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PREBACE.

St

{feﬂfomﬁﬁ Anfwer to that
Treat;fe Encituled, Intereft of

DMoney m.ﬁakm, I wrote long

_before the laft Seffion of Parhamern,

that began the 19th of Offober 1660.

‘but fore-feemg that that Seffion might
- be engTaved in greater Debates of ano-

ther ature, and in confequence not

“have leifure to confider this Subject, I

deferred the Printing of it, fince w o
T have feen another It eatife, wrote by
Thomas Manly, Gentleman, endeavou-
ing to prove, That it will be for the Ar4~
vantage of this Kingdom, to continu
the Tncereft of Money at’ 6 per Cent, bv
after feveral Perufals of 'ma Tr c’ltm, 1
muft needs fay, thateither T unde tand
ndthing of this fubject, er clfe this
tleman is the greateft Stranger to it that
A s ever
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ever undertook to Difcourfe it, he ha-
ving writ much, but in my Opinion
nothing to the purpofe, more than was
much better ( though brieflier ) faid by
the Author of the fore-mentioned Trea-
tife, out of which moft of Is feems to
be borrowed, thoysh they'™Wrds. he
varied, with fome addittar’s of Inter-
rogations, Expoftulations, Similies and
Circumlocutions. :

Befides, the Gentleman taking up
things at random, and for want, of a .
due underftanding of the Matter, is
very unfortunate in his Inftances of
Fadt, wiz. '

In his Preface, about the middle, his -
Words are, Has Abatemens of Ufury, or
fome other [ublime Policy, obliged the
French of late to_[et upon Trade and Ma-
nrfacfares? And then he affirms, thatI.
dare not touch on that String, in regard
that Nation hath not for many Years
altered Interelt from 7 per Cent.

To his Interrogation Ianfwer pofi-
tively, That the Abatement of Ufury
hath done it ; and if you will not be-

licve
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lieve me, read the French Edilts them-
felves, and they will tell you fo; an
Abftraét of one whereof I have recited

- 1n the following Treatife.

To his Affirmation, that I dare not

' topch}y;gr_oﬁr&;is String ; 1fay, Ldaredo

ity -4nd: put the,where iffue upon this,
for the French in Fa& have brought
down the Ufe of Money under 6 per

' ' Cent, and that to 5 per Cent lately; as
- I have been credibly informed, and do
- believe; and 1f they had omifted this,

all their buflings in other things would
fignifie wery lirtle in Conclufion.
The Sweeds likewife fince they Efta-

- blithed their Council of Trade, and fet ;

! themfelves to the confideration of ma-
- king themfelves confierable by Trade,

~ bave reduced theirIntereft from 10 to
. 6 per Cent. »

His following: Words are, Do Ttaly
and Hollend owe their Trade and Riches
to the lownefs of Ufiry, or to their inpate
Fragality, wonderful Induftry, and admi-
rable Arts, &c. .

T anfwer, Low Intereft is the Natural

A3 Mother
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Mother of Frugality Induftry and Arts,
which I hope the Gentleman’s Byes will
be open enough to fee by that time he
hathread alittle further, and confidered
twoor three Years longer. ys .
But it may be {z’d,_How. auralow
Interelt be the nattiral Magaer of Fru-
gality, when if this Gentleman be to
be believed, dbatement of our Vfe-Money
brought imnour Drinking : Which hedoes
not only fay, but prove as he thinks by
an inftante of Fa&; for he fays, we
now fpend ufually twenty Thoufand
Tuns of French Wine, (and he believes
- that a far greater quantity is yearly Im-
ported) and that the Computation of
Spanifh, Rhenifb and Levant Wines fax
exceeds the former, fo that by hiscal-
culate, and as he fays, grounded upon
a very good Authority, wiz. a Report
1o the Houfe of Communs, it fhould feem

“1 tharthereisabout the Quantity of forcy

- five Thoufand Tuns of Wine ofall forts

Imported annually into England.
Bue if it {hall appear in Fact that be-
fore the laft abatement of Imcrcﬂ_ﬁéom
; - 10 N
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l 8 to 6per Cent,we did ulually import near
? twice the Quantity of Wines annually

! we now do, and that now in all forts of
. Wines we do not Import above the
. quantity of twventy thoufand Tuns year-

¥

ly; then xr'.'r}:r}/t will.lecome of his large

Struture, buil=upon a Sandy Founda-
tion ?

Reader, this is the Cafe, and the mat-

- ter of Falt truly recited by me, ¢(which

- many of the Honourable Members of the

. Houfe of Commons well know) and

miftekenby him; from whence I might
with much more reafon infer, that che
Abatement of Interelt, drove out our
Drinking(10 pro tanto it did) but I know
there were likewile other Caulfes for it,
efpecially. the Additional Duties, that
from time to time have been laid upon
Waines.

But before I part with the Gentlemas
on this point, I muft note to him ano-
‘ther Monftrous miftake in Faét, or at
Ieaft in his Inference, viz, he (ays, that
twenty thoufand Tuns of Frencs Wincs

St 2 8hil. 8 pence per Gallon amounts to

640009
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640000 /. and concludes ( if I under-
ftand him ) that-{o much is loft to Eng-
lazd; whereas, were the Matter of Fat
as he fuppofeth, which it is not {o inany
meafure, this inference would be ftrang-"
ly erroneous ; for by the exgéee of fuch
quantity we can satenally loofe only
the ficft coft, which is bi¥about 6 or 7
Pound per Tun, and that amounts to
but 120000 /. or 140000/ at the ut-
moft all the reft being Freight, Cuftom,
and Charges paid to the Kzzg, and our
own Country-men, and confequently
not loft to Eupland. it

To conclude this Head, T doagree
fully with the Gentleman, that Luxary
and Prodigalityare as well prejudicial to
f‘(jﬂga’am: as to Private Families; and
that the expence of Foreign Commodi-
ties, efpecially foreign ManufaGtures, is
the worft expence a Nationcan be incli=
nable to, and ought to be prevented as

much as poffible, but that nothing hath -

or willincline this or any other Nation

more to Thriftinefs and geed Husban-

‘dry, than Abatement of Intereft, I
: think -
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_ think Thave proved in the following

Difcourfe, and that therefore all that
this Gentleman hath faid about Luxury,
&re. isagainft himfelf, and for leflening
‘of Intereft.

