.N.6. State Parers.Interrsgnum Entry Book,

xci.373,401: Cal.Col.1574-1660,p.331) It was alleged that
the tatent had been obtained"by procurement of courtiers",(”£>
on behalf of the comrany, it was urged that they were the
first who had established factories, with the excertion of
of one founded by St John's company. The onutlay in dis-
covery and trade was returned at £70,000, and the comrany
asked for consideration for the losses and @isaprointments
it had sustained through loss of ships. (F.N.l. Colonial
Parers,xi.l5: Cal.1574-1660,1rp.339,340,382.) In Ausust
1650 the matter was remitted by the Council of State to the
Commiptee of Trade, with the recommendation that due regard
should be raid to the settlinz of the trade to the best

advantage of the Commonwealth, and the due and just
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encourazement of the company. (F.N.2. State Parers,Interr-

eognum Fntry Book,xxxvii.5: Cal.Col.l1574-1660,p.342.)

By Arril 9th,1651. the rerort was arrroved by the Council
and a monopoly of trade was recommended for the next fewrteenm
fourteen years within an area extending twenty leagues
to the north of the northern factory at CORMANTIN and
twenty leagues to the south of the fort at Sierra Léone.
The comrany was bound to fortify this district and hold
it. All the remainder of the coast was to be free to
all Enclssh traders. (FE.N.3, Ibid.,xciii.244: Cal.Col.
After this settlement the comrany met with several

misfortunes. In 1652 a ship and two rinnaces were

seized by Prince Rupert and the loss was estimated at

macde azainst the SWEDES, who had expelled factors of
the comrany from places within the limits assizgned to

it, (F.N.5. State Papers,Interreznum Entry Book,xcviii.

372: Cal.Col.1674-1660,p.409.) and in additon to this
many cartures had been made by the Dutch, so that the
aggrezate losses of the comrany and inderendent traders
were estimated at £3000,000. (F.N.6. The Early Chart.Coys.

Cawston & Keane) It is not clear whether the confiscation
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of a ship belonging to the Guinea Company of Scotland by the

Governor of St.Thomas in 1637 was at the instance of ‘the
Encl$sh organisation or not. In any case by 1657 the
shareholders in the former undertaking rresented a claim

for £33,000 for the vessel and cargo,made ur as follows:

For 200 1lbs weight of gold £10, 000
For the ship and goods 5,000
For interest at 6%, 1637-1657 18,000

£33/, 000

(F.N.7. State Papers,Interregnum Entry Book,cvi.419; Cal.
Col.1574-1660,p.462.)

(p.17) By this time it was no longer rossible to recover $4.C.

anything from the comrany which had lost its forts and fac-

—

tories, and the East India €ompany rressed for adérrangement

—

which would afford rrotection to its ships when rassing the

African coast. It was eventually asreed that since the

Guinea comrany was unable to recover the forts, the East
e

India company might do so and garrison them for five years.

Accordingly the positions obtained were used as stoppinz-
i h W SD b T En i lebay b

places on the way to the East. Some English commodities

were exchanged there and the zold received in exchange was

traded with in India.

Therewas a double advantage to the India comrany from

this lease of the African forts. It obtained secure anch-

orages, available if required, and secondly, which was more

important, it was able to acquire a surply of rrecious

metals to barter in India, without drawing to a material
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extent on the stock in England. (FeN.1.Cf, Thomas Violet

"liysteries and Secrets of Trade,1653,rassim: A True Piseever
Discoverie to the Commons of Fngland how they have been
cheated of almost all the Gold and Silver Coin of the

Réalm,l65l,p.46.) Thus the company was able to escape

unfavourable comment on the exportation of bullion at a

ecritical reriod in its history. For these reasons, as well

as for the short term of the lease, the company did not ée
v
develope the African trade further. The capital it employed

there did not exceed £17,400, and, for the Guinea trade pro-

rer, other inderendent traders were licensed by the company.

E. The Governor and Company of the Royal Adventurers
of England trading into Africa (1662-72).

After the Restoration a new company was formed, which
was the direct rredecessor of the Royal African comrany. On
Jan.10th, 1662, Charles II. incorrorated a number of persons
under the title of the "Governor and Company of the Royal
Adventurers of England trading into Africa." The charter,
besides granting the msual rishts of a corporation,conveyed
in addition the rrivileze of exclusive trade from Sallee to

the Care of Good Hore. (F.N.2. Charter of the Royal African

Co.,Treasury Records(Public Record Office),Royal African Co.,

No.1390,f.3.)
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This company started under distinguished ratronage. Prince
Rurert was the first sovernor,and amongst the thirty-six

assistants there were several noblemen =nd merchants of good
standing. At first the orerations of the comrany promised
to be very successful, but its officials invoived it with
therButeht by attackineg theip forts dn Africal  Thils led to
rerrisals,énd the Englssh forts,shirs and zoods on the coast
of Guinea were seized by the Dutch in 1665. The remainder
of the short history of this comrany is one of financial
(p.18.) distress. As in the case of the rrevious Guinea
company attempts were made to farm its privilezes to rersons
who were not memhers. In 1668 an offer was made &f £1,000
a year for seven years for tiie right to trade on the north

coast of Africa. (F.N.l. Treasury Reeords,RBoyal African Co.-

Court Book of the Assistants of the Comrany,1663-70,f.82.)

The rents obtainable for the lease of the company's privilezes
were insufficient to liquidate the debt already contracted:
and,in 1672, the chaeter was surrendered to carry out a scheme
of arranzsemant with the creditors.

The method of satisfying the claims against the comy=any
was both drastic and original. To ascertain how th¢ situation
wag faced it is nececssary to examine in some detail the finance
of the adventurers. The ca ital subscribed at the formation
of the comrany amounted to £122,000 in 305 shares of £400 each,

divisible into half shares of £200 each. The gualification
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of the governor was one share,or £400e <. o 5 e
As early as 1664 fresh capital was reguired ... Sub-
serirtions were invited for £25,000; but, outside the assis-

tants,very little was raised. (F.N.4.Coutt Book,1663-70,f.6.)

Later in the same year 2 fresh endeavour was made to raise
carital,and, on this occasion, the bonds were to be issued
at a discount. g o e In 1667 another attempt was
made to float a loan but with small success, thouzh in some
cases creditors were induced to accejt bonds under the comyany's
seal in satisfaction of their claims. (IBid.f.38.)

From 1667 to 1671 the position of the company had gone
from bad to worse, and at the latter date the undertaking
was insolvent. The debts were estimated to amount to
257,000, and beyond the privileszes of the charter the assets
were of little if any value. The company and its creditors
were therefore in the dilemma that there were few df any(p,19,)
assets excert the charter, and ffﬁthe charter were to be
of any value working carital was required. In the existing
state off the company!s finances, “therc beinsinotcredity
carital could not be obtained wuntil the creditors had been
satisfied. It was therefore to the interest of both share-
holders and creditors that the comrany should be reconstruct-
ed even at considerable sacrifice, and in 1671 a scheme was

drawn up and accerted which rrovided for windinz up the
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comrany and for the formation of a new one while ziving

some compensation to members and bond-holders. The follow-
ing was the reconstruction scheme adorted, which provided for
the formation of a new comrany with a carital of £100,000.

TABLE A. Reconstruction Scheme.

.

TABLE B, Allocation of Carital of New Company
betwenn Shareholders & Creditors of
ithe ~Oilids

TABLE C. Position of the Creditors off
Reconstruction.

In order to carry out this scheme of re-arranzgement of
capital the charter was surrendered, as otherwise it was held
that ‘the new capital to be raised might have heen claimed by

the creditors of the old company. (F.N.l. Treasury Records,

Reyeil African 'Co. yNo 1390, f.2.) On the cancellation of the
chigmters Charilest LT dncorporated the ereditors and share-(p.20)
holders, who assented to the reconstruction scheme, as the
"Royal African Company of England" in 1672. As it will he
found that two distinet series of events, namely the state of
the finances of the company and orrosition to the nonofoly,

were freguently interacting and influencinz its fortunes, it
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will*be conducive to a clearer vnéerstandinz of the transactions
of an eventful fifty years to trace the history of feach

serarately.

F. THE ROYAL AFRISAN COWPANY OF ENGLAND (1672).-
ITS PRUOVILEGES,
Under the charter of 1672 the usual yrivileses of incorrorztion
are granted as well as "the entire and only trade" from Sallee
to the Cape of 300d Hore and the adjacent islands. (F.N.l1.

Treasury Records,Royal African Co.,No.1390,f.15) The company

had the richt of acquirine lands.wifhin these limnits (provided
such lsnds were not owned by any Christian prance) "to have
and to hold for 13000 years, subgect to the payment of two
elerhants' teeth," when any umembe: of the royal family landed
in ifriea. W(EON.20 Thild. £.4.) SBowers Were alico. siareheto sthe
company to make reace and war with any non-Christian nation.
(F.N.3.Ibid.,f.19.) Amongst other miscellaneous rrivileges
the right of Mine Royal was conveyed to the company on. con-
~Aition that the Crown mizht claim two-thirds of the sold won
on paying tow-thirds of the expehses, the company retainine
the remainimg third. (F.N.4. Ibid.;f.20:)

A cohsiderable portion of the charter is occupied with

rrovisions as to the internal government off the company.
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The stock-holders were to elect annually one zovernor,; one
sub-governor, one deputy-governor and twenty-four assistants.
RIS S Thid..  £.19. ) " This ;part .of the constitution is sim-
ilar to that of the East India comrany at thia date, excert
that the twenty-four officiads are here called assistants
instead of committees, and that a new office - that of sub-
sovernor - is created. The latter défference is accounted
for by the fact that the sovernorship of the African company
was ‘an honarary arpointment filled by members of the royal
Famiili, we- s hlke ot
(pe2ils) In addition to the privilezes conferred by the
charter, the company endeavoured in 1672 to obtain Parliamentary
sanction by rromoting a bill. This was read a first time
in the House of Lords but was "not proceeded with". (F.N.l.

Report of Royal Commission on Hist.MSS.AX £X IX. Pt II.p.9.)

For seven years, from its foundation ur to 1678, the
company was highly successful. In the three yeams 1676-8,
50 guineas per cent were paid or nearly 55 per cent. (F.N.
2 det iinfra Sines8.) These favourable results engendered
in two ways - as with the India comrany, re~sons who had
suffered for infringement of the monopoly of the company
were orposed to it, and secondly those who Lad lost money from
1662 to 1670 and had failed to take up stock in the new

undertaking were jealous of others who had been more fortunate.
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In 1693 the amount of each rrorrietor's stock was quadrurled.
without payment. This operatidn, like the doubling of the
East India company's shares in 1681, seems ‘to have brousght
bad luck: for from 1691 to 1697 a sernies of disasters were
encountered rartly throubh the war and partly by disorzanisaxi
tion of trade by rersons who infrincsed the exclusive privi-
leges of the comrany.

After the India company had rassed throucgh the ordeal of
. an organixed attack on its monopoly from 1692 to 1694, the
orronemts of #ke emclusive zrants turned their attention to
the Royal African company. Tﬁe poéition of the latter both
financially and lezally was comparatively weak and the assis-
tants with some strateyic ability petitioned Parliament in Z
in 1694 for® leave to bring in a bill to establish the ecompany
rfather than wait for' the expected request for the formation
of a resulated company. They alleged that the African trade
was imrossible unless carried on by a joint-stock company with
exclusive privileges. The cost of the upkeep of (pe22.)
the forts was £20,000: a year, (F.N.l. An Historical Account of
the S=ewth Rise and Growth of the West India Colonies .e.....
Eiapilsits eSS AR 2 6 210) and a regulated company could not
find so largce a sum. They also claimed consideration on the
ground of the larze losses of the company durin; the war which

were estitated at £400,000. (F.N.2.Davenant, Works,v.p.l57.)
:,‘/ Kw;u.m,( EEV-‘;‘ Lublll) gVl {/7/‘7:1 ]'

4




g
Davenant, who wrote in favour of the comrany, urged that it
was the rolicy of its opronents to derreciate the valde of
the forts and factories, so that,K they should be transferred
lietihies proposedireenliated Feompany ait e nominal - priclel. (F.N;
B de, Be a0, Precedent was in favour of a Joint-stock
company for the fAfriean trade, for all other countries man-
z2eed it on that basis (Ibid.,p.127) 2and in no case by a
regulated company - the reason being that in dealing with
savazes, forts and an armed force were hecessary and the
consequent charges could only be raised eguitably from a
Joint stock. Further in dealing with natives unity of
councils and a uniformity of rules were indisrensible.(%ﬁ%g.
P.131) A sinzle inderendent trader, who, for the sake of
aegqiiick ‘rrofit, was prerared to 1ll=treat the matives had
Ennhil s pawer Buoiin jure the trade” oftother” Englishmen by
Exeditiine Lhe oSl il ty tof " the chiefs. (Ibid.,p.137.)

As asainst these arguments some very damazing evidence
was adduced azainst the company at the ParliamentaPy enquiry
which bezan on March 2nd 1694. On . trader, Richard Holder,
swore that he had a capital of £40,000 employed in the Buinea
trade under lLiecense from the company. On his first exped-
ition he made a prrofit of 50% in seven months, after payincs
26% to the company om the value of his cargo. The next,

year the cost of his licence was increased to 40% and in
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addition he was compelled to buy his trade goods from the
company which cost him an extra 3 or 4% and im additien he
was eesmpeiled above the market price. He also suffered
from being limited to trade only at certein srecified

places. (F.N.7. Journals off the House of Commons,xi.p.114.)

Besides these and other complaints of the excessive cost of
licenses, it was alleged that the company had not complied
with the rrovisions &# #khe in its charter, under which all
goods imported were to be sold by "inch of candle!y i.e., by
public auction. In: the cases of red-wood, sales had been
made privately to some three or four sheusarnd favoured persons
with the result that this commodity was engrossed and.the
rrice of it was three times what it had been formerly.(F.N.S.
Tbid. y%i.pp 287-90.)

The first result of the enquiry was that the Parliamentary
comnittee recommended that this trade should be conducted on
a Jjaint-stock basis and the company received leave to bring
aim e Tl (PSS ST i T e oA 2is S S 2 D) This decision
(me23s) gave rise to further oprosition and feesh petitiens
against the comrany. Finally in 1697 by the Act &4f 9 & 10
Will.IIT.c.26 a compromise was effected. The campany was

continued, but @ts monopoly was modified so far as. to legalise

the rosition of the separate traders, who were to pay the
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followinz chérges to the company *to aid in the maintenance
giiath e for st :
On Outward Voyacges.
Allzoods S i A s 10%

Hommward Voyages.

3o0ld,siler,negroes S Sea TENIES
Red-wood o i et det. GG 5%
Other =oods G e %o MNeie 10%

(LN Shatites, viii.m.898% )

This settlement was to last for thirteen years at least,
and the serarate traders Had the right of establishing factories
if they wishedto do so. The effect of this arrangement was
to fender the African trade open to all who would ray the
specified charges. The company discharged the duties of a
regulated company without the privileges that accomranied them.

Thoush the separate traders had rereesented at the enquiry
that, failing the formation of a regulated company, they were
prefared to pay 5 to 10% for licenses, they now rroceeded to
undermine the position of the existing company. After the
rassing of the act, while the company was raising nearly half
a milliom of nominal capital to equip expeditions, the first
shirs of the separate traders to reach Africa srread rerorts
that the compsny was bankrurt and that the assistants were
threatened with imprisonment for attemrting to sell the forts
1o the Dutch. They seized several chiefsf to ensure larger

consiznments of slaves for shipment to the rlantations. The
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factors emrloyed by the company were in many instances
induced to enter the service of separate traders, and others
who éid not chanse masters engaged in private trade. (F.N.Z2.

Davenant, HWOrksyV.Ep.20l,;93%.)

Under stch cirgumatances the trade could not be profitable
. to the company, and an even greater disadvantage than the hos-
tility of the separate traders arose from the erroneous fin-
ancial methods of the comrany which will be explained below.
(Infraypp F.N.3. Infra,rr.28-31.) Havinz issued stock at as Zew
low a price as 12 per £100 (nominal) in 1697 - at first from
the public and later by an assessment on syock-holders for
which scrip was given. Not only so but out of this money
borrowed on bond dividends were raid as an "encouragement"
(p.24.) to induce memberé to make further payments. The
result was that the amount borrowed on bond, while only
ona-fourth of the nominal capital, actually exceeded the
sums paid for that capital at the averaze of the wvarious
prices of issue, (F.Nsl."Infra p.28Y) Taking into acecount
-the unsatisfactory condition of the trade, the inevitable
result of such viecious finance followed in 1708, when in-
terest om the bonds comlidsne leongcrShel Faids
As a last resort application was made to Parliament at
Firstiin 1707 and azain:in 1702 inethe Slaktteniye ar, SR
view of the nearness of the expiration of the thirteen

years mentiomned sin the Aet, "ofit Ofand 1 @8WRIH =mn S HEEE S thie
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comrany petttioned for a fresh settlement on the =round
that an oren trade had derressed the rrice of English
700ds in Africa and raised the price of negroes in America.

ER.N.2. 'Journals of the Ho.of Comm.,Xvi.p.64.) This

arsument (which was similar to that advanced by the Fast
India company in 1656-7) was supported by the rlanters,
who 7ave as reasons for the enhzncement of the rrice of
negroes, first that there was an excessive competition
among the shippers in Africa and that therefore the colst
rrice at the port was hishér and secondly that owing to
theswant of skill of the new traders the mortality on the
voyage was zreater, with the tesult that the price of
slaves in the West Indies was double what it had been
before the trade was oren. (F.N.3. Ibid.,xvii.p.636.)

The company, with the orti#mism of a suitor before a
Parliamentary committee, stated that the stock-holders
"were willing to advance more sums on their jimi- joint-
stock." (F.N.4, Ibid.,xvi.r.64.) The other side endeav-
oured to show that the company, owing to its financial
embarassemnet, was in no yosition to maintain the frcsent
forts or to raise carital to build new ones. (F.N.5.
Ibid.,xvi.p.235.) During the season 1709-10 the comrany's
trade was only about one-thirtéehnth of that of the serarate

traders, as is shoWn by the following tzble.
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Comparison of Trade of the Comrany and Separaﬁe

Fraders e (Hell.0e Lhid.p e os e

Number of Ships. Value Cargoes. 10% thereon.
Company . 3. £ 3,944- 2- 6. £ 394- 8- 3
Separate Traders. 44, £50,005-12- 6. £5,000-11¢-3

Altogether the company's case did not appear to advantage,
iand on March 31st,1712,it was resolved by a committee of the
House of Commons thats: 1) The African trade should be open
to all British subjects under the management of & resulated
company. (2) The forts were to be maintained and enlarged.
(3) The cost of such maintenance should be defrayed by a
charze on the trade. (4) The plantetions should be supplied
(p.25.) with negroes at a cheap rate. (5) A considerable
stockuwas needed for carrying on the trade to the best
advantaze. (6) At least £100,000 value of English zoods

should be exrorted te annually to Africa. (FE.N.l. Journals

Naturally the company retitioned azainst these resolutions,
which were intended to form the basis off a fresh bill. The‘
assistants urzed that the company had a lezal risht to its
forts, and if this right were denied they claimed the same
trial at law as any other corporation to defend their free-
higild. SN 2L dihiid = D8 194 After considerable debate the

matter dropped: and, as far as the legal position of the
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compaﬂy'was concérned, no change was made. An act,however,
was passed, December 20th,1712, to enable the company to
make asettlegent with its creditors, (F.N.2.. 10 Anne,c.24.)
which lézalised the arranzement explained below. (F.N.Z4.
Vilde i ra el ) Qn Arril 13th, 1713, the House of
Commons again reqolveﬁ that the trade should be open, a=nd
subject to charzes for the imaintenance of forts, and a bill
was breucht insto give effect to this resolution, which

after passing the Commons, was rejected by the House of

Lords. (F.N.5. MacPherson, Annals of Commerce,III.r.34.)
Thus the restective richts of the comrsny and the separ-
2te traders eemained undetéemined. Ong several occasions
Parliament endeavoured fo effect some improvement, but with-
out success. In 1750 the joint-stock company was dissolved
after many changes of capitaliy” and in 1752 the forts were
transferred from! the recently created regulated cbnyany
to the Erown.
. P ,lThe @pyal Afrlcan Comrany of England (contd)
Itq Finanee from, 1672 to 1L720%e BF

(PREEFEE t g S5t TTOL coyied.)
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EXERACTS

from
Volume I

of the same Book
relating to the English African Companies.

Chapter IX. (p. 166.)
The Crisis of 1620-1625.,

The progress of the joint-stock comrzny, during the Peace-
ful years of good trade up to 1619, has been dealt with separ-
atgly, as showing .the organizatioh under favourable conditions.
Tor this there is the necessary complement, which represents
the same undertakings during a time of.stress. To say that
bad years follow good years, at more or less uncertain inter-
vals, is a truism; and, cofcealed under 'a fair show of British
commerce during the reign of James I., there were elements
making for a erisis in the future. The time at which the
depression, that was inevitable, would bezin to show itself

was uncertain and derended on several causes. o o

The inecirient boom had beehfkhecked_by theNparfiediericic in
1616-1617 in the cloth trade, and gg}itgi'ﬁ%s directed towards
the extension of foreign trade. The strength. of » this move-
ment is shown by the subscrirtion of a stock, four times
greater than any rreviously taken up, for the East India
trade, by the formation of a new whaling comrany and the

establishing of another African undertaking, all in the years

1617-2, Had these ventures been successful, the aryrosching
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crisis might have been delayed for some time, but the a=s®

agoressive competition of the Dutch meant the gessation of
immediate rrofits. Therefore in 1620 these trades had
begun to suffer severely. Neither the Russia nor the

Fast India comranies were able to pay their oblizations when
due, and the African body had lost all its capital. The
great English industry - the cloth trade - had for some
years been derressed, and early in 1620 the country bezan
to¢ exrerience a serious crisis. ’
(p.169.) While the main cause of the crisis of 1620 is

to be found in the decline of the cloth trade, in so far
as that decline was itself the effect of the financial
exigencies of James I., of his extravag¥ance and his

desire to make zifts to his couttiers either in money: (P, 170)
or in kind, the same evil resulted in other burdens on £¥
trade which azoravated the derression. oo e ks
(pis 72 When Parliament met in January 1621, two great
qQuestions were azitating the public mind. o e o ae
(oIl Another side of the investigation brousht up

the guestion of}%gnopolies. The attention of the House

of Commons was re-directed to this subject, in connection
with the scarcity of coin. - suprosed to be due to the con-

sumr tion of bullion by the ratentees for making zold & silves



silver thread-. Immediately numerous sSPievaRees 29.
abuses came to light; and during the whole of the Parliament
thefe was a2 continous investigation of the grievances

that had arisen.

(meil78.:) o it The method adorted by the House of
Commons was to rroceed by a bill "azainst monopolies",

which measure bezan by statinz in general terms that many
gleants ... had oceasioned great grievances and inconven-
1encess It was therefore proposed: to be enacted tha#: any
privileges of a monopolistic nature, either already granted
or to be granted in the fu¥tuee should be void and subgject
to trisal at common law. There were however several
important exceptionS. «.. oss MOr Was it te arrly e

"to the corporations,companies or sociéties of merchants".

(F.N.2. Notes of debates in the Ho. of Lords. 1621.pp 151-5.)
(p.179.) ... Companies for foreizn trade were generally
admitted to require extensive immunities, since they per-
formed functions which the State was not ab.e to undertake.
At the same time,it is to be noted that the existing bodies
were far from escaping criticism. —(e;f. e L, Cod)= "1,

The African company was mentioned in the Ho. of Comm.,

boith in 1621 and 1624. ByfrtheS provise *in faveur of ‘esH=



8@,

companies in the bill and the Act against monorolies- (1624)-
it should have been exempt from the score of these measures.
In this case there was a distinct peculiarity, which however
was not memtioned in the rroceedings. There had been two
rrevious Africén companies and therefore the monopoly could
not be justified as the discovery of a new trade. But,
according to Flizabethan practice, it was recognised that,
either re-discovery, or the effective prosecution ofA a
branch of foreign trade was a sufficient ground for except-
ional rrivileges, This was covered by the clause in early
grants, which stated that certain places had "not been
commonly frequented" by English merchants. Still, there
was the great irresularity in the ratent, zvanted by James
I.,that it zave the monopoly of the whole expdored African
coast, whereas the rrevious srant of Elizabeth had limited
the area of rrivileges to the district between the Senecal

and the Gambia.

—
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Chapter XI.
The Delezation of Indirect Taxation By the Crown

to lonorolistic Companies 1630-1640.

(pag2dy) TRey R

It is characteristic of the reriod from 1631-40 that the
Joint-stock compamies gained less from the prosyerity of
the times than might have been exrected, unless allowance
is mafle for the interference, to which most of them were
subjected, and for the peculiar circumstances of the case.
Fven at the beginninz of these years of prosrerity, trade
had begun to be affected by the coming political strife,
and most of the recently formed undertakings were influenced
by this tendency. Besides the uassachusetts Bay comrany,
the Adventurers for the Mosquito Islands were mainly Puritans:
while, on the other hand, the Fishery society, the African
company and the new association for the India trade were
formed by the Court rarty. Such divisions were likely to
be disadvantageous to any orzanigation of traders. A

“« e . e s e

Chaptert RIT.
The Derression from 16404tec 1650.
(pe241.) .w.
During a period which bezan with a2 serious crisis,succeeded
by ten years of trade-derression,it is to be exrected that

the joint-stock companies would be affected. Before the
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crisis of of 1640 many undertakings had alresdy become
embarrassed. The Russia and African companies Were
involved in financial difficulties, “aw The African
Adventurers were unasble to prosecute their trade,though
they tried to obtain a royalty from merchants wwho were
rreparedf to risk sinzle voyages to rarts within the
limits covered by their charter. .o i
Chapter XIII.
Joint-Stock Comranies under the Commonwealth
and the Protectorate. (p.244.)
It is only to be exrected that, after the Civil War
in zsreat Britain, the commerce of the country would remain
derressed for a considerable reriod. The combination of
unfavourable circumstances was one which involved the dis-
orzanization of industry and a very great cdestructioh of
wealth. +.. For these reasons the full force of the losses
of the €ivil War weas feilt for: severaillyyearss afiterwardsin
a seareity ofAcarital for the rrosecuting of existing
industries or for the startinz of new ones. Therefore,
the recovery, when it began, was tentative in eshe character
and was subject to frequent counteraction.
Despite the continuance of the dearth and the alarming

military situation in Ireland and Scotland, the beginning



33. @
of a revival of confidence can be traced in the year 1650
in England. oo In England the state of trade had been
causing serious anxiety in 1649, and the extent of the de-
rression had aroused the attention of Parliament. The

rosition of the East India company was unsatisfactory, ...

(EEEIE) ...

@ne effect of the want of capital was a great extension
of the joint-stock system in the formation of unincorrorated
companies. The tendency, 2lready noticed, towards the adop-
tion of the style "A.B.and Co." increased duting the Common-
wealth and Protectorate to such an extent that notices of
enterrrizes, controlled by compznies, exeeed those owned by
individuals. cuis o
(pe2a7e) The following are some of the titles of unincorp-
orated comranies- Samuel Vassall and Compzany, Samiel Lemott
and Company, both in the African trade. (F.N.2. Infra VolII

P.15.3; State Papers,Domestic,Inter.,cliv.84.: Calendar 1656/7

Denad., ) S e .

The formation of the large group of unincorporated com-
panies was oecasioned also in part by the position of the
chartered organizations, During the Civil War, the privi-
lezed bodies had suffered from having no constituted authori-
ty, that could give time to consider their position: and,

meanwhile, any group of capitalists, which was prepared to
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risk a voyage within the areas, reserved by the charters,

had a rensonéble rrospect of enjoying the rroceeds of the
expedition undisturbed. It has already been shown that

the urgency of the case of the East India trade caused

this branch of the general question to be dealt with hastily.
In the remaining departments of foreign commerce, where
chartered comyanies existed, there was a full encuiry by

the Committee for Trade and Forgégzn affairs. Ample ppport-

unities were afforded for the establishedyf companies and

their opponents to give evidence and to submit their main
contentions in writing. Ia the sfeezad ... Ao i
(F.N.10, State Papers, Domestic, Committee of Trade, ¥reeecdinss
Proceedings, May 7, 1652: Calendar, 1651-2,p23S5.)

(p.248.) The most interesting rroceedings were those affeexias
affecting the African and Greenland trades. As azainst the
two 0ld companies, were arrayed several partnerships comrosed
of those who had entered on these tracdes or who rrorosed to
deil:sol. Out of the mass of arguments, put forward on both
sides, a number may be diésmissed as irrelevant, as for

instance the contention of 2 company of inderendent acdvent-
urers to Guinea, which promised to import £300,000 of =old

dust the first year and to double thet amount after six years.

(F.N.1l. State Parers,Colonial,xi.l3: Calendar,Colonial.

1574-1660,p.331.) Egually illusory were the professions

of rublic spirit and the desires of a freer trade, which
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were made by the newer rartnerships; since it appears that

in several cases, the s=2me persons, as indepencdent adventurers
in one of these trades, arzued in this way; while, as members
of some privileced company, in that caracity, they partici-
pated in retitions for maintaining the most exclusive privi-
leges. Thuls' the chief opponents of the African undertaking
-Bamuel Vass=21ll and comrany- were members of the chartered
Fast India badys «.«.. On the other hand it was clear that
neither of the companies could make out a reasonable case for
an absolute monopoly, whether of the whole west coast of
Africa,or of #Ré all the whaling srounds. While isome of

the retitioners were new-comers, others had built ur an
established business, ahd it was equitable that their enter-
prizes should be respected. Por similar reasons the arsument,
in* favour of the old companies, based on the rizght of discov-
epyarran have little weight, sinece the African undertakinc

had reesessed a nominal monoroly for twenyy years and that

for the whale-fishing for a2bout half a century.

Omittinz the extreme contentions on either side, the
Committee for Trade had to deal with the actual facts as they
were, and there were grounds rointing towards two different
conclusions. It was arcued that the established comranies
had not taken the fullest advantaze of their orrortunities:

as for instance that the African Adventurers had failed to
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establish trading posts on more than half the area within
the limits, prescribed by the charter, e icle The (former)
company replied that it had a quick-stock of (p.249.)
£40,000, unemployed in Africa,which it had not been able to
invest in commodities or negroes there .... The azgressive
nature of seventeenth century comratition constitutes one
important element in the situation. The evidence is clear
that great violence was used on both sides and, certainly,
not least by the independent traders. For instance, in
the ease of the African dispute, the chartered company had
16335 Buildings were erected, and the gpealee place had
been in constant use, until the capture of some ships by
Prince Rurert involved a re-arrangement of the staff. On
the arrval of a new factor and his party, it was found that
the agents of Vassall and company had seized the station,
burned it and then fired on the boats of the company. Even
in the far north, there were similar scenes of violence.
< 'ae Considerations such as these suzzest that the solution
was to be sought by way of the grant to each comrany of a
reserved area,

On the other hand, it was argued that, in the African
trade. the freer it was, the sreater the export of En=zlish

goods would be; Rl Recent exreriance had affordedg
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some cuidance oﬁ iGhelseNponihste Just as had hayrened in the
case of Hawkins neariy a hundred years before (( not noted))
the reckless commander of some isdlated expedition, by

seizinzg nearoes forcibly, aroused the hostility of the natives
over a wide are against#A all the reéular traders. This had
harrened not long before the enquiry of 1650, and many. of

the members of such an expedition had been killed. Azain

it was urzged that the effect of competition had been to

reduce the rrice of English gzoods, sold in Africa, and to
inerease that of the commodities, received in exchange.

This element was important in relation to the rrofits of

the trade; but. in addition, it was arzued that competition

at any ziven roint increased the working costs of an expedition.
Where a ship could count on obtaining 2 cargo, it was ross-
iblleStonreturn to England in about nine or ten monthsi; if

if the vessel was delayed by having to wait for her lading,

the time of absence was almost doubled. Prior to the

°Gort1on of lead or corper sheathing, (F.N.2. Infra ITL.

l"L,u V‘) *“ '

meant thet the cost of repairing the ship was almost as
much as the original outlay.

(p.250) The settlement made in both cases was based on
a common rrinciple, with some slizht variation in the

daetaills, That aeffecting the African trade was reached



3R.
in 1651, and it assisned a monopoly to the comrany of the

commerce of the coast-line, where it had factories estab-
lished. (F.N.l.Vide infraff II.p.16.) (( i.e.p.10 surra))
The arfanqement for regulating the African trade was a
return to the uethods of the time of Elizabeth, when it
will be remembered that a similar solution ha¢ been adorzed
in the establishment of the African company, known as the

Senezal Adventarers.(F.N.3. Infra II pr 10.1ll. not noted.)
Another asrect of the commercial policy of the Long Parlia-

ment, namely its attitude to the shipping industry, is
sometimes rezarded as a return to Elizabethan methods. This
rolicy finds exrression in the Navigation Act, which was
rassed on October 9th, 1651 amd which was to come into orer-
ation on Dcemebr lst of the same year. k. Besides the
fostering of naval force, the Navization Act was desizned

to effect a revival of the English carrying trade. 0

In, the first quarter of the seventhenth centufy, throuzh
various causes, while it had advanced considerably, Enzl$sh
shipping was less supreme than it had been. There was an
improvement up to 1640; but, during the Civil War, there had
beenalorasiiNdeeliine The volume of trade had been much
reduced; and, of that smaller amount, English ships carried

a less rrorortion. The reason for this W#s obvious. The
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merchant, who consizned his zoods in an English bottom, was
subject to quite exceptional risks, owing to the activity
of the privateers of Rurert and of the countries in symrathy
with the Royalist cause. During +the Civil Wae, English
merchantmen were an easy rrey, and there was little rssk of
rerrisals. Therefore it was inevitable that the merchant,
who had any choite, would dgcide against employing an Eng-
lish vessel.

(p.251) In spite of the statement of Adam Smith, it may well be
questioned whether, on the whole, the Actg¢ was wise, and
esrecially whether it was desirable at this rarticular time.