The Gentlema:: at the beginning of
his Preface daith, He will not inquire in-
to the lawfulnefs of Interef?, but leave the
forupulous to the feveral Difcour[es made
publick on that [ubject. For my part 1
“fhall agree with him in that likewife ;
and tothe intent that what hath been
made publick formerly may the better
be known, I'would intreat thofe that
would be throughly fatisfied therein, di-
ligently to perufe an excellent Treatife
‘Entituled, The Englifb Ufur, or Ufary
condemned, being aColleiEion of the Opini-
ons of many of the Learned Fathers of the
Church of England, and other Divines,
Printed at London, Anno 1634, and now
about to be reprinted.

But upon this occafion I fhall humbl!
prefume to fay, that if by the follow-
ing Difcourfes it fhall appear, that the
Intereft of England being higher then

that
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that of our Neighbour Country, it
doth render our Lands ( our common
Mother) of vile and bafe efteem'; doth
prevent the cultivation and improve-
ment of our Country , as othekwile it
might and would be improved ; doth
hinder the growth of Trad¢'and im-
ployment and increafe of the Hands of
our Country ; doth eucourage Idlenefs
and Luxury, and difcourage Navigati=
on, Induftry, Arts and Invention ; then
I make no queftion, but the raking .of
fuch an Intereft as exceeds the Meafure
of our Neighbours, is SiBgitm in ¢, by
the light of Nature, and confequently
a Sin, although God had never exprefly
torbid it. : :
But the Ufurer may fay, {uppofe the
Borrower makes 12 per cest of my Mo-
ney, isit a Sin inme to take 6 per cent
of him? Ianfwer, between them two
there may be no commutative Injuftice,
according to my- weak Judgment,
while each retains a mutual Benefit; the
Ufurer for his Money, the Borrowsr for
__hisIndufiry; but in the mean time hiF
the
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the Rate given and faken exceed the
Rate of our Neighbour Nations, theie
fatal National Evil Confequences will
enfue to our common Country by fuch
a Praftice, which therefore T conclude
tobe @Palumin fo: And peradvca-
ture therefore the Wifdom of God Al-
mighty did prohibite the Jews from len-
ding upon Ufe one to another, but al-
Jowed them to lend to Strangers for the
- Enriching of their own Nation , and
- Improyement of their own Teritory
and for the Impoverifhing of others.,
 thofe to whom they were permitted to
lend, being {uch only whom they were
commanded to deftroy , or at leaft ro
keep Poor and Miﬁ:rah[c, as the Gibe-
onites, 0. Hewersof Wood, and Draw-
ers of Water.

I purpofe to do the Gentleman that
right as not & omit taking notice of
any thing he hatl of nouclt}’ in relation
to the pl&leﬂt Controverfie, whether it
be material orno; and in order there-
unto, the next thing I obferve new in
hlSTrt‘dtli», 1S, fng. 9. it is, faith he,

car-
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Deayneff of Wages that [poils the Englifh
Trade, and abafes our Lands, not Ufury ;
and therefore he propounds the making
a Law to recrench the Hire of Poor Mens
Labour (a# honeft charitable Projeét, and
well becoming a Ufurer’) the Anfwer to
this is eafie.

1/¢, Taffirm, and can prove he is mi-
ftakenin fa&t, for the Dutch with whom:
we principally contend in Trade, give
generally more Wages to all their Ma-
nufactarers by at leaft two pence inthe
Shilling, than the Exglifh. .

2dly, Where ever Wagesare high uni-
verfally throughout the whole Wor/d, it
is an infallible evideuce of the Riches of
that Country : And where-ever Wages -
for Labour runs low, it is a proof of the
Poverty of that place. :

34ly, It is multitudes of People, and
good Laws, fuch as caufe an encreafe
of People, which principally Enrich
any Country ; and if we retrench by
Law the Labour of our People, we
drive them from us to other Countries

that give better Rates, and fo the
Dutch
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Datch have drained us of our Ses-men
and Woollen Manafaétures ; and We, the
French of theiv Artificers and Silk-Manu-
faéturers, and of many more we (hould
if our Laws otherwife gave them fitting
Encouragement, whereof more in due
place.

4rhly, If any particular Trades exact
more here than in Holland, they are on-
1y fuch as do it by vertue of Incor-
porations, Priviledges and Charters ,
whgreof the Cure is eafie by an A&
of Nataralization, and without Com-
pulficory Laws.

It is true, our great Great-Grand-Fa-
thers did exercife fuch a Policy of en-
deavouring to retrench of the Price of

Labour by a Law ( altho’ they could
never effe€ it ) but that was beforz
Trade was introduced into thisKingdor:
weare fince, with the reft of the Tra-
ding World, grown wifer in this Mat-
ter, and I hope fhall {o continue,

The next new Objettion the Gentle-
man hathis Page 13, If we abate Interef}
(faid he) will 5ot the Hollander rake /e
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[umez conr[e, while we; like Children, Wink,
and think z0 body [ees us.

Yes, certamly the Dutch will take
the fame courfe, except they leave their
old wont, for we never yet Abated our
Interet, but they foon Abated theirs ;
but what if they do ¢ We havin
brought our Intereft to 4 per cent, {ha
have them againft 2 Wall, we know
the length of their Tcddcr, they cannot
_run much farther from us, {o that if we
Wiak, it is not like Children, as the
Gentleman fuppofeth, but if we take ©
his Advice, we (hall Wink like Children,

w mlc other Nations ftrike us by Abatmg :
heir Intereft.

2. If we cannot, gain all we would of
them prefently, we f(hall gain the more
from other parts of the World, that
cannot fuddenly Abate their Intereft to
an 5 Proportion with ours.

2. Why fhall we abfol utcly conclude
that other Nasions will do/it? May we
not think that fome Parts or People in
the World, may be as un-fore-fecing as
this Gentleman pretends go be, ‘and not

know



f

2% P RE Z4-E.

know it is for their Advantage to lower
cheir Intereft, though we know it to
be ours?

4. Why may wenot think that Cor-
ruption, Avarice and Ufarers, may be
{o prevalent in fome Parts of the Worid,
or to obftrué& {o Good and National a
Work as this ?

I omit feveral other Errors in Falt
that the Gentleman is guilty of in the
courfe of his Writing, and muft needs
be {p, having taken up his Notions ( for
want of Experience) upon truft from
others, who perhaps underftand as little
as himfelf, v/z. Page 6. he faith, Our
went into Spain and Portugal is greatly
le[fened, and confequently he reckons
them two Trades, among others loft ia
whole or in part; fo great a miftake,
that I dare affirm, and appeal to the Re-
cord of the Cufforn-Houfe Books, for a
Judgment in this Cafe, that thofe two
Trades, as to our native Exportations,
are more than treebled within lefs than
30 Years,

Page 21. he faith, that, If Wages, &c.

were
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were as cheap, and' Ufury as low with s

a5 in Holland, yet if our Merchants live

at fo great a rate as now rhey do, how is

it poffible we [bould thrive on as eafie Gains

as thofe who [pend [0 much lefs, and Trade -

[0 much more ?

I anfwer, There is nothing in the
World will engage our Merchants to
Spend lefs and Trade more, than the
Abatement of Intereft, for the fubduing
of Intereft will bring in multitudes of

Traders, as it hath in Holland, to ¥uach |
a degree that almoft all their People of

both Sexes are Traders, and the many
Traders will neceflitate Merchents to
Trade for lefs Profit, and confequently
be more frugal in their Expences, which
is the true Reafon why many confide-
rable Merchants are againit the leflen-
ing of Intereff, whereof I have faid
fome-whet morein the following Trea-
st

Page 43. He Propounds another re-

medy for the advance of our Trade,and
the keeping our Coin at home, and en-
largeth much upon ic in his Appendix,

which

e



- whiclvis t0. diminifb thh intrinfick walze
If of our Coin.
I If the Gentleman had underftood
 Trade half fo well, as heis faid %0 do
E Mortgages, Bends and Bills, certainly he

.y would pot have mentioned this old
%
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threed-bare and exploded Project,which
#4s a trick hath been tried fo often in
) Spain, till it hath left them more black
X Money (as they callit ) than white or
X yellow, notwithftanding  their- Silver
aMines gitr Pera and Mexico , and that
eir Laws make it Death to export
Gold or Silver.
y . Lhis Conceit I have known three
R-times experienced likewife in Porzugal,
1,‘_) with in this 24 or 25 years, at firft the
* picce of 8 Rials went at 400 Ries, after
- that was brought to 480, after that to
* 520, and now to 600 Ries, and yet [till
| we'bring theic Money from them as
| Deretofore, and fell our commoditics
to them for as much Silver as ever,
. The reafon is evident; fuppofe for
example, a Hat that was ufually fold to
them for 4 pieces of §, when the piece

8} of




\\-,_.vi ¢
The PR.EF ACE.
of § was at 400 kies, we then fold fuch
a Hat for 1600 Ries; when they raifed
the piece of eight "So Ries per piece
more; we fold the fame Hat at 2000
Ries, and {o rifing in propotion as they . |
raifed their Coin; the Merchant il ¢
oblerving what the intrinfick value of# «‘E
the Money is, not the pame'it is called
by, and fo it would be in England, or 4|'
dny part of the World. |
T have now done with all I can find o{' 4
novelty in this Gentlemans Truatife = R
to meddle with old and ftale matter, d
which in other words hath been often’ -
faid, and as often anfwered, would be q*
but t6 trouble the Rezdsr with Impertis ™
nencies ; {o would it likewife to ufe op-
probrious, calumniating Reflections, as ~
he doth covertly in a bufinefs of that fe- 3
rioufnefs, weight and publick concern=
ment as thisis; I underftand not the
World fo little as not to know, that he
that will faithfully ferve his Country,
muft be content to pafs through good
Report and evil Report, neither regard
I which I meet with,@Teuth 3 am fuve
at
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ﬂt 1aft voill bltlb[i,'&t t¢ feif , and be:
- found by my Coupt an.
- Yet before I cohclude this Prefjer,
muft needs take notice of one th nﬁ to
be wondred at, wiz. That fome had el
Confidence publickly toaflert beforethe
9 ords, whenthis Controverfic was de-
ated before their Lordfbips; that when
Intereft was at 1o per cent, Land was
> fold at 2o years Purchale; a h.(.l ze,
refumptuous and incredible Alfertion
% againff’ Records, againft Hxper lmcn_,
and againft Reafon ; to which I doubt
’}Jnot but their Lordfbips will be able to
7 give a full confutation out of their own
* Memorials , before this be made pub-
+ lick.
" And for the Reafun of it, will any
" Man beliecve that our Fathers were {o
ftupid, as to lay cut their Money in
Lard not to fee it again in twenty
*Years, when at fingle Intereft at ten per
cent they might double their Money in
10 years, at > Interelt npen Intereft in
feven ears?
T have been told by a perlon of very
Iy "'C.._'.':
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great Honour, «hlt this Gestleman him- |
{elf, in his privaté¥ifcourfe, confellech, |
that he Abatement of Inierelt will ad- - |
vanceke value of Land, but he queﬁi-
on’s whether ic will encreafe Trade;
certainly a necdlels {cruple ro any Man
thar fhall deliberately. confider the infe-7 fg
parable affinicy chat is in all Nations,” 8
and at all times, between Land .and |
'fl'\nde, which are Twins, and have al-: /!
ways, and ever will wax and wane tgs |
gether, It cannor be il wrh TV¥e butSes
Land will fall, nor ill withy Lands 5{;1;‘”4
Trade will fee! it. :
But 1n regard this Gentleman s fo a‘
miferably miltaken in the Trade of
Spain and Porugal, which he reckonsias
loft, T think it may be ufeful to inform ~
him and others better, what Tradesare- 3
really loft ; and enquue how we came
to loole them? And what Trades we
{till retain, and why 2 And of both as
bricfly as I can; becaufe I have faid
fome thing of them in the following
.[ reatife.

o m

(0)3
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of § was at 400 I'&ies, we then fold fuch
a Hat for 1600 Ries; when they raifed '
the piece of eight 8o Ries per piece
mores we {old the fame Hat at 2000
Ries, and fo rifing in propotion as they .
railed their Coin; the Merchant {till

the Money is, not the name'it is ealled
by, and fo it would be in England, or
any part of the World.