Judzing from the rrorosals, made by the Dutch Commissioners
in June 1651 (that is nearly four months before the passing
of the Act). they were rrepared to grant England substantial
concessions. It was rroposed that colonies of both countries
in America and the West Indies should be oren to the subgects
of# either, and that Englishmen should not be called uorn to
ray hizgher taxes in Dutch terrifory than the natives and
conversely. iste Furtherjy as for as can be zathered, the
passinzg of this measure in 1651 was a serious error.

o oo e e ° 00
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All the consequences of the Navigation Act, already in-

dicated, would have followed h:d there been no Dutch War:
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and it cannot be doubted that, while there were other ees

causes tendinz towards a rupture, one of the main grounds
of the conflict was the irritation, caused in Holland,
by the operation of this Act. GO0 eliaiis e
(pa268k) <hebs
The war lasted from the summer of 1652 until July 9th
1654. Durinz that reriod Dutch commerce suffered very
rreatly. e Suie Gl o G In 1654 the African
comrany and the inderendant traders had sustained am
assrezate loss of £300,000, (F.N.4.Vide infra II.r.16.)
({(palOvsupra)) Y sialte e ot
Chapter XIV.
Industrial Recuperation After the Civil War (1660-71)
(p.269.) ok SiTona
The joint-stock companies had also suffered seriously
from the effect of adverse circumstances before the Restor-
ation. a6 The African trade had resulted in loss for
several years, owing to #he captures of shiprs by the Dutch.
Tt was stated that the independent traders, during the years
the years rrior to 1660, had suffered to the extent of

£300,000: (F.N.5. Certain Gonsiderations relating to the

Royal African Comaprny of England... 1680.r.8.) and, about

1850, the value of one ship, which was taken,was returned at

£12,842, (F.N.6. State Papers, Board of Trade Commercial

—_——— ——=
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Accordinzly, the rosition in 1660 was that the forts and

trading atations, already established, had been abandoned;
(( surdly not all, Cormantijn?)) and there was no regulér
trade of, deording to some accounts, no trade atazll. In
1662 it was decided to re-establish the company with a mon-
opoly of the whole of the west caast of Africa, and an in-
fluential body os shareholders was incorrorated as "the
Jovernor and Comrany of the Royal Adventurers of England
tradinzi%§9AfPica. (knfra Tl.p.l7. Sce pal2 supras)

(a2 7l) The tendency of orinion upon the rroblemg of
rrivileges for foreign trade, in the years immediately
following the Restoration, began to be concentrated uron
certain definite issues. On the one side, there was the
argument, based on the rrice of the commodities affected.
It was contended that an open trade would result in English -
soods commanding hisher prices abroad, while the foreign
goods imported would be sold mdre cheaply than by the privi-
lezed bodies. eos In the srecific case of the African
trade, it was alleged that, from 1662 to 1664, the comrany
had inereased the rrice of negroes in the plantations by
30%, that the workers in ivory could obtain surplies more
chearly from Holland and some_of them found it advantageous
to carry on{ the industry there. (F.N.2. Reflections on the

East Indy and Royal African Comranies, 1695,p.l1l. Brit.
Mus. L).%&g;_l.g )

This statement was made by Roger Coke,
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and it was contradicted by the company which was able to
rroduce evidence from the planters that its cash-yprices
for negroes comrared favourably with those charged by the
interlopers. On the other hand, it is probable that,
owing to the effect of the more stringent Navization Act
of 1663, the price of slaves, smugzled into the rlantations
by the Dutch, would be lower than the average rates of
either the company or of inderendent traders. There is
ample evidence that this measure alone was sufficient to
account for an addition to the rrice of a commodity of about
25%. Prior to the Act, for reasons already explained, the
ﬁutch, Hamburgers and Flemings were able to charge so much
lower rates for freicht that much of the reduced Enzlish
shirping was unable to obtain employment. AftersEhevAct
it was inevitable that rates shauld be much higher. Partly
owinz to its effects, partly throush other causes, the cost
of working an Englsih shir was relatively great. The ves-
sel itself cost more per ton than one built in Holland.
Through the Navization Act timber was eheager dearer:; and
for a few years after 1660. the Swedish monopoly of pitch
had advanced rrices by upwards of 75%. Then the Tutch hagd
a certain advantage in their methods of managing their
mercantile marine. They were able to work trading shirs

with smaller crews: so that, in prorortion to the tonnage,
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the capital outlay was less and also the wages-bill. (FN.4.

Coke,Discourse of Trade,Additional MSS-Britt Mus.,p.59.Coke

says that the cost per ton of a Dutch ship was half that off
an English one, and that the crew of the latter was twice
Athat of the former). It follows that the argument from

the rrice of commodities is affected by the influence of the
Navization Act; and that, out of the rise in price of commod-
itdes imported by privileged companies, it is impossible to
assign the proportion attributable to the monoroly as such.
On the whole, the arguement from cheppmess , considered quite
abstractedly, is to some extent adverse to the couyanies;:

but perhaps not so much so, as might have been exrected, when
the effects of the Navigation Act are allowed for.

On the other side, these considerations were met by others
of a different character. As against the a priori deductions
as to the benefits of oren competition, there had to be set
the experience of the Protectorate, when the experiment had
been tried, and it had been found that there had been violent
fluctuations in prices and that there was a tendency for the
trades affected to decline, The best example of this is that
of the African trade; (F.N.5. Vide infra,Il.pp.16,17.) and

the granting of the charter of 1658 to the E.I.co.

In fact the crux of the whole question lay in the relations

of the different nations in remote rlaces, such as whaling
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districts, or India or Africa. If, by international
asreement, the merchants of each country might have %?
traded freely, without being subjyect to their shirs and
goods beinz seized by their rivals, or if, again, Eng-
land had been strong enough to jrotect its subjects in
different places, it mizht have been possible to disrense
with the privileges of the companies. As things were,
the element of force had to be reckoned with. Where

the Dutch had established fortified harbours, (p.273.)

Furopéens-Néerlande et Danemark (xviie et xviiie siécles)

rar C.de Lannoy et H.V.Linden,Bruxelles,1911,p.127.)
Fnglish vessels ran an excessive risk. Some might

succeed in making the voyage in safety and in realising
large profits, but eventually the captures wore out the
enterprize of the adventurers and expeditions became
fewer and fewer. For these reasons, it became necessary
that ¥nglish traders should possess fortified stations,
where ships might find refuge and load in safety. Forti-
fications required a considerable initial carital outlay,
and there was a further annual charge for garrisons and

urkeep, (F.N.2. A New Discourse of Trade, by Sir Josiah

Chi Lds (4 Ehied. lymalll, ) To prrovide fer this, some kingd
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of orqanization was required, with certain powers of en-
forcing contributions and of regulating the trade. Therefore,
the drift of opinion fluctuated between the preferance for a
Joint-stock company with a monopoly or a rezulated company
which, as far as its privileges were concerned, would be
equally exclusive. The argument, advanced in favour of
the latter form of management, was the natural one that the
competition of the members would be ef beneficial to the'
English producers and consumers; and, while this should
have been'so in theory, there had been freguent complaints
of avowed combinations between the free-men of the regu-
lated comranies. In favour of the Jjoint-steock form of
management, it was urged that it would be exceedingly diffi-
cult to collect a suffiecient levy from all the traders,:who
made occasional voyages, while to raise tpe whole sum re-
quired from those who sent ships frequently would be ungjust.
. If \the proposed rezulated company were to be in reality

oren to all, it would be impossible to exact payment in
England, while to enforce it on the African coast would
Frovesa temptation o Ehe faetors there. An even more
weighty arsument arose from the consideration of what would
happen, when England was at war with a naval power. The

risk of shipring, at such a time, wonld be greatly increased,
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and the crews of merchantmen were liable to be rressed to

help in manning the fleet. Therefore, under these circum-
stances very few ships would make the voyage: and, as a
consequence, the revenue for the maintenance of the forts
would be greatly reduced and that, too, at a time when ex-
ceptional outlays were necessary, if the defence of the fact-

ories was to be effective. (F.N.4. Certain Considerations

gg;ﬁ;igq to the Royal African Co, ut supra,p.7. = Brit.lus.

712.£.192.(1).) Thouzh the whole gquestion was narrowed down

to this roint soon after 1660, orinion remained divided,
with a lesning towards the Joint-stock type; and when the
controversy became acute at a later date, it centred round
the differences in the two methods of organization.

The re-establishment of a Fishery and an African company,
as well as the activity of the Committte of Trade, are indi-
cations of the commercial revival which began im 1660. (p.274)
(p.276).  The period of active trade lasted only till towards
the end of 1664, when it became apparent that FEngland and
Holland were drifting towards war. There were thus four gres-
rrosperous years during which time the E.I.co. raid di@#idends
of 60%, and the African adventurers stated that they had added
to their orizinal ca;ital no less than 210%. (F.N.2. State

———

Farers, Dom.Car II.,cx.10; Calendar,1664-5,rp.159,160.)
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Tt lay with theletter body to provide zn ostensible cause

for the outbreak of hostilities, by ejecting the Dutch African
comrany from most of its forts. Rertisals followed, greatly
to the detriment of the English capitalists, and the struggle
between the two companies proved only the prelude to that
between the rival nations.(Fn.3.infra pp 17 1&.)

From the conclu ding months of the year 1664 until the
summer of 1667, England; and more especially London, exrerienced
a succession of misfortunes. Beginning with the Dutch war,
there followed the Plague in 1665, the Great Fire in 1666 and
finally the forcing of the Thames by the Dutch fleet in June
66T . The Jjoint effect of these calamities upon commerce
was necessarily serious. Even prior to the outbreak of the
war, some of the more timomous merchants, engaged in foreign
trade, had begun to reduce their committments abroad. At the
end of 1664, shirowners were afraid to exrose their vessels
to waririsks, and there was a marked contraction of over-sea
commerce. coe S et K
(p.281) feio Eals S «..and trade did not bezin to
revive till reace had been made with Holland. Thereupron
merchants everywhere started to fit out ships, ...
fp+ (p.282)

In England it was inevitable that the recovery should
be slow, owing to the inroads made on the national capital
by the funds required for' the rebuildinz of London and for

the carryinz on of the war. steis

o e ° 00 ° o0
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(p.283) b SRR

To some extent the leading companies failed to obtain
full benefit gdfrom the activity of trade. The African
Adventurers were in such difficulties that no progress
could be made until an arrangement had been effected
with their creditors. (Infra II p 18) Carital was needed:

50 550 With a view to the provision of further
carital it was azreed that the shareholders should receive
10% of their holding in the new company and the creditors
about 40% of the sums due to them. (Infra II p 19) This
was agreed to in 1671, and the comrany received'a new
charter in the following year by which the title was changed

to the Royal African Company of England. (II.p 20)

Chapter XV.
From the 8gop ofthe Exchequer to the Crisis of 1686.

° o0 L) e o0 oo o

(p.292) oo 5

The derression from 1672 to 1674 was noteworthy in so far
as it began and ended with a panic, in each case occasioned
by a run on the bankers. coo G0 S Similarly, soon
after the peace with Holland in February 1674, a period of
great activity in trade began, which (with the exception
of a2 small crisis in 1678) lasted until the middle of 1682,
. na (Pa293) The nnsatisfactory rosition of England in for-

eizn rolitics tended on thw whole to an inerease of trade.
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France and Holland were still engazed in a destructive war;
A LG 550 The abatement of the Dutch competition was a
temporary advantage to the East India and African trades,...
(p.302) coo Turning from the new comranies to those already
founded, the period from 1672 to 1681 was one of great prog-
ress, except in the case of the Royal Fishery undertaking,...

The Jjoint-stock comranies, enzaged in foreign trade, had
exrerienced ten years of good forjune. iz SERIs)ic bz,
the African and Hudson's Bay undertakings h2d each made con-
‘siderable profits ... . The African comrany, on receiving
IS ehiartiertiin 1672, hidd te sink most of its ecapital dn
re-establishing its forts and factories, so that until the
end of 1675 none of the rrofits were divided. In the six
years from 1676 to 1681, 70 guineas rer cent were raid, &
the stock sold for 245. 9o oo vieis

Chapter xvi.
Foreizn Trading Comyanies, 1682 to 1697,

(Pl =k

On the whole the ten years from 1682 to 1691 were the
most successful in the history of English foreisn trading
bodies cee and in 1690 and 1691 the Hudson Bay & African

undertakings followed its (E.I.co.) example by issuing scrip

dividends. ieie ot
(pe321.) il e

Externally, and in its final results, the action of the
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Ho. of Comm. at the beginning of the reign of William ITT

was directed towards the control by Parliament of zgrants
made by the sovereign relating to foreizgn trade. In
reality, the true inwardness of the sttuation derended
on the relation of the companies to the rarty rolitics
of the time. The African company had been the creation
of James II, and it was natural that the Parliaments,
held after the Revolution, should view it with coldness.
Chapter XVIII.
Joint-8tock Comranies from the Crisis of 16897

B to. that of L1708«

(p.362) e

One of the first consequences of the return of pros-
rerity was the effort to effect a settlement of the African
and E.I.trades. 3 lete With African stock selling at an
averaze price of only 15 for £100 nominal mnether the com-
rany nor its opronents were reepared to undergo extensive
risks, and in 1697 a compromise was effected by which the
chartered undertaking was compelled to licence inderendent
traders, on condition that they paid a royalty which was
intended to provide for the upkeep of the forts. (II p 23)
(r.369.)

The return of rrodperity =zave opportunity for éertain
fraudulent proctices connectedyf withcompanies. S

From the year 1702,the management of the Royal African



51.
éomrany had adopted financial methods, which were all but.

fraudulents ... o 5.0

From the summer of 1701 to 1704 there were three years
of rrospefity. Though war had been déclared against France
InEEyS L 702s S EiwalcNdilscovered] thait sthe e fficchrof hositili ties
on trade had been, at first, iess than had been anticirated.
Chapter XIX.
The amalzamation of the E.I.comranies, The reorzaniz-

ation of the Royai African Company ,,, and the Crisis

Sor 17ie;
(pi376) e o
Frroneous financial methods were responsible for the

difficulties of at least three undertakinzs, namely the

the Royal African, .

oo D)

( financial detailsgfd of its reorzanization,

.not copied. )
Chapter XX.
BromSthiesreturn of Credit "in 1711 teo' the Culmination
of the Boom in June 1720. '
Chapter XXT

The collapse of the Boom (ranic re South Sea coy

- founded 1719)

(End of note on Vol I.)
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VOL. III.

( A note re"coprering" ships.)

SECTION VI. Companies engaged in Manu-
factures dealing with ietals.
It has alreddy been shown that one of the early objections
to the Fast India and other distant trades, especially to

tropical countries, was "the spoil of shipping". The timber

of the ships suffered from the ravages of certain marine organ-

isms, and efforts were made to lengthen the life of the
vessels, by "raying the hulls from the water's edze down-
wards, with stuff and laying the inside of a sheathing-board
(from inch and a2 quarter to three-guarters thick, all over
with tarr and hair, to be brought over the fore-mentioned
stuff, and being well nailed, graving or raying the outside
of the said board all over with another comrosition of brim-
stone, 0il and other ingredients." The' obgyections to this
method were the cost of the frequent renewals involved and
also the diminution in the sreed of the shirs that had been
sheathed in this manner. Not long after thefirst Dutch war

in the reign of Charles II, a new invention was discovered

which, it was thousht, would be free from these inconveniences.

(! L]
(- subsequently a rrocess of milled lead was adopted, and by
Car.II's orders used for the ships afi theNavy.-) :

(Fnf of Notes on this Book)




Extraects from

"A Calendar of The Court iMinutes
etec of the
Fast India Company
1650 = 1654.
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(p.2). A General Court of Freemen & Adventurers, with Others,
" January 2, 1650 (Court Book,vol.xx,p.451).

The Governor reminds those rresent of the Court held last
August (f.n. previous vol.p.341l) to consult as to the best way
o earry on the strade,™ “os “hiske whieh valuation was ap-
proved by. a general Court held last September (ibid.p.356).
The Governor opines #sht that at that time a considerable
amount mizht have been subscribed, had not 2n Act been dis-
cove "‘ed in which some gentlemen desired liberty from Parlia-
ment to rlant upon Assada, with many other rrivileges, which
if obfained mizht rrejudice the Company: hereupon the Company
addressed the Council of State against these desired privi-
lezes® , and the Council, after hearing the Comrany anfl the
the intendinz Assada adventurers, ordered them to meet and
treat together: this they did, and after some debate and
arcgunment "the difference is now brought to a period and both
rartyes are fully agreed". dos e

( further minuges re Assada, in this volume, not
copied).

(a8l Order oflt the Council of State, April 25,1650
(P.R.0, : 5.P.Dom. :¥Interregnum,l.64,p.261).

Order on a petition# setting forth the spoils made on the
ships and zoods of merchants tradinz into the Mediterranean
sea and elsewhere, and on other comrlaints of piracies: that
as Council wishes to use 2ll good means for preservation of
trade, the Goveenors, Deputies, and Assistants of the Com-
ranies trading to East India, Turkey, luscavy, Fastlands,
Merchant Adventurers, and some of the merchants trading to
Italy, France, Spain, Portugal, GUINEA, and Barbadoes, con-
fer and agree on means that may conouce to the future safety
of the trade, and satisfaction for rast losses.



' mmi int Steek,
.42). A Court of Committees for the Fourth Join
e Stock, May 22,1650 (Court Book,vol.xx,r.536)

o Certain Committees are desired to meet and trea?
with some of the Guinea Company concerning sendinzg 2 ship
with 0ld from GUINEA to India. 500 500

G Ditito . Ditto. May 29,1650 (Ibid,r.537).

The Députy announces that he with other Committees met
some centlemen of the Guinea Company, who presented pro-
rosals to which the Deruty made answer;.both prorosal
and answer are read, but no conclusion is come to. ket

Joift s
(ph52)d Dititer for the United/Gemerad Stock, July 19,1650
(Court Book, vol.xxiii,p.3).

5 ao Go e Dispute arises about having gold from GUINEA
and so obtaininz money at an easier rate, and ft is resol-
ved, if feasible, to agree with the Guinea Company about
sending a ship from thence to India to furnish the Com-
rany with gold there at a certain rate, and the Committees
formerly arpointed to treat with the Guinea Comyany are
desired to meet them again.

(p.62). Ditto.+ Pitto. Septehber 20,1650 (ITbicHipa @)L

5o a It beinz thouzht advisable to desratch two vessels
to the Coast (of Coromandel), one of which is to start on
the 1lst of December, touch at the Gold Coast, and there
take 1in the zold to be delivered as by agreement made with
the GUINEA COWPANY, while theother is to go with the rest
of the ships in February, remain in India, ... - resolved
to buy the Blessinz for' the latter purpose- ... 5a0
A small ship or frigate being wanted to send to the Coast
in December ... Bushell agrees to his frigate (Brazil)
serving on these conditions but desires some better allowsn
ance for freight; it is therefore decided that, if his
vessel is found suitable, she shall be freishted at £20.
per ‘tom fortpeppertand 24 per = tonSforEailNeibhcEN oGS
that she shall leave Gravesend on the 1lst December, =Zo
direct to Guinea and take in what gold shall be ready
for her, stay there a month or six weeks, and then proceed
to the Coast and there be employed as the factors shall
direct, but be dispeeded thence by the last day of Janu-
ary 1652, The said frigate shall be double-sheathed, &
carry 20 men to every 100 tons, and certain Committees are
requested to examine & report on her. oo

ii.