I have now done with all I can find of *

novelty in this Gentlemans Treatife &
to meddle with old and ftale matter;
which in other words hath been often’
{aid, and as often anfwered, would be
but to trouble the Reader with Imperti=
nencies ; o would it likewife to ufe op-
probrious, calumniating Refle€tions, as
he doth covertly in a bufinefs of that fe-
rioutnefs, weight and publick concern-
mert as this is; I underftand not the
World fo little as not to know, that he
that will faithfully ferve his Country,
muft be content to pafs through good
Rezport and evil Report, neither regard

oblerving what the intrinfick value of#%

i
:

]
|

I which I meet with,Teuth 3 am fure

at
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at {aft will bindicat? it felf, and by
found by my Cowprrf-men.

« Yet before I cohclud¢ this Prefyee, T
muft needs take notice of one ::I;gwg to
be wondred at, wi=. That fome had the
Con’ﬁdcnic publickly td affert beforethe
Lords, when this Controverfic was de-
~ bated before their Lordfbips ; that when
¢ Intereft was at 1o per cent, Land was
> fold aF 2o years Purchale; 4 firange,

: umptuous and incredible Afleruon
Jragain ecords, againft Experience,
and againft Reafon ; to which I douhe

not but their Lordfbips will be able to
|~ give a full confutation out of their own
~ Memorials , before this be made pub-
= lick.

“And for the Reafon of ir, will any
.~ Man believe that our Fathers were (o
- dtupid , 4s to lay cut their Mency in
| Iard nor to fec it again in twenty
|

|

*Years, when at fingle Intereft at ten per

cemt they might double their Money in

10 years, at Intereft apon Interclt in
feven years?

Thave been told by a perfon of very

" B2 great
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great Honqur, «h.t this Gesrleman him-
felf, in his privatédifcourfe, confelleth,
that ghe Abatemient of Inierelt willad-
vancekpe value of Land, but he quefti-
on’s whether ic will encreafe Trade;
certainly a necdlefs [Cruple ro any Man;
that fhall deliberately confider the infe-74
parable affinicy "that ts in all Nations,” >
and at all tumes, between Land .and ¢
‘T'rade, which are Twins, and have al-- /
ways, and ever will wax and wanetge -
gether, Ir cannot be ill weth 'Wﬁu’e.éaﬁ:‘r'i
Land will fall, aor ill withe Lands - but=
Trade will feel it. LRt

But in regard this Gestleman is o, |
miferably miftaken in the Trade of *
Spain and Porugal, which he reckons ias ¢
loft, T think it may be uleful to inform =~
him and orhers better, what Tradesare >
really loft ; and enquire how we came
to loofe them? And what Trades we
{till retain, and why ? And of both as
briefly as I can;' becaufc I have faid = |
fome thing of them in the following
Treatife.

of
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Of Tr‘«;:lq:i Lofk

x. ,Lhe Ra‘ajfk s Gn_, \llu the
Datch had laft year\22 Spib & great
~ Ships, and the ch!:_{bbut one, W hereas

formerly we had mor% of chat Trade
1an the Dutch.
== 2. The Green-land Tn‘de where the

) Datch and Hambsrgers have yearly at
> leaft 4 or 500 Sail of Ships, and the £4-
2 b ¢ laft year, and none the
- 'l| f?fmc
3. The ggeat Trade of S/t from St.

V:mlnn Portagal and from France, with
Sg!r Wine and Brandyto the Eqft-lanas

4 All that vaft ‘and notorious Tm'e

< qf Fifbing for Whise-Herrings, upon our

“own Coaft,

“ 5. The Esff-Country Trade, in which
| ‘we have not half {fo much to do as we .
| had formerly, and the Darch ten times
{ ~more than they had in times palt.

| $ g very great part of our T7ade for
| Spmrfﬁ—f/l"a{:r” from Bilwao, Thele
| Trades and fome more I could name,
the Dutch Intereft ofg per cent, and nar-

3 row
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row liimited Olqp§LEICS i Ezgland
Jave beatius o
The’ E;,:_-k%@ Trm’e for Nat-
,»w\ Cloves and Deact (:}n extraordina-
ry. pr oriteble Tyade) the Datch Arms
and Sleighss h.i\ﬁ beat us out of; but
their lower Tnereft gave ﬂrength
their Arms, ard acutenefs to their In'
vention, { *1
8. Their rrcat Trade for China and
Sapan (w hereof we have no fhare )is
an effeCt of their low Intﬂpe théie
Trades not being to be obtiined but Ky’
a ,er pro Llw) 1t.r_l great d;sburicments,
defticute of prefeat, but wich expati-
on of future Gain, which 6 per cent g
not bear.
9 The Trade of Scotland and Ire-
lznd, two of our own Kingdoms, the .
Dutch have bereaved us of, and in offec " |
-wholly engroffed tothemfelves; which
their low Intereft hath been the princi-
pal engine, though T know other ac-
c:clents have contributed  thereunto )
whereof more hereafter. .
10. TheTrzde for Norway is in great

part
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part loft to the R t%) ve /w“ c.by
reafon of fome c‘ih [he ik of ;'\3’4‘

wigation, wht;d.:‘.» mr in age pla
1. A very greavoart wﬂ;}
Tyade for Exportation|is | y reafon
. of great Impofitions ]a:d there upon our

Dra?er:e: {1

A 2 A great part of the Plate Trade
from Cadsz is loft tothe mb, who by
reafon of the lownels of their Intereft,
ap afford to let their Stocks lie before-

7 hand de and Cadiz, againft the
-~ arrival of Wie Spamifb Flota, who fome-

times are cxpetted 3, 6, 9, and 12
Months before ‘they come, efpecially
- fince the late Ingerruptions that our Ja-

- maicaCapers have given them; by which

means they engrofs the gxeau:i’c part of
the Silyer, whereas we, in regard our
Stocks run at higher Interelt, cannot fo
well afford to keep them {0 long dead.
Icis true, the Engleb have yer a fhare
in this Trade, by reafon of {ome after
“recited vatural advantages, viz. Woolen
Manufactures, Tin, Lead, Fifh, &c. inle-
parably annexed by Ged’s Providence to

B 4 this
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this Kbngd . b idenee likewife, that
the Peace ax Mudvr 247 h much forthe- .
red the Durehit, thit S Hair ; burastrue
it is, \ekia¢ their Yoy/ef Tntetel® hath en-
abled ‘theffeo mike 'a much greater
improvement apd advantage in Trade
by that Peace,;than ever they coul
ot herways ha/€ done. :

17" ‘Ehe Thade of Swrrenham, fince
the Dutehgot pofleflion of that Coun-
try in che late War, is'fototally loft tg @
the Englifirthat we huvamoWitomore’,
Commerce with that €ounry,than we+
fhould have if it were funk inthe Sea ;
{o fevere and exalt are the Hollanders,
in keeping the Trades of their own
Plancations intirely to their own: Peos
ple. ;

14. The Trade of Menades or New-
Tork, we fhould have gained inftead of
the former, fince we got poffeflion of .
that place in the late War, if the Dusch
had not been connived at therein at ficft,
whizh now I liepe they are not ; forif
they fhould be, it would not only be to
the intire lofs of that Trade to England,

but
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dg t prﬁu;mct e Ewye

dﬂ lQ - ecaufec the
Dﬂd,ﬂndﬂ' u:d!"l‘hdm" oand
from New-Jork, Cury g nriges

of Virgimis Tdumd y for Hol-
land.

" 15 The Ewlifb Trkde to Guiny  feat
ismuch declined, by rafon thar Com-
-pany have mer with Difeouragements
trom fome of our Neighbours.

Note, Thatmoftof the aforementi-
mm greareft Trades in
the W r the employmeot cf

,  Shipping and Sta-men.

2dly, That no Trades deferve o
~ much care to procure,and preferve and
- encouragement to profccute, as thole
ﬂlltcﬂ!p!oy the moft Shipping, altho®
the Commodities tranfporced be of
* fmall Yalue in chemf{tlves ; For, Firf,
they are certainly the moft profirable ;
for befides the gain aocrc\ung by the
Goods, the Freights, which is i fuch
Trades often more than the Value of
the Goods, is all profic to the Natinn ;
beﬁdcs, they bring with them a preac

accelb
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accefs d‘:wPoa-'l ;{ as well as
Money ) micay S AhSea.men being
Juftly the rel/ rrd"S:miﬁh»d&qfﬂj of
Lllﬂldhdh

1 conia “mygtion) mare Trades thae
we have loft, and,}are in the High-way
to loafe, bue I ll forbear at prcfenr,
for fear this Pmii fhauld prove too blg,
as alfo for other\reafons.

The Trades we yet retain arc

1/f, For Fifh, The 'fr.zd'c of Red- i

Herrings from Yarmoysl

4

the Welt-Country, and God> mI\cwp 3‘

found.Land 2»d New-England.
zdly, A good part of the Turkey, Ita-
lian, Spanifb and Portygal Trades. .

Qur Trades to and from our own

Plantations, viz. Virginia, Barbadoes,
New-Englandy Tamaica, and the Le-
ward Iflands.

If any (hall here ask me, how it comes
to pafs tliat the Durch low Intereft
harh not Cafhiered us of thele Z vades, as
well as the former? I fhall aniwer,
7irft Generally, and then Particularly,

1, Generally, I fay, the Durch low

Intereft

¢

#

y
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. done on any reafonable terms, butina

=

~ ,
be PARE, P ALE.
Intereft habh i) -f'ﬁf) offencd as ¢n &l
T rades of the ﬁfm- 4. ot fezured ko ns by
Laws, aﬂaj /’a,_';.ﬁ' ,ll.yr'n’ acpaptage which
over-ballancith .y d{f}ropo.-u'&s( of our
Intereftof Money, fi.ucb-dﬁ?.vﬂ}por{ion

- Xraks 1o be 3 pereeyy.

.

2. Particularly, {The Red Herring
Trade we retain, by =ealon of two na-
tural Advantages ; ore is, che Filh for
that purpofe mult be brough: frefh on
Shore, and that the Dasc/ cannot do

’if“w aufe the Herrings {wim
.00 our » conlequently ar too
great a diftance from cheirs.

.. The other is, thole Herrings mult be
{moaked with Wood, which eannot be

Woody Country, {uch as England is,and
Holland is not.  Thele advuntages that
God hath given our Land do Counter-
poizc and Overpoize the Difproportion
of Intercft, viz. 3 per cear, otherwife
we might {ay, Farewel Red-Herrings,

as well as Whate.
~ The Pilchards on the Welt-Coalt
likewife come to our Shores, and muft
. bg
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bequred_and prefled: uperi the Land,
wh‘%: hﬁﬁmo%f l:‘i?':i: Dutch to do.

The Newjouna-bala€sfbing is ma-
naged\bw We(t-Coyltfy-Men, whofe
Ports aft preperly Scituated for that
Country, and theilountry it [elfoss his
Majefties ; [othe Tyutch can have no foos-
ng there;, sf theycould, 3 per cent Imamfd .
foor [end us home fo keep Sheep.

As to the Twrkey, Italian, Spanifb and
Portugal Trades, though our vent for

fine Cloath, and fome{orressf Srafis be
declined, yet we retain®a véry coofide-, *

rable part of thofe Trades, by reafon of
{fome Natural, and fome Artificial or

\

Legal Advantages, which preponde-

rates 3 percent 5 fuch as thefe:

1/}, The Wool, of whichour midling
and courfe Cloaths are made of] is out
own, and eonfequently. cheaper to us
than the D#’ch can fteal it from us, pay-
ing Freighes, Commiffion,  Bribes and
Cosfenage, and fomecime armed Guards
to force it off, i

24ly, Qur Feweland Victnals is chesper
in remog¢ parts from London, and confe-

quently
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quently ourNMarzifadwres Con anddo

work cheaper then the Durch, what-
ever Mr. Munlg eroncoulsy aﬂi?ns-
3dly, The Led Herring, ¥ Zchard,
New-fiund-laesand NewseFgland Fifh-
ery, by sl'ow Ore carry onmuch of thefc
¥~ ‘[rades, me infeparably annexed co this
“ Kingdom, as before i: demonltrated,
and by the Bounty of God Almighty,
not by our own Wildom or Indultry.