(p.66). A Court of Committees for the United Joint Stock.
October 11,1650 (Court Book,vol.xxiii,p.12).

eleta As the Coumrt cannot make any agreement with the
GUINEA COWPANY, it is resolved to send only one shir to
the Coast (of Coromandel) and to freifht her this day.
ess =-Resolved not to employ the "Brazil" frisate, she
being a"rebuilt shipre". o

(p.77). Ditto. Ditto.,November 29,1650 (Ibid,p.23).

The Treasurer rerorting the a difference with the GUINEA
COMPANY about the assay of gold bought from them, he is de-
sired to make the best agreement possible. Gooro

(175). Proceedings of the Council of State, June 28,1652
(P.R.0.: S.P.Dom.: Interresnum,l.29,pp.50-57).

RetY To wiite to the Mayor of Plymouth that the Council
is informed that the B¥ East India shirs, ... and also
some Guinea ships, are egpected in the Channel daily, and
being ignerant of the presemnt affairs in reference to the
Dutch, may be in danger of being surryrised by them, n
Duteh men-of-war being on those coasts; and therefore/de-
sire him to give order to the two small vessels formerly
senit out’ to ply up a2nd down @ff the Land's End, and to zive
notilce to any English ships that they meet, to zo into
the most®convenient port, and stay there until Z convoys
can be aprointed. ove

NN
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Extracts from

"A CALENDAR OF
THE COURT MINUTES
ete of the
EAST INDIA COMPANY
16551659
=5)

Fthel Bruce Sainsbury.

With an Introduction and Notes by
William Foster, C.I.E.

Oxford
At the Clarendon Press.
1916,

INTRODUCTION.,

In the general history of England the five years under review
were full of stress and trouble. Abroad there wss the ill-judged
war with Spain,in which the acquisition of Jamaica & Dunkirk
was more than balanced by the expense involved & the loss
caused to British trade by the depredations of the Spanish Privat-
eers. At home zeneral confusion and unrest resulted from the
constant plots of the Royalists,from the iron rule of the Major-
Generals,and from' the failure of the Protector's attempts to
secure a stable constitution and reconcile rarliamentary gov-
ernment with the views of an executive whose main reliance was
necessarily on the army. The death of Cromwell in Sertember 1658,
removed the one man who could control all these discordant ele-
ments,and the fact that the reins fell into the hands of so

k a character as his son Richard hastened a conclusion which

/rérhaps in any case inevitable. Quarrels ensued between Parlia-
ment and the army; Richard Cromwell subsided into civil life;
and the Government was left a prey to the ambitions of the vari-
ous Parliamentary and military leaders. General Monk's march
from Scotland with his troors (December 1659),declaring for a
free parliament,was hailed with relief by 2 nation tired of
anarchy. The new Hou'e met in Arril,1660,and after some brief
negotiations Charles II was invited to take possession of his
throne. He entered London in triumrh on May 29,and thus closed

one of the most remarkable chapters of the jolitical history of
Great Britain.



During this time the merchants who formed the Fast India
Comrany had a full share in the general d1§tress,1ntens%f1ed
as it was by heavy financial exactions; anc they found in
addition their trade disorganiged by the Government's‘long
hesitation over the grant of a new charter,without which it
was hopeless to attemrt to raise fresh funds. It is true
that the gar was filled to some extent by the despatch ol
ships to the Fast on private account,both by members ©3F AuiniE
Company and by outside merchants; but these ventures were
largely unsuccessful,and the political dangers of the time,
rarticularly the rarid increase of the fower of the Dutch
in the East,constituted a powerful argument for the effective
organization of the trade. The result was seen in the immedi-
ate#4 subscrirtion of a sum more than suffisient for the needs
of the trade: and the New General Stock thus started,though
it sustained some serious losses in 1ts earlier years,with
the result that in March 1661,its shares were selling at 15
per cent.discount(Letter Book,vol,iii,p.16),gradually att-
ained a high degree of rrosrerity.

At the besinninz off 1655 such trade asiremained tolthe S ECL
was carried on by two distinct stocks,viz.the Fourth Joint
Stock and the United Joint Stock. The former was looked upon
aleiith c R EICNBrRoRE PNty oeis The WUnited JointiStoeck,on
the other hand was managed by a committee of fifteen,thousgh
care was taken to include in this number the Governor and
Deruty arrointed by the older body. Both stocks were in
the rrocess of winding-iwp,as the five years for which the more
recent one (the United Joint Stock) was to carry on the
trade had expired,and it was merely holding on until it
could be relieved by the formation of a fresh Stock. This,
however,seemed horeless unless the Protector could be in-
duced to confine the trade once again to the members of
ef the Comrany;and all efforts to bring about this consuma-
tion had rroved unavailing. Iileanwhile,any one who pleased
was# sending shirs to the Indies,and the Company could only
wait for the Government to make up its mind about the future
of the trade, At rresent this seemed as remote as ever,for
the*committee to which the Council of State had referred the
Company's retition reported on January,l655,that,after hear-
ing both sides,it had come to no decision,and could only
remit the matter for the consideration of the Council as a
wholes; and the Council was too much occuried with urgent
affairs to devote time to settling this thorny guestion.

500 oo TheseendiitionNbyssthemibyih e Enil o R Ui et

CIC)

(1655 e e oo s e oo
In October/the Fourth Joint Stock made a dsitribution of 20%.
tAs the United Joint Stock had practically ceased to trade,a

0o
o



number of its members (including the Governor),together with

some ex-servants of the Company and some outside merchants,

formed a syndicate to take part in the trade,in competition

with the numerous prévate merchants who were sending out ships.

A capital of £46,200 was subscribed,and the association took

the name of The Adventurers in the Shlp William,etc. This was

in August 165535 and in the following November they despatched

the "Hopeful" to GUINEA and India, and the "Bengjamin" to the

Coromandel Coast. olee ele

It was roqqlbly the fornatlon of this qyn01cate wlalEie | Shotabls k)

lated the main body of the United Joint Stock to a fresh effort. |

Towards the end of August 1655,a general court was held,at

which the Governor I01nted out the desirabiiity adv1qablliiy o )

doing qonewhat to' continue the trade. As the five years for

which the United Joint Stock was surrosed to carry on trade

had expired,it was resolved to value its estate and to allow

any shareholders to withdraw who wished to do SO «ee oo

At the same time a fresh attempt was to be made to induce the

Protector to confirm the Company's charter.

(p.xii) The summer and early autumn of 1656 wore away without
any sign of the Protector and his Council coming to

decision reqardlnd thesfuitureSof S theltrade.

CRCY LRI ¥ LA ® e

e s 0 CICI) ® o0

rassed the Great Seal on October 1) 1657. 4?

e e ® o o ° e e 0

(rage ixi xix) ... On October 2 1657,when the grant of the
charter was practically aqqured,a committee
was arpointed to draw up a jreamble for a new subsecriytion.
(i . . oo Flnally it was announced that an endeavour
wou 1ld be made to Jjoin the trade of GUINEA with that of the
East Indies
The subscrirtion was orened on October 19, and closed towards

the end of the following month. 5o . & .

ol «.. The tradinzg fund of the New Generzl otock(a ih
was termed) was therefore a little under O,

(page xxi) .o The first court of electlon for the new Stock

was held in the middle of December 1657, «..
(page xxii) ... The new body took over from the United Joint
Stock all home charges from Christmas 1657

C,g"} a"‘““"“id“‘ oatatty lodin Uosd “/-woazudwq d&‘"a'f‘?"
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V{;;az ¢ “‘t‘«dW‘;‘fof“bx«ﬁAﬂ/m s



One of the earliest duties of the executive of the new
Stock was to bring about an amalagamation of the trade of
GUINEA with their own,as foreshadowed in the rreamble. This,
it will be remembered,had been one of the aims of the Assada
=nmwg Adventurers,but the necotiations which were in%tlatedgfor
ﬁmw the purpose early in 1650 had come to nothln?.ﬁ-Now,however,

N o a differebt reswlt was reached. #nriee Maurice Thomson was

G himself the leadéng member of the syndicate forming the Vi
"United Joint Stock Adventirers to the Gold Coast"(0.C.2648),
and he seems to have found no difficulty iIn arranging an

, amalazation. In December 1657,it was asreed that the lease

( held by "the Guinea Company"of the stretch of territory

known as the GOLD COAST - extendinz,it would seem,from Care
Three Points to Accra,with Fort KORWMANTINE (a little to the
east of Care Coast Castle) as its centre of orerations -
should be transferred to the E.I.C. for the sum of £1,300. (1)
It was intended to apply to the Protector for a charter con-
firming the Guinea trade to the new Stock (p.192): but this
was not carried out,and although the same idea was mooted
when the charter of 1661 was under discussion,the desired
grant was not then made,rrobably in view of the intended
formation of a srecial company for the African trade. The
commerce of these rarts consisted chiefly in bartering

Sl coarse linens and brass or coprer utensils (largely gbtained
@xxﬂﬂ from Holland) for zold-dust and ivory,the latter a comodity

mich in demand in the East,while the former obviated to

some extent the necessity for exporting treasure from Fng-

land - always an unropular rroceeding. Arrangemants for

sending o g sh%gs and goods figure often in the text,and

there areg gmb Feferences to the strengthening & improve-

ment of Fort Kormantine. In July,1660,allusion is made

to a2 scheme for obtaining possession of CAPE COAST CASTLE,

which was in the hands of a certain JOHN CLAES (aprarently
) a Swede(#)),and the Company authorized an offer to him of
arfc Soods to the value of £500 in exchanze. The negotiations
JI> came to nothing: but the factors rerorted in January, 1662
97w 1661,that they had built a stone house there,which would
— be' almost as useful for their purposes as the Castle it-
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self (0.C.2859). The grant, in January 1662,of a weral
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charter to "the Governor and Company of Royal Adventurers

of England trading into Africa", with exclusive rights

from Sallee (S.Leone ?) to the Cape, though orrosed by the

E.I.C., practically rut an end to the latter's conmexion with

the Guinea trade, It may be added that the letters from the

GOLD COAST to be found in the Company's records for this-
eriod (rarticularly the Original Corresrondence series) are

well worth the attention 0Ff students of the history of that

colony.

he large resources produced by the subseription for the
new Stock resulted in the despatch of numerous vessels to
the Bast during the winter and spring of 1657-58. The
first to start (in Janmary 1658) were the "Marizold", "Black-
more" ,and "Anne"; all these were bound for the Coromandel

(pexxix) ... Only two shirs were sent to the East during the
remainder of the year (1658). One,the "Surat Frigate"
(formerly the "Achilles"), was despatched in the middle of
July to Surat,by way of GUINEA; the other, the "Samaritan",
sailed for Madras(also via GUINEA3} early in October.
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(pexxxii) ... Of the ships sent out in the rreceding year,the

"Blackmore" (from the Coast (ie Coromandel Coast) )
andethies "Bagile!' .. reached the Downs on June 24,1659 ...
On August 19, the "Truro" was despatched to GUINEA and Fort
St George.






COURT MWMINUTES, ETC.,
of the
EAST INDIA COMPANY, 1655-1659.

rage 77. A Court of Sales,January 18,1656 (Court Book,
VeIl Seahlsl o Z1EE)

Sale of dimities,quilts,Guinea stuffs, G o

page 96. A Coutt of Committees for the United Joint Stock,
Arril 16,1656 (Ibid.,p.509)

S\

o/
¥

John Bathurst and Richard Thorowgood are accerted as security

for cotton goods and Guinea qfuffq, 50 O

(p.172) A Court of Committees for the United Joint Stock,
October 14,1657 (Ibid.,p.605)

Siske A motion to send a ship to GUINEA and thence to the

Coast is arrroved,and Mr Thomson having asreed for the"Anne"

frigate and provided a cargo to the value of £4,000 expressly

for such a voyage,certain Committees are requested to treat
with him for the said ship and cargo and tske them off his
hands for the Comrany's account on the conditions he obtain-
ed them. oee

(p.175) Preamble to the Subscrirtion to the new Joint Stock,
(October 19) 1657 (Parchﬂent Records,vol.xx A)

ave . . It is further agreed

to endeavour to uﬂlte the tr?dc of JUINEA to that of Indlﬁ
for rrocuring gold and elephants' teeth,which,if effec Ted,lt
is thought will be of great advantage to the intended trade.

(ib.) A Conrt of Committees for the United Joint Stock,
’ Oectober 21,1657 (Court Book,vel.xxiii,p.608)
oete this Court resolves to send ... £5;000 in coin
qnd bullion in the "Anne" to GUINEA znd thence to the Coast,
e Mr Thomson declares his willingness to let the Company
have the ship "Anne" with the cargo rrovided for her,uron

the conditions he has agreed to by charterparty already sealed.
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(p.181) A Meeting of the Committees for the New Stock,
November 6,1657 (Court Book,vol.xxiv,p.7).

.=~ The ship "lrizeld",burden 200 tons,carrying 22 guns &
42 men,is offered and accerted for freizghting to GUINEA and

thence to the Coast and Bay, oo el

(r.186) A WMeeting of the Committees for the New Stock,
November 13,1657 (Ibid.,p.12)

505 It is resodved to send the "iarigold" first to GUINEA,
thence to the Coast,afterwards to iMacassar,and so home: ...

(p.120) A Meeting for the Committees for the New Stock,
November 23,1657 (Ibid.,p.l15)

500 Mr Thomson declares that he has laden in the "larigold"
, for account of the Company most of the goods he rrovided in
hf_hHolland for GUINEA according to agreement. oo

e N (p.199 A Court of Committees for the New General Stack,
December 18,1657 (Ibid.,p.383 25).

S0 The Governor rerorts that he has treated with the GUINEA
Company for their interest in that trade and the Fort Corman-
tine , (f.n. ... The Guinea Co had been granted a monopoly of
that trade for 14 years from 1651) and has induced them to as-
siiom Stheie charter and Strade S tonthis SCopany S form S8 00 siomwe
the rest of their time, which is about seven and a half years,
with their interest 'in the said fort. The Court aprroves and
desires him with five other Committees to examine the GUINEA
charter and rrepare, with the advice of counsel, a legal trans-
fiert ot the same o' thish Company:s ailisotoNprovilde SaNdea o
charter for His Highness to pass under the broad seal (before
Parliament assembles), which may entitle the E.I.C. to the
trade of GUINEA; and to do what else they think necessary in
this matter. The Court consents to take from William Vincent
correr battery (f.n. hammered metal gsoods,such as kettles
OrI%?XS) to the value of £200. which he had provided for
GUINEA. 5 Al oo che



(p.200). A Court of Committees for the New General Stock,
December 21,1657 (Court Book,vol.xxiv,p.28).

bl Petitions were for employment are read from the following
MENy eoe ves3 8ll are recommended oae oo

Before choosing any, the Court resolves to send two young
men to remain at GUINEA, and three to voyage out and return
home upon arrointed ships and rerform such services as the
Company shall require, oo Uron examination Humphrey
Tabor. 2nd John Thorne are chosen to reside at GUINEA,and
each required to give a bond of £1,000 as security. «..

(pa2@2)s Dittos Ditias
"December 22,1657 (ibid.,p.31)

Humphrey Tabor to be allowed £40. rer annum, and John
Thorne £35.rer annum,while servinz the Comrany at GUINEA.

(p-208) P Ditto, Db
December 24,1657 (Ibid., p.33)

Cartain John Connis -(Master of "uarizold")- is ziven per-
mission to take out £100.to trade with on his wen account,but
not in the Cdampany's commbdities. The owners of the "uwarigold"
to be allowed £10.for the passaze of the two factors to be
left at GUINEA, aally 5 6h G Certain of the Committees
are recuested to perfect The draft of the covenant for the
enzgagement of factors. SHlaies

(2GRN0, Ditto.

December 24,1657 (Ibid.,p.34).
. 55 The invoice of the cargo for GUINFA sent in the
"Marigold" to be examined, and directions given for warrants
to be made out for rayment of aame. The covenant for factors
is¥ read and ordered to be printed. ... it
(pe207).  Ditta. Ditto.

January 2,1658 (Ibid.,p40)

oo On hearing that twenty tons of iron snd 360 rieces
of calico have been entered by Thomas Ryder 2nd Thomas Fox
for GUINFA, and the iron and half the calicoes (the latter



belonging to Cartain Connis) laden aboard the "iarigold", the
Court orders this to be noted in the Black Book,and the owners
of the ship to be charged with £20.per ton freight for the
fron and 10s per piece freight for the calicog, the Comypany
having hired the said vessel entirely for its own use.

(208). A Court of Committess for the General Stock,
Janvary 5,1658(Court Book,vol.xxiv,r.42).

The Blackmore and the Marigold are not to wait for the
convoy,but to start on their voyage and to keep together
as far as Cape Verde. G

o0 o

(335 Bivteo 1B AEE0) -
January 14,1658 (Ibid.,p.54).

~oo 5o Jonas Abeels and Richard Bridgeman, both living at
Amsterdam, write to offer their services to the Company; here-

s upon it is decided to desire Abeels to buy sheets and other

goods suitable for GUINEA, and Bridgeman to attend to any other
business the Company mey reqguire seen to there. Soo 5:6 6

(2alA)s Bhleie)e Ditto.

January 16,1658 (Ibid.,p.56).
oo Humphrey Tabor is given £4.towards his expenses in get-
ting to the Downs to join the "Marigold". Payments to Thomas
¢« Westerne for diron sent in the "Marisgold!". fon GUINEA, for beef
sent to Fort CORMANTINE, and to the owners of the "Samrson' for
the rassages of Johnson and Tabor to CORMANTINE,

(2H9)0 " Thie Cofmpany to Caitain Connis, January 19,1658 (Letter
BRIty Aoy TLikgeedd) o

They desire him, on receirt of this letter which is sent by
the "Sampson", to make all convenient haste in setting sail
from GUINEA in order to arrive at the Coast of Coromandel
EsEs Julvag oo

(221). £ Court of Committees |for the New General Stock,
January 22,1658 (Court Book,vol.xxiv,p.64).
Payments ordered for gzoods suppiied rrovided for GUINEA
by William Rob#nfson, - and 7 lothers - S

I
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(p.223). Meurice Thomson to Jonas Abeeles, llerchant at
Amsterdam, January 29,1658 (Letter Book,vol.ii,p.39)

Has acquainted the Committees with the contents of his letter
of the 4th instant, and they willingly accept the offer of his
services to provide such goods at Amsterdam as they shall find
necessary for the trade at GUINEA. Requests him to buy up
all the old sheets,to the number of about 25,000,and ship them
to London with a convoy by the first opportunity, for which
he is to draw payment by bills of exchange on the Company.

The Company propose to send another ship to GUINEA in May or
June next, and wish him to advise what vessels are intended
for that rlace from Amsterdam, either by Dutch or Swedes,
what cargoes they will carry, how the East India actions
rule in Holland, and concerning all kinds of goods.

(p.237). The Comrany to John Banks (at Hamburg),March 5,
1658 (Ibid.,p.65).

Havinzg occasion to employ a correspondent and hearing satis-
factory accounts of his abilities, they now entertain him in
that capacity. Desire that he will buy 1000 pieces of white
"slesias" of the best kind usually sent to GUINEA,and ship

them with a convoy for London in time for dispatch by their
ships next May.

(p.237). The Comrany to Jonas Abeeles (at Amsterdam),
March 5,1658 (Ibid.,r.66)

Desire him to buy and forward certain goods for GUINEA in .«
time to be shirred for that place in Wy next.

(r.242). A _Court of Committees for the New General Stock,
March 18,1658 (Court Book,vol.xxiv,p.90).

siats The Deruty is desared to buy the GUINEA stuffs to be
sold at the candle by the United Stock. : ok

° e

(242000 « Dititols Ditto. March 23,1658 (Ibid.ypl.xxiii.p.635)
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(p.244). A Court of Committees for the New General Stock,
March 24,1658 (Court Book,vol.xxiv,p.92)

oue dlaie Resolved that a ship of about 150 tons shall be
sent next June to the Gold Coast to carry what gold she can
rrocure to Surat, oo vos

(r.245). The Company to Jonas Abeeles (at Amsterdam),
March 26,1658 (Letter Book,vol.ii,p.79).

Give him further instructions concerning provision of goods
etc.,for GUINFA,the "two fatts of great batterie" to be in
such sorts as the Guinea Company of Holland usually send thi-
wher. o sle

(p.263). Maurice Thomson to the Comaissioners of the Ad-
miralty and Navy,June 9,1658 (fublic Eecord Office:
©0@ T vl bl 516 B3 o

For¥ the better prosecution of the trade of India and to
prevemt. the exportation of treasure, the E.I.C. have prerar-
ed the "Surat Fricate" to sail with a fitting cargo to
GUINFA and trade there for gold to carry to India; but they
are hindered in this horeful design by the sailors being
beinz pressed and taken from aboard the said shirg. He
therefore earnestly desires that rrotectiomn may be granted
to the Comrany for thirty-five men to sail the vessel with-
out molestation to her destined port, as many humble fami-
lies are concerned in the venture and he in particular.

(r.264). A Court of Committees for the New General Stock,
Jumnel, LIIE58 (Conrt  BOoK, VoL ex P s Ok =

ool con Ment tolt betishilppedefior sthe il Achiilille st aSandStiha
vessel in future to be called the "Surat Frigate®. 5oa
Certain Committees are desired to meet the Guinea Company
and make & final ‘settlement of that trade,according to the
late agreement.

(o265 NNt oL Ditto. June 16,1658 (Ibid.,p.110).

Goods rrovided for GUINFA arrroved and order given for

their shipment in the "Surat Frisate!. S The election
of factors for GUINFA is deferred until the agreement with
the Company is made good. oo

A2l




(pe265). A Court of Committees for the New General Stock,
June 18,1658 (Court Book,vol.xxiv,p.111)

e i Joserh Cooke and John Godfrey are entertained
as factors for GUINEA,each at a salary of £30.a year.

(o260 Ditto.  * Dittossduly 751658 ((Ibid. ;p.118).

Certain of the Comiaittees are desired to meet at eight o'
clock on Friday morning to examine with whom the title to the
GUINFA trade rests and to settle it on this Company,accord-
ins to the contract made with the Guinea Company. ...

(R 27.@) o \Bitto. % Bitlo . duly ~9th 1658 (Ibid.,p.L119).

coe Directions are given for finishing the letter to be
sent by the "Surat Frigate" to GUINEA. 5o 5o

(poed)is Bt to. o« Ditto.August 4,1658 (Tbid.,;p.124).

oo The 1list of several goods for GUINEA with their valu-
ations,amounting to upwards of £8,000, is read and aprroved,
and order given for the 300ds to be shipped in the Samaritan.

(R e o LDt bo S ATemsi L1, 1658 *(Thidiesp e 126

John Wood is requested to join with the Committees app-
ointed to settle the matter of the GUINEA trade. Some Commit-
tees are entreated to examine the zoods to be sent to GUINFA
in the "Samaritan": el

(p.279). Pizte The Company to Jonas Abeeles (at Amsterdam),
August 20,1658 Letter Book,vol.ii,p.148).

Direct him to stor buying sheets, as those he has already
rrovided will be sufficient for present occasions. Trust that
those aiready shipped will arrive safely.

(p.280). Rereat instructions and desire his account. (Note.
The Committees had prev1OUQly decided to Fut all their Anqt.
business in Bridgman's hands am one agent COn§lﬂFP€d sufft

A iz
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(p.287). A _Court of Committees for the New General Stock,
Oétdbér’6;%?§8 (Court Book,vol.xxiv,p.l137).

: 165 &

Many letters received from the Castle Choromantine are
read: with them is sent 2 valuation of all the remains
in the several factories of GUINFA, made by Lancelot
Stavely and John Connis, and a bill of exchange drawn ur-
on the Company for the amount; hereuron the Committees ap-

rointed to manage the GUINFA business are requested to exemime

examine the said valuation and report their opinions con-
cerning it. o S0

(peZ 20 SN Dt EoT Ditto, October 22,1658 (Ibid.,p.143).

cae e Order is given for a bill of exchange for
£1,381-6-0.rayable to the Guinea Company for the remamnns
at GUINEA, to be accepteds; oo o

(p.294). Ditto. Ditto, November 3,1658 (Ibid.,p.148).

Ir Staveley having returned from GUINEA and left in his
rlace as Chief a Mr Congett, who is a stranger to the
Company, the Court resolves to choose an able man and
send him as' Chief ‘to that place. G 560 G000 A
list of necessaries for Guinea to be drawn ur

(To come before above) :- Court of Nov 1 1658 (Ib.p.147).

0o Several letters received from the GUINEA factors are

read.

(p.295). The Company to Lancelot Staveley (at Amsterdam),
November 5,1658 (I¥bid.lLetter Book,vol.ii,p.163).

Acknowledge the receipt of his letter of the 22nd ultd.,
dated in Amsterdam. They are sorry to hear of his"weake
condition" and hopre that by now he is restored to health
and strength. They received several other letters from
Guinea with his and amongtkem them one from James Congett,
advising them that Staveley had, at his derarture, left
him Chief for the management of affairs in those rarts.

As the said Congett is quite unknown to the Company, they
desire to be informed particulariy as to his qualifications
for such a charge as soon as rossible, because they are

14.



now: fitting out a ship for GUINEA and India and by her intend
to send their resolutions in this matter. They have reeeived
an inventory &f the zold and goods left in charge of Mr Congett
but they exrected also an account of the sale and disrosal of
the "Marigold's cargo, so that they might know the prices

of the several commodities sent in her and thereby be zuided

in the future provision ofigoods: for those markets; if

Staveley has this account, they desire him to forward it

at once.

(p.296). The Company to Jonas Abeeles (at Amsterdam),
November 12,1658 (Letter Book,vol.ii,p.165).

Have receiwed his letter of 8th inst containing his account,
to which they make no excertion. The two bills he has drawn
upon them have been presented and will be raid when reguired.

several letters he brought from GUINEA.

(ib.). A Court of Committees for the New General Stock,
November 12,1658 (Court Book,vol.xxiv,p.l50) .

S Choice of a rrinciral for GUINEA is deferred,in the
hore of further advice being received from ur Stavelfy. ...

(p.297). The Comrany to Richard Bridgman (at Amsterdam),
November 12,1658 (L.B.p.165).

o Commission him to bwy rrovide 10,000 sheets to be sent
to GUINEA some time in ilay next.

(ib.). A Court of Committees for the New General Stock,
November 15,1658 (C.B. ib.p.151). =g

oo oois Provisions to be bought for the factory at GUINFA,
cee InesCourt /decidesitoligive a salapyiof!£200. anyear: to
the Chief at GUINEA and chooses Roger Chappell for that post.

(pe298 ). = Bit o Ditto. November 19,1658 (Ibid.,p.153).
The "Coast Frigate" to be deppatched from Gravesend by the

20th of December next and her owners to be allowed £7.a day
demurrage for so long as she stays at GUINEA.

15.



(p.299). A Court of Committees for the New General
Stock,November 26,1658 (Court Book,vol.xxiv

p.154).

e oiels Roger Chappell is ziven permission to take with
him to GQUINEA to the value of £100 or £200 in any but pro-

hibited commodities. William Vickers is entertained as a

factor for GUINEA at £30 a year. 5ok

(Rl 300 W Distitok Ditto. December 1,1658 (Ibid.,p.156).

GO Payment of a bill of exchange for £1,381-6-0 to
be made to the GUINEA Company.

()T Dittttok Ditto. December 3,1658 (Ibid.,p-157).

Understanding fromZ letters received from GUINEA that the
Castle of CHOROWANTINE is in need of rerairs, the Court zives
order for the same to be executed. oo

(OISt o Ditto. December 15,1658 (Ibid.,p.159).

Twenty men to be sent to GUINFA to rerair and preserve
CHOROMANTINE Castle. 505 0o

(303). Ditto. Ditto. December 22,1658 (Ibid.,p.162).

Dirstions to be given to Samuel Sambrooke for drawing
ur the letters and commissions necessary for GUINEA and
Tndia. :

(i) Do o Di tit ol Be cembe = 2486 Se (ibiic s aule 28) e

James Congett,residing at GUINEA, is entertained at £60.
al year,his salary to begin from*the time e hilstentertain=
mentsthere ;She ol provides seeliriitye Order i suoHvenSfiorEsail
those residing at GUINEA who are not entertained by the Com-
rany to return home. Roger Charpedl, James Congett, Ralrh
Johnson, William Hewling, Humphrey Tabor and William Vickers
to be of the council, in the order they are here named; and
thedConetidirects s thaty, i f afmayor ity eisthcWecoiincaushiaisl
order Ethes removalsof anyte ftthei rtbody, Yexecpitheaecnts
from CHOROMANTINE, that member must not refuse to Zo; and in
case at any time the council harpens to be equally divided,
then the Azent is to have a casting vote; and that all gene-
ral advices be sisned by the Azent & Council. Roger Chappell
is ziven £10., & William Vieckers £5.for fresh provisions for
their voyace. e
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(p.304). A Court of Committees for the New General‘Stock,
, December 27,1658 (Court Book,vol.xxiv,p.164),

The letters to be sent to GUINEA by the "Coast Frizate"
are read, and it is voted that, im case of the death of
Roger Chappell, James Congett shall succeed him as chief,
and to that intent a box of succession is to be sent: but
further directions herein are deferred until Wr.Chappell
. has been consulted.

(p-3@5). Ditte.: .. Ditto.,Jdanuary g,1659 (T iy [ 165 ) &

oee Cartain Prowd to rrovide a hoy and send the lime
and other rrovisions for GUINEA into the Downs to the
"Coast Frigate". oo Doo

(p.312). The United Stock to ilrs. Bridgman and the Heirs
of Richard Bridgman,Deceased (at Amsterdam),
February 11,1659 (Letter Book,vol.ii,p.210).

Acknowledze the receirpt of several letters since the dec-
ease of "our esteemed friend Mr.Richard Bridzman,whose losse
we seriously condole"; also of three bills of exchange.

Desire that the remdining sheets™be sent by the first opportu-
Dkt ybutsnot e it nNone s vesse 1. oere 55

(p.322). The Company to Mrs Bridgman,etc.(at Amsterdam),
April 8,1659 (Letter Book,vol.ii,p.220).

e Finding that the Leyden sayes formerly ordered are

not allowed to be imported into England, they desire that
only two or three rieces of the best sort suitable for GUINEA
may be sent.

(ib). A Court of Committees for the New General Stock.
Arrei 18 J1659 (Court Book,vol.xXxivi,p.185).

Sats reis The account of Jasper Wood, a black who served
the Company at GUINEA, to be raid.



(p.323). A Court of Committees for the New General Stock,
Arril 20,1659 (Court Book,vol.xxiv,p.l186).

A list is tresented of the names and séadries salaries
of several rersons, who were employed in the Company's
service at GUINEA by lfr.Staveley; some of them having ask-
ed to be raid what is due to them, the matter is peferred %e
to certain Committees to: settle. oo 5.5

(p.324). The Comrany to irs.Bridemsn,etc.(at Amsterdam),
Arril 22,1659 (Lr.Bk.vol.di,p.221).
oo coe The few Leyden .sayes desired are to be packed
in with the sheets and not entered in the bill of lading.(!!)

(ib). A Court of Committees for the General Stock,
May 4,1659 (Ct.Bk.vol.xxiv,p.187).

Mary Ashwell retitioning for the return of her son,John
Symonds, who is a soldier in the castle of CHOROMANTINE,
the Court orders rermission to be given in the next letter
to GUINEA.

(p.327). A Meeting of Fleven Committees for the New Gener=1
Stockydune,8 1659 (ibid.;p-121).
560 The draft of a letter to Guinea is read, certain additien-

additions made, ahd the same ordered to be engrossed. ik

(r.328). A Court of Committees for the New General Stozk,
June 18,1659 (dbid., p. 1S2)%

56 6 Order is given fo a strict clause to be inserted in the
letters fo GUINEA and the Coast,rrohibiting private per-
sons and shirs from trading. o oo

(r333.). The Company to lirs Bridgman,etc, (at Amsterdam),
Julys 126598 (e s Bk ol bt pae 308

coe 5o Have heard from GUINEA that the sheets lately
sent were damaged by being put into the chests before they were
;horouthy dry, so advise special care in this resrect in
future. v '

ealEts
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(p.339). A Court of Committees for the New General Stock,
Auzust 10,1659 (Court Book,vol.xxiv,p.208).

et The Committees appointed to examine bills of exchange
rerort oo that James Congett's bill from COROWANTINE,
ousht *e bb faid for £2,376.,73yable to ir Thomyson & Company,
ought to be paid as it is for ninety marks (f.n. a weight of
eicht ounces) of zold delivered to Congett by ur Thomgson's
fzctors at £3-6-0 an ounce; warrant accordinzly ordered
to be signed for rayment of this sum, ... 060

(o428 b o Rt oty (LD LA yPe2l2) -

. ot The account of Lancelot Staveley,who lately returned
from GUINEA, to be examined and reported on, ..

(p.346). The Company to lirs Bridgman,etc.(at Amsterdam),
September 23,1659 (Lr.Bk. vol.ii,p.246).

Fnclose a list of goods sold by them yesterday with rrices.
Give commission for the rurchase of 10,000 sheets 2nd send a
bill for £850. towards rayment of the same.

(r.347). A Court of Committees for the New General Stock,
Sey tember: 28, 1659 (£t.Bk. xxiv,p.216)

et Glore Resolved that a shipr of =bout 400 or 500 tons
shall be sent direct to Surat, and a smaller one thither by
way of GUINFA; eee cea

(Gl R St it to.s Qe tober 5, 1659" (Ibild., 7. 220) .

ces An agreement, signed by Thomas Hussey, for the
"Blackmore" to go to GUINEA and Surat, is read and arproved.

(pe851). Ditto.* Ditto. November 2,1659 (Ibid.,p.225)

hae FEdmund Child s entertained as a factor for Guine= at
a salary of %50 a year, and William Spencer at £25 a year; #4#
both to 2o there in the "Barbadoes Wlerchant".



(p.353). A Court of Commiitees for the New General Stock,
November 16,1659 (Court Book,vol.xxiv,p. 228).

Taking into conqlnerwtlon what has been written from &

GUINFA concerning the defects of the dwelling-house and

walls at Castle COROMANTINF the Court orderq a new house

and warehouse to be ﬁeqlﬁned or fitting rerairs made,and

leaves it to the discretion of e committee Lo el hereim‘

and send what is necessary for rerairing the €asile walls....