' . Athly, Our Lesd and Tin, by which

v weoﬁrfk mh-of thofc Trades, are

" Natives with us.

.+ &#hly, OurCountry confumes within

" icfelf more of Spansfh Wine and Fruit,

= Zant Currans and Levant Oy /s, thanany

JCountry in Enrgpe,

N -\_6:5{75_ Which is an Artificial advan-
tage (and due ro the Wildom of the
Contrivers) our A of Navigation com-
pels us, ‘or atleaft would do, if it were
jultly adminiftred, to import nonec
of thofe Goods bur from the proper
P;J}'btss?lfmgir Imt;arkario_n, and by En-
ghifb Shipping only.

4. Xhe ﬁade: to aj:xd from all our own
Plan-
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Plantationsrare likew! (e, cured to us

by the 4 o ;Naw;gm'? f\ or would be,
if that\A& ere cruly g?:'-,‘;"utcd, and if
it were '-?-_\ﬁ;?thar, yoe thould ﬁ?e for-
ty Duteh Ship¥ at our 0.,'@#{: 1tions
for one Bwglifh. 4 e

To conclude this Paragriph, the
Dutch low Insereft, through our own [upi-
wefs, hath robbed ps torally of all Trade,

not infeparably annexed to this K sngdom

o

-

-

by the besewolence of Divine Progidence~, ©

and owr At of Natigiiony which,
though it have fome things if it want-
ing amendment, deferves to be calied
our (Charta MWatitima) infomuch as,

with fhame to our felves, it may be *

X

\

-

e

truly faid of us, as we Proverbially fay”

to carelefs Perfons, They have loff all that

15 loofe. _
When T think of thefe things, T can-
not but wonder that there fhould be
found Englifb-men who want not Bread
to eat, or Cloaths to wear, fhould be
yet founkind and hard hearted to their

Country, as {trenuoufly to endeavour .

(for private Ends) the depriving her {qf
°
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fogreat a , aiwould bethe alfte.

ment of our Icerélt to 4 p7 cent,fby a
, Law. T havey lately fccrrr,ng atife
¢ writ abodt tixig Gears fincesty Leass
Robers ), Mer:Emt, wher¥m he highly
. Exagguliow Ol with great Reafon)
5 “the wondaful advantagecthe Doreh have
" by the lownels of their Cuffoms ; but
feeing an exat imitation in thar refpect
is not conliftent with our Affairs at pre-
; ,ﬁ;m:,thu’ much to bedefired in due time,
+ Iinfiff ngyBespon, but think it ne-
' ceffary) byt the way to make this true
Animtadverfion, viz. That 2 per cenr,
extraordinary in Intereft is worfe thin 4
= percent extraordinary in Cuffors; be-
Icaule Caffoms run only upon our Goods
r imported or exported,and that but once
for all ; whereas Intereft runs as well
upon our Ships, as Geods, and muft be
yearly paid on both, o long as they are
in-peing; and theShips in many bulkey
Trades, and fuch as are Nationally moit
Profitable, are of four times the value

- of the Goods.
That old Objeétion about Widows and
Orphins,
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Orpsans; 1 have, I t ly an{wers
ed in Y Former Tre but becaufe
I yet &ome;,ymes meeg fnth it, I {hall
fay a more to.; A,
1. WidoWsnd Orpgzx ]]me nof one to
twenty of the whole Pel m' Tt A7 the
W ifdom of Law-makers toprotide for t&e
good of the Majority of People, though a
Minor part [bowld a little /
2. Of Widows and Orpbﬁm, 7ot one
in forey will fnfer by the Adbatement of

Intereft, for thefe RW
1/, OF Widsws and 7pbins, vine of

ten in this Kingdom have very |ﬂ’b§g or
nothing at a!l left them by cheir De-
ceafed Relations, and all {uch will have -

an advantage by the Abatement of In- -

terelt, becaufe fuch Abatement. will -
encrcal”c Trade,»and in confequence:
occafion more Employment for, fuch
necellitous Perfons.

2dly, Many Widows and Orphans have
Joyneures, Annwities, Coppyholds, and
other Lands left them, as wcl! as Mo-
ney ; and all fuch will be Gainers by,
the Abatement of Intereft.
3‘{"75

’

b.
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3dly, For al]\:{_am on Orphans the Ci 7
gives not now ahove 5, and o {0
per Cenr Interelty {o the lofs<p lu?
not worth [peakiig of. e O
42hly, Many ExecutorsareTo unwor-
- thy as co allow Orphazs no Intereft, and
[*Fyet juftifie themfelves by Law ; to fuch
. Orphans it will be all ot what the legal
Rare of Intereft be.
5¢hty, When the Law for Abatement
‘of Intergft is paft, maoy more Parents
4  will leave thz:#*Clildren Annuities and
" Eftates rynning in Trade, asthey doin
, Holland and Iraly, whcrcby the Abare-
*ment of Intereft will become Profitable,
{ motPrejudicial, to chem. :
~And for the few thatac firft may hap-
to fuffer, whereof the number will
hc very | fmall (and thercfore not to be
“mamed in Compstition with the com-
‘mon Good of the Kingdom ) they have
caﬁc means within their own Power
ent their being one Farching the
or & for the Abatement of Intereft ; it
but wearing a Lawn-W hisk inftead
fa Point de Venice ; and for the meaner
n (& fort,
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fS&g, 2 Scarge Pettly-Cpéit, inftcad of
SN 'lc one, and a plai/ paic of Shoes
mﬁ id of,daced ones; And that the
ay not be ofténded with me,
1 duﬁmﬁnakc that this will never
{poil but mend their Marriages; befides
the greater good ic will bring to their
Country, and to their Pofterities afcer
them, whether they prove tobe Nobles
mea, Gentlemenor Merchants, ore.
1 have in feveral placesof my gnfuis
Treatile, referred to faneg Yracts I fors