(p.354). Ditte. 'Dittos. Nevember 23,1659 (ibid.p-222]k

ces oo John Puleston and Ralph Stonehouse are enter-
- tained as factors for GUINEA each at £40.a year,and Jeremy
\ Sapster at £25 a year; all three to rroceed thither in the
"Blackmore" . cee 100

(p.356D. Ditteo. Ditto. December 7,1669 (Thid.p.232 %k

The Court zives directions for a letter  torbe scnteinithe
"Blackmore" concerning William Faldoe, John Gardiner., John
Gatton, and Nicolas Herricke, factors entertained at GUINEA;
and arpoints Roger Chappell, Edmund Child, William Hewling,
John Puleston 2nd Ralph Stonehouse to be of the council there,
leaving it to their discretion to choose two more from the
four factors firstnamed to Jjoin with them. -Two sureties in
£1,000 a certed for John Puleston. ditto for Ralph Stonehouse,
and one in £500 for Jeremy Sapster. ... oo

(p.357). Ditto. Ditto. December 28,1659 (Ibid.p.233).

5@ The letter for GUINEA is read, aprroved, and a post-

y scrirt ordered to be added to advise the Azent and Council to

take particular care that freicht is paid for the jrohibited
goods laden in the "Blackmore!. 5o G0 o

(end of volume)
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Extracts from

"A Calendar of
The Court Minutes
etc of the
East India Company
1660 - 1663.
eikelats eticl

» INTRODUCTION.

At the commencement of the period here dealt with, the entire
management of the trade was in the hands of the New General
Stock, which had been gBamted started in 1657 uron the grant of
a new charter from the Protectorate Government. oo ere
The times had been difficult ever since the starting of the
Stock. The uncertainty of the political situatmon and the
financial needs of the Government had been a dead weifht uron °
the trade of the country; while a further depression had re-
sulted from the heavy loss of shipring due to the Spanish
War and to the deprdations of yrivateers. The E.I.C. natuerally
felt the full force of the derression; Shets 5

St S theN@ommi ttees did not lose heart, but went on dis-
ratching ships and goods to the East, in horeq of better times.
The "Barbadoes llerchant" sailed in December 1659, for SGUINEA
and the Coromandel Coast, and was soon followed by the "Blackmore"
(or "Blackamooe") bound for GUINEA and Surat. veee e Ln ARl
1660 three ships *... departed for Surat, and the "Castle
Fricate" for GUINEA and Bantam(in Java). s S

Of the excitement over the Declaration of Breda and the
negotiations that ended with the return of the exiled King
the Court Minutes show no trace, except . S -

The annual election was held on July 3. 1660, S
Four days later the result of the roll for Committees was an-
nounced. It was headed by Lord George Berkeley (afterwards
the first Earl of Berkeley), who thus commenced his lonz con-
neetion with the E.I.C. He rroved useful in keeping the
Company in touch with the royal court and with the ROYAL
AFRICAN COMPANY, o

The Committees now took ur the guestion of obtaining a fresh
charter from the King, and during August & Sertember discussions
went on regarding the privileges to be souzht. ... -Presents
of plate ziven to the King and Duke of York.-

(5 |



(p.viii). The Comrany was continuing actively its sp-ed
trade in GUINFA. The "Royal James®and Henry)
disratched in September,1660, was directed to call there
on its way to Madras; while 2 smaller vessel, the "Benin
Frigate", was sent out srecially to the same rarts about
the end of November. Meanwhile the future of this trade
- which was outside the limits defined in the Company's
existing charter - was causing the Committees some anxiety.
As we have seen, their title was derived from the purchase
of a lease sranted in the time of the Commonwealth, and
now the Restoration had revived the rights of Sir Nicholas

. Crisp and his partners, whose monoypoly, under grants from

Charles I, was aprarently to last at least until June, 1662,
ifenot until michs Eatert Sir Nicholas was ‘a zealous
Royalist and had suffered heavily for his loyaltyj; hence
his claims were sure of a respectful consiceration at Court.
At the same time an influential syndicate was being formed,
with the suprort of the Duke of York and rFrince Rupert, to
develore the trade with GUINEA, and particularly to pros-
pect for gzold in those parts. The EsLLCoWwass naitura 1y
anxious. to metain iitshheld upem the tradesoftther GOED ICOAST:
and among the additional rrivileges sugzested for the new
charter (early in October 1660) we find included the ex-
tension of the Company's srhere to embrace this region;
while on November 14 it was resolved to arrly to be heard
before any decision was taken in favour of other aprlicants.
TheseSrepresentations, provedsuselessiaNandSonsbecembcrail gl
1660, a royal charter was issued to the syndicate aforesaid,
incorporating them under the title oif !"The Company of the

[ Royal Adventurers dnte Afiricat™.s »SubjectFtoRCriisplishrilahits

under his patent, and in any case from the date of its ex-
riration, the new body® was granted the sole trade with
the western coast of Africa from Cabpe Blance to the Cape
of Good Hore. -(F.n. "The Coumrany of Royal Adventurers
Trading into Africa", by Professor G.F.Zook (1919),p.8.
Crispe came to an agreement with the Company in the sum-
mer of 1662 (ibid.,p.14) )-

(Note., The next rages deal with the part rlayed by the
Eol.Ce im the disputes whilch®lediuE totheNSecond
Dutch War (1665-7), referring to Aitzema and to Japikse's
"Verwikkelingen", whose staemnet of the controversy is
described as "eminently broad-minded and free from bias")

(pexviii). ... The fact has already been mentioned that in
October, 1660, the Comrany had retitioned for a fresh zrant
of rrivilezes. The charter obtained, dated April 3,1661, was
largely s reretition of the ratent granted by James I,with
a few additions sugzested by needs that had develored since.
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(?)

(plxer) . The formal coronation of Kinz Charles took place
enEArET 1 19 ICEIS 5o

Beggdes the four ships already mentioned as having been
sent out to Bantam in January-April 1661, the Company dis-
pateched B and the"Royal Charles" to GUINEA and Madras
about the end of Ausust. Of home-coming ships, O and
the "Blackmore", both from Surat(arrived) =about a week later
(July 29). et SR L (p.xxi) e BRRCE SRS
dispatched this season were the "Coronation", for GUINEA &
the Coromandel Coast (December,l661); i In July 1662,
the "George and llary" sailed for GUINEA, St Helena & Uladras.
(p.xxvii). -Treaty signed with Dutch, Sert.4,1662.(0.S.).
((Ris e S e e

For some time negotiadions had been rroceeding between the
E.I.C. and the new body that (as already narrated) had been
chartered in 1660 for the purpose of exrloiting the trade
with Western Africa. The early operations of the latter had
been conducted on a small carital and had not as yet yielded
much return. This fact excited some hores in the E.I.C.
that it mizght yet prove possible to conclude a favourable
arrangement, and in the early summer of 1662, we find a ser-
ies of representations made to the Duke of York, one ofy which
sugzested that the two trades should be united on terms mutu-
ally satisfactorye. Arrarently these overtures were not re-
ceived favourably, for on July 16 it was decided to ask rer-
mission to send ships to GUINEA to fetch away the Company's
belongings. Farly in September fresh troyrosals were made to
the Duke, viz. that the Company should be left in possession
of its settlements until Christmas, 1664, on condition thet
the Royal Comppny should be allowed to station factors there
ZndetradeRwictiins fixed Limiks s that, fiailing this, the E.l.C.
should be allowed until Midsummer, 1663, to draw ofif its ser-
vants =2nd goods. The Company prpfessed itseff indifferent
whether it kert the trade or not; ?‘é his_dees not asree
with 2 resolution on September 24/ g & hg'X'zeIutation to
the Royal Company to assert its rightsferthe- for the full
term of its lease. Negotiations followed and the Royal
Company signified its readiness to allow the E.I.C. to trade
at three points wuntil Christmas,1664; but the conditions
laid down were Judsed to be too onerous, and on October 11
an answer was sent declinibgte to agree and asking rer-
mission to send out shirs to fetch away the Company's estate,
with a view to surrendering its stations by March 25,1663.
An agreement to this effect was made on October, 16,1662,
On November 11 order was given to pay to the GUINEA COMPANY
(p.xxxii) the balance of the £1,300 for which the lease had
been acquired in 1657.



Matters having thus been arranged with the E.TI.C., the
Duke of York and his fellow-adventurers proceeded with
their plans for develoring the trade with Africa. Sub-
scrirtions were invited to a new stock, with the result
that a sum of £17,000 was collected; and on January 10,
1663, King Charles granted a fresh charter, by which the
Company was reorzanized on a broader basis, its title
being changed to that of "The Company of Royal Adventu-
rers of Enfland Trading e into Africa", and its shhere
enlarged by removing the northern limit from Care Blanco
to Care Sallee on the coast of Morocco(Zook,op.cit.pl3),
During the rest of the year there was much corresrondence
between the two Companies regarding the withdrawal of

for this rurrose was concluded on September 17,1663.

(Gonsalliia) st <+ The returns brzelight by thewships
that came home during the s ring and early summer of 1663
enabled the Committees on June 23 to declare a dividend

ot N ICZE kol be N paid ntimeney S iomishwiibhe The arrival of

the "Royal Charles" and the "Discovery" from ladras in
August, and of the "Coronation" from Bantam in Sertember,
ile dEoR filurtherNdilsERibult tonss oo Goo

(el The ships sent out during the second half
@i the Svieapwe re st Of these the "Warizold" was to eall
at GUINEA on her way out; while the voyage of the "American!
was prrimarily a venture to Madagascar and the East African
coast,tol discover whether a profiitable trade could be es-—
tapiliichedsimStholseNpamrtst: soo 500

_:§_._
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COURT MINUTES, ETC.
of the :
EAST INDIA COWMrANY, 1660-1663.

(p.1). A Court of Committees (f.n.-All courss,unless other-
wise: specified, are to be understood to be for the
"New General Stock".) January 4,1660 (Court Book,
VOl .XX1Vype235) «

G

olse Henry Whitaker to be paid for sarsaparilla sold at

GUINEA. The owners of the "Blackmore" to allow for car-

riage of goods to and from that shir out of the money to

be raid them for passengers carried to GUINFA. oo o

(Eed)ts "EittotDitte. January, 18,1660 (Ibid,p-238).

Therépeing a want of .commodities at GUINEA and as it will
be some time before the Comrany sends another ship to that
place, the Court consents to goods to the value of £4,000.
or £5,000.being sent in the "Samuel", a zood ship now bound
flor the Bight, or in any other sound vessel goinz that way
uron private account, rather than let their trade there want,
but not to encourage private shipping to that plave. ...

(p.7). Ditto. Ditto. February 20,1660 (Ibid.,p.243).

oo The "Castle Frigate" is entertained to zo for GUINEA
and Jambi on stated terms, to be ready to sail by the 15th
ohe EiRaldlSelhan

(p.1l). (insert surra). The Company to Mrs Bridgman,etc.
(at Amsterdam) January 6,1660 (Letter Book,vol.ii,r.271).

Advise the safe arrival of the sheets (f.n.- These weee
old. linen sheets,rurchased in Holland for sale at cheap
rates to the negroes in Guinea), and the receirt of invoices
and bills of exchange; these will be accerted and paid when
due.



&

(13- 10D " Phe Company, tol Mrs Bridgman,etc. (at Amsterdam),
March 16.1660 (Letter Book,vol.ii,p.289)

Ralle but commission them to buy 10,000 old sheets,taking
qre01al garcSthatatheyane thorouvhly dried before pack-
ing, 2s the GUINEA factors complain that those formerly
sent arrived damaged.

(p.11). A Court of Committees, ilarch 21,1660 (Court Book,
TSIk Sl o 2AT ) o

ek At the reguest of the owners of the "Castle Frigate"
(so that they may not have an excuse to leave some of the
Company's goods behind because of the amount of ballast),
directions are to be sent to GUINEA for the nesroes to
assiisithdin euttina rock for  nalllizist o blhativec el St

(p.12). Ditto. Ditto.,larch 58,1660 (Ibid,p.24 249).

As not onl¥ the Company but private men have sustained
damage, both in the East Indies and GUINEA, through the
Dutech, it is thought that the best and readiest way to pro-
cure satisfaction for the wams will be by employing some
one from hence to claim restitution for all parties; to
this it i1s agreed on condition that every claim shall be
distinetly made and concluded for apart, the charge of
the whole borne proportionately by each several claimant,
and the Ageht employed arrroved by the Comarny, the latter
nek st bellliahile foriany Freviiousie xpensasiconbrachcdiEn
the business. 5000

(P 17V " Dittew  Dittow,Nay 80,1660 (Thid., p-266) P
AR

£T Staveley dellvered up the 2933;35 Lg h;s charze, and
ending April 11,1659,

Gola2B) o " Eadies . Briiee Jukhy 260660 (hiels owe 27 7))

The followinz men are entertained as factors for GUINEA:
Robert Richards at £30.a year, John iMiners at £25.a year,&
John Brewster at £15.a year:;to be ready to sail in the
"Royal James and Henry! & each to rrovide security in £500.
160 dJehn' €laesttor beNoififleredSaoodst tomtheRvallncMoR RS GOS
i he will delbiver up "Cape Corse "CasthliclltoNune NEColamys,
as it would be of great advantage to them, the ground on
which it st2nds beinz already theirs. Fifteen soldiers to be
entertained to go in the "R.J.&.H" to GUINEA. 500
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; Lo
(p.32). A Court of Committees, Sertember,l660
(Letter Court Book,vol.xxiv,p.288).

certain Committees are desired to consult with Messrs.Wood
and Conzett and rerort their opinion.

L (pe32) .. Ditbto« DibtoeSeptember 7.1660(Ibid.,p.289).

; st itk
e oo On a motion to send a rinnace or two to GUINFA,“*f“

sy &O#
l

B Cloth to be shipped in the "Royal James and Henry"
for GUINEA oiels

(ibid). The Comrany to lirs Bridgman etc (at Amsterdam),
Sertember 7.1660 (Letter Book,vol.ii,p.322).

They have received ... a bill of lading of thirty chests [
of sheets on board the "Nathan". On the 29th ultgd. they
received letters from their Agent at GUINEA,comrlaining
greatly of the condition of the sheets sent, which are not
smald “but, patched and drawn, so that they sell very sileowly.
Havine already complained of this, they hore the sheets al-
ready sent are better, for, if they are not, "it will re-
downed to our rrejudice and your dusraragement'.

(p.34). A Court of Committees,September 19,1660
(Court Book,vol.xXxiv,p.291).

500 Letters for GUINEA and Bay the Coast and Bay, by
the "Royal J. & H.", are read and signed.

(paB4)ils "Ditite, Dittos: September 19,1660 (Ibid.,p.292).

The Court resolves e also to settle the account of
John Symonds, a soldier lately returned from GUINEA.

° v 0

(pea37is Ditto. Ditte. Oetober i, 1660 (Ibid,p.296).

The Court on information that there is a pinnace of 60
tons fit to send to GUINEA to be had for £436.,desires
those arrointed for this business to buy her and see that
she is fitted up at once. Ten tons of elerhants' teeth
to be bought at the best possible terms.

£5
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(r.38). Particulars of Additional Powers and Privileges
desired by the Company (October)1660 (Pubhlic
Record Office: C.0.77,vol.viii,nos78).

G060 That the limits of the Comrany's trade, formerly
confined "to all parts from beyond the Cape Bone Sper-
ance to the Straichts of Magellan", may be extended
"from Care de Tres Puntas to ACCARA on the €oast of

A fiffedicaltiie a6 cao e doo Chele 5co st

(p.42). A Court of Committees, October 8,1660 (Court
Book,vol.xxiv,p.298).

The Court, having obtained a reference uron their pe-
tition to the Kinz about their trade, and beinz informed
that certain persons claim some concernment in the GUINEA
trade, from whom the Comrany may exrect some orposition,
entreats certain Committees to confer with Sir Nicholas
Crispe, or others dinterested insthe GUINEAScharter,;t and
rerort how that business can best be accomodated. ...

(p.44). Ditto. Ditto. October 19,1660 (Ibid.,r-310).
564 James Consgett to be raid his salary and a gratu-

ity of 100 marks. oo A master to be foumd for the

SUINEA pinnace.

(p-45). Ditto. Ditto. October’ 31 MEaONTDI L, p.2la)
600 6 A0 Richard Maxwell is given £6.for four months'

service as a factor at GUINEA. S e

(p.49r. Ditto. Ditto. November 14,1660 (Ibid.,p.317).
500 The Court understanding that some are aprlying

to the King for a patent Yto include all Afreilcals whiléh

if granted would be of great disadvantage to the Company,

orders that Mr.Sands be desired to put in a caveat with

the Attorney-General for the Company to have an audience
before anything of the sort is rassed by him. Ve

kx4
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(r.51). A Court of Committees,November 28,1660 (Court Book,
vol.xxiv,p.320).

ces ces The account of Herricke, a factor lately re-
turned from GUINEA, to be examined. Richard Maxwell, who
has already been at GUINEA, is entertained as a factor for
2 E2 5L e years itonsontheresin s the s Bennine!! frigate, and
at his request the £6.paid to him for former services there
is now made up to £10. oo
166

(p77). Report of Messrs Zouch, Exron, and iason concerning
the Injuries of the Dutch E.I.C. towards the Enzlish
Company,January 19,1661 (Public Record Office: C.O.

77 yV0«viii,no.94). " (4 pp. in this volume of minutes).

551 e iete Secondly,coneerniny the sroil-
ing of the Enzlish Lonyany s honses and goods by the Dutch:
15 Apria; 1659, the English Company (i.e. E.I.C.) had a
house at Qapg QgggL in UINFA throuzh which the Dutch sent
many shots and afterwards fired several houses near S set thiat
on May 1,1659, it was burngt down, with the goods, valued at
£2,500. o5 204 fao  hoos 550

(Er 8l "Ditto. Ditte. January 23,1661 (Ibid,p.836).

. Some of the GUINEA COMPANY reguestinz the

'£l BOO adroeﬁ upoultorstherriinterastin that trade, they
are told that, when it has been assigned over by a =zood
title, they shall be paid, and certain Committees are en-
treated to prepare and present a draft of such an assignment.

(p.88). Sir Geoffrey Palmer's Report on the Additional
Powers desired by the Company in their New Charter,
February SPCEINNEHpIticERecord (O ficet ELON 77,
vol.viiiyno.109).

1. Power to enlarge the limits of their trade from Care
de Tres Puntas to Acara in Africa cannot be granted because
of the late patent to the Royal African Adventurers, which
includes those bounds. i . =6 o
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(p.97). A Court of Committees, iarch 6.1661 (Court Book,
VON Ol Vi De 84

Fi The Court resolves to consider about a fortnizght
after the next day of aales what orders and directions to
send to GUINFA that gold may be procured, more gzoods sold,
and others be discouraged from that trade. oo

(ple3 )" Dittoe SRittonsNarechrzs, micoIl bl clbss o5
S0 The acchrunt of John Godfrey, a factor deceased at
Guinea, to be cleared. G0

(p.104). Letters Patent zranted by His iajesty to the EIC,
April 3,1661 (Parchment Records,no.22).

. e Members of the Company ... may trade freely
to all parts between the Care of Good Hore and the Straits
of Magellan, 500 oo 56
(p.10%). A Court of Committees,April 19,1661 (Thid.p.363).

The account of Ralph Johgon, a factor who died at GUINEA,
to be made up and rpaid to his admiaistrators. GeGn
(ReEIZ )N DTt ho. Di ok ulay: 22 Necl MENbcsparay

050 Surveys of the three new ships are submitted, and
the Court is of orinion to entertain two for GUINEA,one to

sail by the 15th of July next,the other some time in October;

DO

(pl14). The Comrany to Mrs Brideman,etc.(at Amsterdam),
May 24,1661 (Letter Book,vol.iii,p.39).

el Direct them to rrov1de 2,000 dozen boat-mens'

(p.1Lk2). A Court of ‘Committees, July 28,1661 (Ihid: phams )

. George lleinell is entertained as a factor for
WHWAatﬁm.ay%L
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(peil2ih)iss A Court off Commiibtces, Julx 31,1661
(Court Book,vol.xxiv,p.382).

50 ere John Latton is entertained as zn arrrentice at
£10. a year for five years, to go to Guinea in the "Coronation."

(pal23)t, DittoesrDitioes s (TbidsspPe385) .
Thomas Mul inax is accepted as securoty in £500.for his son
Thomas a Guinea factor. =

(Eelza) T i Difito. it Ton., (Ibid.,p.386)

Mr Young, Azent for GUINEA, is given £10.for fresh rrovisions,
and all factors for that rlace are ziven £3.ariece for the like
" purpose. John Uvedall to be allowed to take cloth to the

value of £20 to GUINEA. o0 el

e i bt .0 b Ditito, » (Ebldeayp412)

oA et e Some of the GUINEA COuWFANY requesting ray-
ment with interest of the money agreed upon for the assignment
of the GUINEA trade, the matter is referred to certain Com-
mittees to determiéne.

(p.138). Sir Edward Nicholas to Sir Andrew Riccard, October
17,1661 (Public Record Office:C.0.77,vol.viii,no.l18).

The Azent of the Duke of Courland has rerresented to the
King that the Comrany heve seized the Fort of Gambia on the
coast, of Africa, which belongs of right to the Duke, who de-
sires the interrosition of His Majesty's authority for res-
Gl onSof the pliace. Sir Nicholas therefore, by royal com-
mand, desires from Sir Andrew an account of the business,that
the King may return an answer to the Duke.

(r139). Sir Andrew Riccard to Sir Edward Nicholas, Octaber
1z Ee IS (Tide,no« 1 19) .

Assuring Sir Edward thet the Company have never seized the
Fort of Gambia, (1) and that they have no Fort near, excert
CHOROMANTINE Castle on the Gold Coast at Fuinea, which has
been for urwards of thirty years in the continual rossession
of the English. (F.N.i. Apjarently the real offender was Capt.
Robert Holmes, the commander of the fleet sent out in 1660 by
the Roggl Adventurers into Africa (Zook,op.cit.. pr.10,23+} 30).
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(r.142). . A Court of Committees, October 25,1661.
(Court Book,vol.xxiv,p.24%73 417).

At Qdo A 1list of damages sustained by the Company from
the Dutch in India and GUINEA, the total amounting to
£249,227-11-7d., is read,arrroved,and orderesd to be sifned
by the Governor and delivered to the Council.

(. 200)% S Dt tol it 605 AT il 2 T 662Gy P4 a3

Sac The Committee for Plantations to make rrovision of
of all kinds of necessaries for surply of Castle CHOROWAN-
TINE angd St Helena. Iron to be sent to GUINFA in the
next ship. S50 s

(o0 201) Di ol Ditto. April 28,1662 (Ibid.,p.485).

alels The Company considering that the pleasure of His Roy-
al Highness should be ascertained concerninz the GUINEA
trade, the committee for the Dutch business are desired

to draw ur a2 suitable address and present to him.

(p.202). Petition of the Company to the Duke of York
(Home Miscellaneous,voqxlii,p.44).

They are in possession of Fort CORUMANTINE and of the trade
on the Golg Coast of Guinea by an assignment from Sir Nicho-
las Crisre, which exrires in December 1664. They know that
H.R.H. is invested by royal charter with the rigshts of that
trade in reversion and with rresent rossession of the other
rarts of South Africa, and having received some zracious over-
tures of his inclinatZion to treat with them about the same,
they declare themselves ready to do so and to observe such
time as the Duke shall be rleased to arroint for that purpose.

(pe202)5  Dititor » Diittol iDichto. (MDIIG s 7o RN Z0)

Praying that H.R.H. will give order 6 all hilsSof fiicersic
commanders, who are or shall be employed on the Goléd Coast
of Africa, to permit the petitioners' servants and ships to
trade to and from Fort CORJMANTINE and the Gold Coast during
during the term of thef® possession without let or molestat-
ion, and the petitioners will endeavour to withdraw their
servants and estates from thence withi® their lidited time,
or give H.*'.H. satisfaction if they are necessitated to
RrRofome it
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(p.202). Petition of the Company to the Duke of York.
(Home Miscellaneous,vol.x1lii,po466 45_ 45-6).

The trade they enjoy on the Gold Cosst serves their Fast
Indiz trade by supplyinz it with gold, which is carried
thence direct to India. and all zgoods they send to the said
Coast are carried in their shirs bound for India and so do
not cost 40s.per ton freisght: but if that trade were carried
on by vessels zoing only from and to England, their hire,
with no commodities of bulk to hefp defray costs, would
make the zold too dear. The petitioners therefope sonsider
that as the Gold Coast trade cannot be made advantageous
without the East India trade and the latter needs the suprly
of cold, it would be of service tozall concerned i1f the two
trades were united; and, knowing His Hizhness to be, with
others, invested in the right of the one as they are of the
other, they humbly sugzest whether it mizht not be to his
interest to endeavour to unite the t wo upon the following
orounds: ‘L. The African trade will thereby be put into ex-
rerienced hands. 2. It will be carried on by good advice
and on the. cheapest terms. 3. That being united with so
considerable a stock as that of the East India trade, it will
never want a full supply of all thinzs that may rrocure the
utmost advantage of the trade to all parts of Africa, and will
not feel so much any loss or miscarriage. 4. The rerutation
of the E.IL.Stock, Joined with H.R.H'S name and interest will
prove a creater security azainst any intruders, English or
others. 5. The larger surply of zold that will be procured
by confininz the whole trade to one stock may in time rrovade
sufficiently for the enlargement of the East India trade
without the exportation of bullion from LEurope, to the increase
of His Majesty's customs and enlivening of trade at home. The
retitioners are not only ambitious of the honour of His Hizh-
ness's name in uniting the two trades, but they de also desire
his profit and interest, and therefore humbly rropose:

1. That the Duke should contract the several shares of the
African patent into very few hands on the best terms obtain-
able, and buy up the rest of the stock. 2. That he should
azree with the petitioners on reasonable terms for the rresemt
stock and right of the patent to be united with the East India
trade. 3. That the sum agreed wpon should be made s stock for
His Hizhness and the other persons concerned with him in the
trade so united. And as soon as the Duke is made master of
of the whole of the African stock and patent and knows what
reasonable demands to make for it, the retitioners will meet
him in?gzreement for it, in such manner as shall become their
respect for His Hizhness and the trust they are under.
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(r.204). The Company to Joseph Bathurst & Richard Manning
(At Amsterdam), May 7,1662 (Letter Book,vol.iii,ps3433.
1oic L)

Lone Direct them to provide with all exredition "Guinea
nertune"4&3 (f.n. A term used for copper rlates and for brass
rans for evaperating salt water.), boatswain/s'knives, and
Flemish sayes, such as are sent to GUINEA; but to take spe-
cial care with regaré to their goodness and price and send
them 2as soon as possible. ... They also require "100 driveing
kettles (f.n. possibly drifting kettle-nets for fishing in
the Gabun River.), such as are fitting for the Gaboone", for
the use of their factors at GUINEA.

(213). Ditto. to Ditto. May 30,1662 (Ibid.,p.144).

o Hope the zoods formerly ordered will arrive in time
to be trans-shipred into the vessel now ready to sail for
GUINEA, 550

(p.220). "Dittoe; toi Ditito.tdune 20 166 bl piacsss

Acknowledge the receipt of their letters of the 9th and
16th instant, with bill of lading of the sayes sent in the
"Katherine" and consigned to Delabar at Dover. oo
Note from their letter that some of the W.I.C. were summoned
to arrear at The Hague coneerning the GUINEA ships belong-
ing to the English, which they had caused to be taken on
that coast. Desire that to be informed what rrogress has
been made an"this matters,

(r.235). The Company to Vincent Delabar (at Dover),duly 9,
BRI el 518 A7)

Yesterday they cave order to Captain Egmont, commander of
the "George and iartha" (now bound for GUINEA on their ac-
count), to sail from Gravesend to the Downs: on his arrival
there, they desire Delabar to laid the ten cases of sayes
aboard the said vessel and cause the commander to sign the
three bills of 1lading enclosed. Two of these Delabar is
to return, and the third he is to forward to the Apgent at
FOT‘t CORNIANTINF °
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(ps236). A Court of CommltteeQ,Julyll 1662 (Court Book,
vol.xxiv,p.504).

A bill of exchange from Guinea rayable to Richard iMathews
to be accerted. X The Committee for the Dutch Business
are desired to make a timely demand upon the Dutch on behalf
of the Company for damages sustained at CAPE COAST, and Messrs
Sambrooke to examine the books, letters and parers, and sup-
RS Hehse stracEsiasSaresn ecdful Suofngke s proofitof e Mlosaiis .t

(pe24@)s "Ditto. 'Ditte. July 30,1662 (Ibid.,p.508).

5 50 «s¢ ' I Chappell, a principal witness of the dam-
age sustained by the last .fire at CArE COAST, consents to
postpone his intended visit to the country until after he
has been examined; at his reguest the Coutt orders his ac-
count to be made up. i

(Eaz Lo it o Ditto. Sertember 3,1662 (Ebias 5 P 57 )k

Co After some dispute concerning the/ggngltlgnaffaqu
at GUINEA, it is left to the committee for that business
to"prosecute" the last retition to H.R.H. as occasion shall
require. Order to be sent to GUINEA for the purchase of
elephants' teeth, in readiness for transrort to India.

(p.250). The Company's proposals to the Duke of York
touching FORT KORMANTINE, Sertember 3,1662
(Home Wiscellaneous, vol.x1lii,p.66).

1. That they may reaceably enjoy under his royal protec-
tion "the rest of your (our?) time, beinz two years from
Christmas next'. 2. During that time they will ray the

.wages of the soldiers and factors belonzing to Fort
KORMANTINE WYAMBA, (f.n. Probably llnneba, between Accra
and Care Coast Castle) and their house at CAPE COAST.

3. They will give lodging and all other accomodation in
those places to factors, not exceeding four in number, of
the Royal Comrany. 4, Their factors shall furnish the
factors of the Royal Comrany with such an assortment of
goods as shall be necessary for the advantage of their
trade of negroes to the value of £6,000 a year, 2s they
cost beinz jut aboard in England, and the factors of the
Royal Comrany -shall, for what is so delivered to them,
give bills of exchande from time to.time uron some well-
known merchants of their Comrany, who shall undertake to
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accert and ray the same, with interest with five per cent.
advance for their adventures, rayable at sixty days
after sight in London. 5. They rrorose that, as double
the quantity of elephants' teeth comes from those parts
as will sell in this kinzdom, they should take from the
Royal Comrany yearly fifteen or twenty tons to be deli-
vered at Fort KORWANTINE, good merchantable ware, which
they will take on account of what may orshall be owing
them by the Royal Company; and for what gold shall be
delivered to them at the Fort they will ray £3-10s. the
ounce troy: and th=t during the said time neither the
Royal Company or any of their factors or servants shall
trade for zold at Fort KORWANTINE, CAPE COAST or WYAMBA.
If these prorosals are not to the liking of H:R.H.,they
desire to be allowed until next Midsummer to dispose of
their commodities and draw off their servants and all
other their belonzings, when they will be ready to sur-
render the Fort to whomsoever H.R.H. or Sir Nicholas
Crisre shall arroint. ey asisure SthlelBilkeith i, S asiitt)
were not for his serviee and the good of the nation,the
continuance or relinguishing of the said trade is a mat-
ter of indifference to them. They do not belgééve H.R.H.
is well informed of the state of the place, the Dutch hav-
ing a castle within cannon shot of the Fort, and all oth-
er nations a free trade alonz that coast.

(p.254). A Court of Committees, September 5, 1662
(Clothet Bl ol sali, s SRIE)) o

Lord Berkely acquaints the Court that H.R.H. exrects a
select committee of the Company to wait on him next Ullon-
day morning at his lodgings about the GUINEA business....

(p258). Ditteo. Ditteo.sSeptember 2416620 Elbid. S peao84)

e : Sir Thomas Bludworth, Messrs Joliffe,Kendall,
and Booene, are requested to Jjoin with the Committee for
the Dutch Business to meet the Royal Adventurers to assert
and endeavour to maintain the Company's interest in the
Gold Coast trade for the full time assisned the GUINEA
Company by Sir Nicholas Crispe, and to take the Court's
resolutions to any new proposatsons that shall be made by
the said adventurers. oo
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(p.257). A Court of Committees, September 26,1662
(Court Book,vol.xxiv,p.535)

ooty The Committee for the Guinea Business is desired to
meet this afternoon to asree upon what tp rropose to the
Royal Comrany for an accomodation between both Comranies,
in accordance with the debate held this day and the orinion
of the Court upron the resolution of Sir Richard Ford.

October_1,1662
(p.258). Ditfo. Ditbto./ (Ibid.,p.536).

oo Several proposals from the Company to the Royal
Adventurers tradin g to Afgiees Guinea are read, arrroved
and ordered to be sicned and rresented.

9,9 ¥

.October_8, 1662 ’
(p.259). Ditto. Ditto./ (Ibid.,p.539).

Sir Thomas Bludworth rerorts concerning some rroposals
mafe by the Royal Company: these are read and Sir William
Rider and Sir George Smith are desired to utiake the Company's
excuses for not answering at once on such a weighty matter.
lleanwhile, after serious debate, it is resolved by vote to
withdraw 211 the Comrany's remaining estate from GUINEA by
-the 25th March next and send no more there, and certsin
Committees are requested to draw up an snswer to the Royal
Comrany's rroposals in accordance with this vote, zivinz
the reasons for the Company's conduct in the matter.

(p.260). The Comrany to the Duke of York and the rest of
the Royal Company, October 11,1662 (Home Miscel-
laneous, vol.x1lii,p.69).

Since the delivery of their several propositions to the
Duke of York, they have received certain proposals from the
Royal Company concerning their giving them dispensation of
trade a2t Fort KORMANTINE, CAPE COAST, and WYAMBA until the
25th of December, 1664; these proposals they do not think
consistent with their interest and cannot agree to, for
the reasons following: 1. It is proposed that they shall
maintain the garrison of KORMANTINE during the said time
and deliver it up in good rerair, and maintain the Fort{siey
at CAFE COAST, if it is taken or surrendered. This they
cannot do, for the maintenance of these two forts against
such powerful enemies as may arrear in those rarts would
make gold dearer than they can buy it in Furope, and if
CAPE COAST should be surrendered, the Company are not
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provided with sufficient strength to .aintain it, and would
rrefer to resisn what they already possess at the cost they
purchased it. 2. That they should give lodging and diet to
four of the Royal Comrany's factors: to this they would ag-
ree if they could assent to the rest of the proposals, al-
thouzh it would cost £150. a year. 3. Considering the hg-
zard of the seas, the decay of goods in those hot countries,
the danger of fire and robbery (which often hapren), the in-
terest on so long disburse of money, and the sreat charge
that must in the meantime be bormne, they would be losers to
undertake it for twice the sum proposed. 4. They would ex-
rect to have good Tiber gold delivered to them, not that
which they #hemseiwes have sold themselves at 50s. the ounce,
being falsified with copprer 2nd silver; and if they cannot
have elephants' teeth on their terms, which is double their
cost at Guinea, they cannot be savers in carrying them to
India. 5. In this they are ready and willins to serve to
serve the Roy2l Company. 6. Their ships are hired: there-
fore the owners will only be engaged to fizht in defence

of their ships and goods; neither will they continue longer
on that coast than their prefixed time, because of the mon-
soon, for if any casualty should befall any of them it would
be a certain overthrow of their whole voyage. They think
the 7th, 2th," and 9th propesals te be equal and Jjust between
the two comranies. The premises beinz considered, they
humbly Jdesire the Duke to zive them a pass for the shirp
that is ready to fetch off their gold and other goods to

be conveyed tof the Fast Indies, and allow them to send,

a few months later, another vessel to fetch their servants
and what else they have there, and by the 25th of liarch

to deliver up Fort KORWANTINE and the other places in their
rossession to whomsoever H.R.H. shall arproint, with the
consent, of Sir Nicholas Crispe, to receive the same, as
H.R.H. does not wish them to continue the rest of the time
assigned them by Sir Nicholas €risge uron the terms they
formerly proposed. If they shall have anygthing at Fort
KORWANTINE after the said date they desire to be allowed

to leave two of their servants there at their own charge

to sell and dispode of the same, allowing the Royal Com-
rany ten per cent.on what they so sell after the said

date towards the charge of the Fort and their other ac-
comodation.
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(p.262). A Court of Committees, October 15,1662
(Court Book,vol.xxiv,p.541).

ot On information that the Royal Company have aproint-
ed a committee to meet a committee of this Company with full
power to treat and conclude, the Coutt nominates the Gov-
ernor, the Deruty, and certain other Committees to meet the
committee of the Royal Company, and directs that either
the &overnor, the Deputy, oSir William Riccard, or Sir Wil-
liam Thompson is to be present; that if only three rer-
sons meet, they are not to conclude anything but what all
agreewto, but, if more, then the major: part of them may act
and conclude 2s they think fit in pursuance of the follow-
ing directions; the committee to have full power to con-
clude concerninr the drawing off the Company's estate from
GUINEA by the 25th March next; the sending out a sortment
of goods if the Royal Company thinks fit; the continuance
of factors to sell the remains; the delivery of CHOROWAN-
TINE Castle (with the consent of Sir Nicholas Crispe) =and
of the land purchased at CAPE COAST and WYAMBA and the
factory there; and if CAPE COAST CASTLE be purchased by
the Company's factors, this company to be repaid the vaiue
disbursed with consideration for the same; and to consider
of all other thingsg needful. e

(p.263). ARTICLES OF AGREEWENT BETWELN THE. ROYAL AFRICAN
COMPANY AND THE EAST INDIA COuWrANY, October 16,
1662 JLetter Book,vod.iii,p.l71).