)

merly Publilhed upon “this: fubje€ty

which, beingnow wholly outofPrint,,
I thoughs fic to Re:print and annex uns
& this, which at firfl T intended not. 4
Some ‘there are who would grant
that dbatement of Iztereft, if it could be
effefted, would procure to the Natiom
alk the gaod that Talledge it will bring
with it, but fay it is #of pradicable, or
ot !ufi 70t now. ;
4 needlels Scruple, and camfa-
di &ory to Experience ; for firft, 4 Law
hath absted Interefb in Englaﬂcf thr
times within thefe few Tears drmy, tg
wrat
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what [bould hidder its effect more i
than formerly ? W'

2. If a Law will not doiit,. wh\[db
the Vfwrers raife fuch a duft, 2od en-
gage fo many Friends to“oppofe the
pafling of an A& to this pur[Poﬁ: $

The truereafon is, becaufe they are
wife enough te know, that a Law will
cereainly do it, as it hath*done 2lready,
though they would perfivadc others
the congrary. And if It be doubted we

_have not Nioley euough in Evgland.
Befides what I have faid in my former
Treatife, as to the encreale of our
Riches in general, I fhall here give
fome furcther Reafons of probability ,
which are the beft that ean be cxpeéled
inthis cafe, to prove that we bave now
mnch more Money i Englaad than we
bad twenty Years pafe.

“"Notwithftanding the feeming fcar-
city at prefent, if F'hould look turcher
back than twenty Years, the Argument
would be fironger on my fide, and the
Proportion of the encrcale of Money
greater, and more Petfpicuous ; but I

¢h {hall
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{h¥1 confinemy felfto ¢
is uﬁf\-t hin molt Mens M£mories.

* 1 We ,give generally now one third

moreJMoney with Apprencices tham., |

we did ewerty Years paft. :

2. Notwith(tanding the decay and
lofs of fundry Trades and' Manufatures,
yet-in: the grofs wé Ship off now

one third part more of the Manu-

factures, as alfo Lead and Tin, than
we did ewenty Years palt, which is
caufe, as well as prodf, ¥ &ur Increa
of Money.

It any doubt this, if they pleafe to i
confulc. Mr. Dickins, Surveyor of his

Majefties €xfoms, who is the beft able

I know living, and hath taken the moft.
pains in thefe Calcalations, he may be,

{arisfalorily Refolved. .
3. Houfts new built in London yield
twice the Rent chey did before the Fire;
and Houles generally immediately be-
fore the Fire yielded about one fourth
part more Rent than they did twenty
Years palt. v
4. The fpeedy and coftly BuiIdingiE‘
- o

¢ timne which .
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of London is*a Convincing  ( and <o
Strangers an Amazing) Argumeny of
the plenty, and late encreale of Mdney
in Englsxd. b,

5. We have now morethan double
the quantity of Merckanss and Shipping
we had twenty Years paft.

6. The courf of our Trade from the
increafe of our Money is firangely al-
tered within thefe twenry Years, moft
Payments from Mercharts and Shop-
keepers being nowr made with ready
“Money, whereas formerly the courfe of
our general Traderun at three, ix, nige,
twelve and eighteen Months time.

- But ifthis cafe be {o clear, fome may
ask me, How comes it to pafs 1hat all fores
of Men complain [o much of the [circity
of Money, efpzcially inthe Country ?

My Anfwersto this Query are, z/z.
1. This proceeds from the Frailty and
Corruption of Humane Nature, ir be-
iing natural for Men to complain of rhe
prefent, and commend rhe rimes paft ; |
ifo (2id they of Old, T ke former days were
better than thefe ; and 1 cap (ay in truch,
i - 3 . upon

L »
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dpon my own Memory, £hat Men did
cotaplain as much of the fcarcity of
Moyey ever fince I knew the World as
they'dostow ; nay, the very fame per-
{ons that npw complain of this, and
commend that time.

2- And more particularly, This Com-
plaint proceeds fram many mens finding
themfelves uneafie in the matters of their
Religion, it being datural for Men,when
they are difcontented at one thing, to
complain of all, and principally to ucter
their Difcontents and Complaiats in
thofe things which are moft popular,
Thofe that hate a Man for {ome one .
caufe, will feldom allow of any thieg
that is good in him ; and fome that are
angry with one perfon, or thing, will
6ind fault with others that gave them -
no offence ; like peevith Perfons that
meeting difcontent abroad, coming
home, quarrel with their Wives, Chil-

. dren, Servants, Ge.

3. And more efpecially ; this Com-
plaint in the Country, procceds from
the late Prattice of bringing up the

i o

-
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Tax-Money in Wagons to Lord s,
which did doubtlefs caufe a fearcitd of
Moaey in the Country. fr
4. And principally s #his feeming [ear-
¢ity of Money procecds from the Tradeof
Bankering, which obftruts Circulan-
on, ‘aduanceth Ulury, dnd renders it lo
eafie, that moft Men as {oon as they can
makeupaSumof solora rco/ fend
itintothe Gold-fmith ; Which doth and
will oceafion, while it lafbsthat faral pre/-
fing neceffityfor Money, fo vifible throngh-
out the whole Kingdom, both to Prince
and People.
From what hath been laft faid, irap-
. pears the matter in England is prepared
forthe Abatement of Intereflt, whichias
Sic Flenry Blunt (2n Honouracle Mem-
ber of his Majeities Council of Trade)
swell faid beforethe Liords at the debate,
“isthe Wnum S9aguum towards the
Profperity of this Kingdom: Tt isa ge-
nerative Good, and will bring many
other/good things with ir.
I fhall conclude with two or three
Requells to'the Reader.
Cq 1. That
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1. That he would Read, and confider
“}\at he Reads, with an entire Love to
his \Country, and void of privatesIn-
terelts, and former ill-grounded impref-
fions Teceived into his Mind, to the
Prejudice of this Principle.

2, That he would Read all ( mind-
ing the Matter, not the Stile) before he
make a Judgment.