1. The Bast India Company to have liberty until the
25th of March next to dispose of so much of their estate
now at GUINEA as they can, and after the said date to le=ve
there two factors for twelve months to dispose of what shall
remain. Uron the proceeds of what shall be sold after the
25th of March next they are to allow the Royal Company ten
per cent., and at the end of the twelve months they may take
away anything still undisposed of. 2. On the 25th of March
nexcaEthiel Rl Ca are  toideliver *to thesassigns of the Royal
Company Fort CHOROMANTINE, the factories, houses, and i1ané€
ground at WYAMBA, CAPE COAST, and BENIN "with the consent
of Sir Nicholas Crispe, or that the Royal Company will in-
demnifie the E.I.C. for soe doeing, without any wilfull
waste to bee made on any of them", with the zuns and "their
ha(b)illiments," and whatever else they sent there, also
ten barrels of their powder. All English soldiers on that
Coast belonging to the E.I.C. and in their pay are, from
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the said 25th March, to enter the pay and service of the
Royal Company, each to be armed by the E.I.C. with a

sword, musket, and "bandaleirs", or a pike. All other
muskets, powder, ete., to be disposed of by the E,I.C.

as they shall think fit. 3. If CAPE COAST CASTLE has

been purehasedSbyatheSRATICAtheySancltold cilitvewitits o Ve

to the assigns of the Royal Co. on the 25th of March next,
and be allowed by them the cost of the said purchase.

4, The E.I.C. to have liberty before the 25th of March
next to send out, as they find convenient, two ships for
GUINEA, and one other within twelve months after the said
date (no goods for trade on that coast beinz sent in them),
and then to draw off all their ships remaininz there.

5. All stare household stuffs, weéights, and instruments
belonzging to the E.I.C. 2t the end of twelve months after
the 25th of liarch next to be valued and priced by factors
of both companies, if they can agree, and left for the

use of the Royal Coe; and fieurtof that Company's)factors to
be admitted to reside at CHOROWMANTINE, be lodzed by the
E.I.C., and given what warehouse room they may have occasi-
on for, as fap as the E.I,C. can sparesthe same.

(p.264). A Court of Committees, October 22,1662
(Court Book,vol.xxivyp.o43).

The request of the Royal Co. that a cargo of goods at Ply-
mouth intended for the Castle of CHOROMANTINE may go in the
ship the Company is sending to GUINEA is agreed to, provided
the said goods can be put on boaet in the river, as there is
noit: bime for the iship tel shop at Plymelithi; itiisailsefre sy
ed that the said goods shall be carried freisht free and the
Royal Co. sccomodated in ewerythimg anything that shall not
EreJudiice the Bk €s coc Go

(£.266). At a meeting of the Royal Company, Whitehall,
October 25.1662 (Home iliscellaneous,vol.xlii,p.73).

They have received the E.I.C.'s answer of the 22nd instant,
in which they excuse themselves from permitting their ship
now bound for GUINEA to stop at Plymouth, but offer to re-
ceive any soods the Royal Co. can "eclap on board the ship in
the river". They have therefore ordered their Committee to
obtain leave of the E.I.C. to ship sugh goods as they have
ready,with two factors,whose ressages they will pay. In pur-
suance of this order,the Committee desire the EIC.to give in-
structions to the commander of their ship to receive such
g00ds as shall be sent & the 2 factors, & for the bearer to
bring baek the said order back,as some of the goods are to
be shipped this afternoon. Sgd. Ellis Leighton,Secretary, .
October 27,1662.
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(2671, The Com;any to Cartain Mallison. October 25,1662
(Home iMiscellaneous,vol.x1ii,p.73).

They have zgiven full dispatch to his ship, the "American",
and desire that he will prosecute his voyage to GUINEA with-
out delay. The passport from the Royal Company forbids the
said ship to carry any goods hence to the coast of Africa;
therefore the Company habe refrained from sendinz any,and
strictly prrohibit him or any of his company taking any there
at their utmost peril. They desire him to receive on
board such zoods as shall be sent by the Royal Comrany for
their own account, also two factors, who are to take pas-
saze in his vessel. He is to receive a sufficient war-
rant from the Royal Company for the salid goods; also a
cocket. Sizned Tho. Chamberlain, Governor.

(ibid). A meeting of twelve Commnittees, October 27,1662
(Court Book,vol.xxiv,p.546).

oo The request of the Royal Courany to be rermitted to
lade some goods in the river aboard the "American" for
GUINEA and senfl two factors in her, according to the form-
er offer, is agreed to, and an order to this effect is
drawn ur and siazned. et

(p.272). Ditto. Ditto. November Z 4,1662(Ibid. 1.548).

... Consideration to be had next Thursday of what to do
with the SUINEA factors for whom there is now no need.

(273).° A Court of Committees, November 11,1662
(IR P 550

e Order is ziven for tayment to the GUINEA COWPANY
of the remainder of £1,800. for the Fort and trade of
Guinea. Xe s

(p-284). Ditto. Ditto. December 23,1662 (Ibid,p.566).

o The Committee for the Guinea Business are directed
to draw up the commissions and instructions necessary to be
sent by the "Castle Frigate", and to rlace Captain Michell
second in commission during his stay at Guinea for the manacse-
ment of the Company's affairs there: consideration to be had
of his services on his return. Order is ziven for Thomas
Mallinax,a factor at Guinea,to go in the "Castle Frizate" to
the Coast and be emrloyed there.
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(r.284). The Comrany's Requests to the Royal Company,
December 31,1662 (Home Miscellaneous,vol.xlll,pr89}.
B S0k

1. For a pass for the "Castle Frigate", commanded by Cap-
tain Stephen iichell, to go to Fort KORMANTINE and fetch
away gold or any other goods belonzing to them. 2. That
the Royal Co. will aproint two persons to Join with Cap-
tain Michell and another whom he shall choose, to value all
things according to contract amnd pay for them there im coods
Tiber.zold at £3-10s. the oiz., on here by billsHol exs
change on the Royal Co., as the value shall be agreed ur-
on, 2t thirty days' sicht. 3. That the Royal Co. will ob- &
tain from Sir Nicholas Crispe an order for the surrender.
of Fort KORWANTINE to such as the E.I.C. shall arroint,
and that the said two persons aprointed by the Royal Co.
may have order to zive sufficient acknowledgment for such
things as shall be delivered according to contract.

4, If the Castle off CAPE COAST is purchased by the E.I.C.
that upon its delivery to the Royal Co. it may be raid

for in gold, or by exchmrge here as afspesaid abovesaid,
accordinattoNcontract,andsthatSasithe ST a e dviiciad,
by letters received since the date of the contract, that
their factors have erected two new factories on the GOLD
COAST, viz. at ANTO and CANTANCORY, (f.n. Probably a mis-
take for Tantamkweri, about 30 miles east of Care Coast.
"Anto" is aprarently Ante (Ahanta),the district round

Cape Three Points.) that, on these being delivered to

the Royal Comrany's factors, the E.I.C. may receive sa-
tisfaction in gold there, or by exchange here as aforesaid,
for what they have disbursed, either for rurchase of

the trade or erection of housing or other accomodation,

as in the ease rrovided in the contract for CAPE COAST
CASTLE, 5. The E.I,C. has a pinnace of about sixty tons
at GUINEA fit for supplying the Benin trade and to zo
between all the other factories there; this vessel they
will let the Royal Co. have at the valuation of the rer-
sons mentioned above. 6. They also have some goods there
which are not vendible on that coast, 2and these they de-
sire to bb sllowed to ship in any of the Royal Co's vessels
bound for Barnadoes, raying a reasonable freizht for the
same, 7. That such negroes as they can spare may be va-
lued and raid for as aforesaid. Sgd. John Stanyan,Secrétary.
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(p.286). Demands of the English East India Uompany for
Damages sustained from the Dutch West India
Comrany (Dutch Records,vol.vi,f. 105).

For the house and factory at CAPE COAST, which were
burnt on May 1,1659, with all goods, merchandise, and
household stuffs by the Dutch at CArE CUAST CABTLE in the
service of the Dutch West India Company, at a loss amount-
dngitter £2,500, For the house and factory at CArE COAST,
which had been rebuilt and plentifully stored with several
sorts of merchhhdise for the trade of that place, and were
on May 22,1661, again burnt with all the goods merchandise,
and household stuffs by two blacks of MOREA, hire@ for
the purpose by the servants of the Dutch W.I.C.,causing
the English Co. loss & damage to the amount of £15,474-12s.

(287). A Court of Committees, January 2, 1663
' (Court Book,vol.xxiv,p.568).

coe The Royal Co.-to be desired to give direections to
their factors in Guibnea to deliver to the factors of this
Comrany as much Tiber gold as they shall have when the
"Castile Frigate" is there, and take bills of exchange on
the BE.T.C. for payment at the rate off £3-10s. per ounce,
thirty days after sight. Certadan Committees to sreak with
Sir Nicholas Crispe about the delivery of CHBROMANTINE to
thiesRoyal SCol.vand, Wit hesrefuses’ to: give: order. for: the same,
to demand satisfaction from him for the time he let it to
the Comrany. Sy

4
(p.296). Dithor Ditto Feb.6,1663 (Tb.p.532):

yav, Cowries sold to the Royal Co.

589
(296). Ditto. Ditto. Feb.25,1663.(Ib.p.580).

Debate is had concerning the digposal of iron and battery
to the Royal Co. but no decision arrived at. The money re-
maining over from the proceeds of the calicoes given to the
minister at the Fort (Cormantine 2?) by the factors 2nd sent
home to buy books is to be sent to him in rials of eizht
after the books have been paid for. .
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(p.299). A Court of Committees, March 13,1663 (Court
Book) vol.xxiv,p.598).
5

500 5o M Joliffe, with the assistance of Mr Acton,
to advise with counsel about drawing up an instrument to
be signed and sealed by Sir Nicholas Crispe as a sufficient
discharge to the Company for the delivery of GHOROMANTINE
to the Royal Co. and to draw up a discharge to Sir Nicholas
for the remainder of the time he sold it to the Company
which they cannot enjoy. 5o

(p.333). Ditto. Dittes Aucusts 21,1663 iibida,ip. 6567

5t Certain Committees are requested to sreak with Thom-
as Davis, late a factor at GUINEA, and take an account of
the Comrany's affairs in those parts. lete

(P.335 ) « Dittoe (Dittos toeptemperN2tilesSMEibid,pe-67als

Certain Committees are desired to treat with the Royal
Co. about takinz away from GUINEA everything belonging
tok thils Company," and reportitoltieNe Rt 5

(p.337). Ditto. Ditto. September 16,1663 (Ibid.p.678).

Certain Committees to treat with the Royal Co. for the
delivery of £10,000.value in gold at GUINEA, money to
the value of the same to be raid to them here uron the ¥
receipt of bills of exchange signed by the Committee of
the Royal Coj; also to arrange that as much more gold as
the Royal Co. can: supply at Guinea ehall be paid ferihere
en upon advice of its deliveny: and to sefitle comeernins
the turning over of all remains belonzing to this Coy.
at Guinea, the clearing of everything from thence, and
the sale of the iron remaining here, on such terms as
they think best. 59 000
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"(p.338). ARTICLES OF AGREEUENT BETWIEN THE EAST INDIA
; COMPANY AND THE ROYAL AFRICAN COMrANY, September X
17, 1663 (Home iscellaneous,vol.x1ii,p.103).

1. That upon the arrival at KORWANTINE of the "Marizold" or
any other of the . s isiships,sthcir factors shall cease
to sell any more goods, and those remaining shall be taken
over bythe factors of the Koyal Co., they Faying for them
in rich Guinea gold acco-ding to a valuation to be made by
two or three of the factors of each Comrany, to be arrointed
for the purpose.. 2. Whereas by an agreement between the twp
Companies dated October 16, 1662, the E.I.C. rromised to pay
the Royal Co. ten per cent. of the proceeds of what gzoods
should be =old by their factors from uMarch 25, 1663, to ilarch
25, 1664, it is now agreed that the sailidNten perFeenit. shalil
be defalked to the Roggl Goltbysst e Sic et or s Ro e NE ST UE T on
account of such zoodsgef the former Comrany shall buy of the
latter: but, if they'shall not 2sree for any, or for not' so
much 2s the waid ten rer cent. shall amount to, then the whole
or part shall be paid to the Royal Co.'s factors in zold ac-
cording to the first agreement. 3. That the Royal Co. shall
not c¢laim the ten per cent.uron goods bought by their factors
by-the from the factors#Z of the E.I.C. 4. The Royal Co. has
bouzht =2nd reeeiwved agreed to receive from the E.I.C. about
thirty-eiqpt tons of Swedish iron at the rate of £13-10s.
the.ton, with promise to pay for it by bills of exchange uron
their factors at KORMANTINE in rich GUINEA gold at the rate
oS E3-lds s the oz English troy weight. 5. The E.I.C. to fay
the Royal Co. in ready money £10,000 sterling, for which the
Royal Co. shall give them bills of exchange ﬁ}on their fac-
tors to pay them in rich GUINEA g0ld at ten days sizht at the
rate of £3-9s. the oz. English troy weight. 6. Whagevew g
other rich GUINEA gold the factors of the Royal Co. shall de-
ifitver tefthe factors of the E.l.C. in.excess of the snfd' :
£10,000.within ten days after® the arrival of their Shiy the
faeters of the E.I.€. shall pass their bills of exchﬂnvé uron
thg said Comrany at the rate of £3-14s. the oz, E'rliqﬁ Trgx
weloht, which bills the E.I.C. promise to accept and fa /TbJ
the Royal Co. twenty days after sizht. 7. All 7005; bé{oﬁr-
inz to the E.I.C. &t GUINEA not bouzht by the f;"té;q of %He
Royal Co. shall be laden uron one of the Foyal Co.'s shifs
either for Barhadoes or London at a reasonable ;réi;hf i
Sealed with the Comrany's seal by order of~£hé bom*gn .of
Hoy@l Aﬁypnturers of England tradinq_into Af%iCQ. IFOX Sir
Ellis Leicghton, Secretary, Cornelius‘Jﬁddlezuest,clerkkl)f

(1) The Royal Co's seal arrears to ave en affixed on
I R : S sesz 7 g hs a1 e
: ‘ .? - Tl ave been affixed c
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(p339). A Court of Committees, Sertember 18,1663
(Court Book, vol.xxiv,p.680).

cee The sum of £10,000 to be paid in pursuance of the
agreement with the Royal Co. for zold ito be delivered at
Guinea. S o

(p.340). Ditto. Ditto. September 23,1663 (Ibid.p.681)%

A bill of exchange for gold to the walue of £10,000. to
be delivered at GUINEA by the Royal Co. is read and arrroved:

(p.353). Ditto. Ditto. November 6,1663 (Ibid.p.698).

500 The committee formerly arrointed to treat with the
Royal Co. =2bout all matters still unsettled between the two
Companies, especially about utensils delivered at GUINEA,
money spent on the Royal Co.'s gzoods, and the want of prowder
which should have been delivered by this Company, are desired
to settle this 2nd other business before the departure of the

"Marigold" . o5 ale

(p.356). Ditto. Ditto. November 13,1663 JfIbid.p.70Ll).

Certain Committees are desired to examine the accounts of
rersons who have been employed at GUINEA and are now petiti-
oning concerninz the same. The Committees arrointed to ex-
amine the business of Thomas Davies are also desired to exa-
mine the account of Roger Charpell who has returned to(sic)
GUINEA. Sir William Rider is requested to tender' the ‘Com-
ranY'ls 'services) to H.E.H. andieofferanyelssicitancesandiacea=
modattion that can be afforded %o him or to the Royal Co. by
the ship "Marigeld" bound for Guinea. o oo

(p-366). Ditto. Mitteo: December L, 16638 (Ibild.ip il
Order is given for the Company's seal to be affixed to the

Articles of Asreement concluded on the 17th of Sertenber last
with the Royal Company. oo :

46.
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