3. That in all his Meditations upon
thele Priaciples, he would warily di
{tinguilh between the profit of the Mer-
¢hant and the Gain of the Kingdom,
which are fo far from being always par-
rallels, that frequently they run coun-
ter one to the other, although moft
Men, by their Education and Bufinefs,
having fixed their eye and aim wholly
upon the former, do ufually confound :
thefe two in their Thoughts and Dif-
courfes of Trade, or elfe miftake the for-
mer for the lattes; from which falfe
meafures bave proceeded many vulgar
Errors in T7ade, {ome whereof by rea-
fon of Mens frequent miftakings, as
gforefaid, are become almoft Proverbi-

_ al,
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al, and often heard out of the Mou.hs,
not only of the commen People; buc
of Men that might know better, 1if they
would duly confider the aforcfaid di-
tin&ion.

Some of the fame common Prover-
bial Errors are, wiz.

1. Vulgar Error; We have too many
Merchants already.

2. The Stock of England is tos big for
the Trade of England.

3. No Man [bould exercife two Callings.

4- Efpecially no Shop-keeper ouzht to
be 2 Merchant.

3. Luxury and fome Excefs may be
Profitable.

6. We have People\enough, and more
than we can employ.

7. To [uffer Artificers to have as ma-
? gzpnmicc: a5 they will, is to drftroy

rade.

8. The admiffion of Strangers is to call
in othersto eat the Bread out of our own
Mout bis.

9. No Mun ought to Live and Trade in
a4 Corporation, that is not a Free man of
the place. 1o. Nor
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3. Nor [bould any be Free-men, that
are s the Sons of Free-men, or bhave

[ervediSeven Tears Apprentifbip.

11. Is better we Trade but for ahun-
dred Pound at 20 per cent, profiz, than for
three handred #t 1o per cent profit, and
fo pro rata.

12. Our Plantations depopslate and
confequently impoverifb England. With
abundance more that might be named,
but that many of them are occafionally
hinted, and I hope them and others
confuted in the following Difcourfe.

By what hath been {aid, and whae
follows, as well as by what moft Men
oblerve ; It is evident that this K ingdom
is wonderfully fitted by the bounty of God
Almighty for agreat Progreffion inWealth
and Power : And that the only means to
arrive at both, or either of them, is to
improve and advance Trade ; and
that the way to thofe Improvements
is not hedged vp with thorns, nor
hidden from us in the dark, or incri-
gued with difficulties, but very natural
and facile, if we would fer about

' them
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them, and begin the right way, sift-
ing off fome of our old miftaken £rin-
ciples in Trade, which we gnberic
from our Anceftors, who were Soul-
diers, Hunt{-men and Herd{-men, and
therefore neceilarily unskilful in the
My feries of, and Methods to improve
Trade ( though their natural parts
were nothing inferior to ours) Trade
beiag but a novel thing in Englend,
comparatively to other parts of the
World ; and in my opinion not yet
advanced to the one fifth part of Im-

ovement that this Land is capable
Eg: and I think no true Englifb-man
will deny that the feafon cries alond
to us, to be up and doing, before our
Fields become un-cccupied, and before
the Dutch get too much the whip-hand
of us, whom (in fuch a cafe, were
they freed from ctheir Fremeh fears
which they labour under at prefent )
I fear we fhould find as f{evere Task-
Mafters, as cverthe Athenians were to
the lefler Trading Cities of Greece.

Neither
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Weither are the Dutch the only
Neik\!glb'ours we have at this time for
Cotrivals in Trade, but che Erench
King and King of Sweden are now as
a&ive, circumfpedt, induftrious and
Profpefive too in this Affair ; and
have, and are, ordering things as pru-
dently for promoring thereof as the
Dutch themf{elves.

When I begun to Write this Trea-
tife, T intended not to enlarge upon fo
many particulars, and the rather be-
caufe nothing can be faid for publick
good, but will crofsthe particular ends,
as well as the opinions of many pri-
vate Perfons, and f{till the more is faid,
the more are difobliged; but my duty
to my Country overcoming chofe doubt-
ful Confiderations, I have adventured
this {econd time to expofe my Concep-
tions to publick Cenfure, with this
Confidence, that after thefe Principles
have {uffered the accuftomary Perfc-
cution of Tongues and Pens, naturally
and conftantly accompanying all new
Propofals for a while, they will at

length,
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length, the moft, if not all of them,
or fomething very like them, scome
to be generally received and hogourcd
with the publick Sanétion, by being
pafled into Laws (gradually, not at
once ) concerning the time whereof
I am not careful, but for my Coun-
try’s fake, I cow/d wifb it might be
[borined.

THE
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DISCOURSE

Concerning

Trade, &

THE Prodigious iucreafe of the Ve~
therlands in their Domeftick and
Foreign Trade, Riches, and mul-
titude of Shippiag, is the envy of the pre-
fent, and may be the wonder of zll forure
Gencerations : And yet the means whereby
they have thus advanced them(elves, are fuf-
ficiently obvious, and in a great mealure
imitable by meft other Nations, but more
eafily by ns of this Kingdom of England ;
which I fhall endeavour to demonftrate in
. the following Difcour(e.

Some of the faid means by whicih they
have advanced their Trade, and thereby ims
proved their El'ta[es, are 1|:e foliowing,

Fjrft, They have in their grantelt Cosncils
of Starc and War, Trading ‘-H( intsy thak
have lived abroad in moft parts, 6f the

7 Wowrdd 5
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World; who have not only the Theoreti-
cal Kpowledge, but the Practical Experi-
ence of Trade, by whom Laws and Orders
are contrived, and Peaces with forcign Prin- "
" ces projicted, to the gpeat ;Arj—v'anmgé.qf
their Trade. ; g i
Secondly, Their Law of Gavel-kind, where-
by all their Children poflifs an equal fhare
of their Fathers Eftatcs after their deceale,
and fo are not left to wreille with theworld
in their Youth, with inconfiderable afliftance
of Fortune, as moft of bur youngeft Sons of
Gentlemen in England ate, who are bourd
Apprentices'to Merchanes, v =0
Thirdly, Their exa& making of all t‘ﬁeil;
Native Commoditiesj and’ packing of their’
Herrings, Cod-fifh, and 411 other Commodi="
ties, whichthey fend ubroad'in great quan~"
tities 5 the confeqience’ whereof is, That
the repute of their faid Commodities abrosd '
continnes always good, and the Bu; ers will
accept of them by the Maiks, wichout open-"
ing 35, whereas the Fiflv which oar Englifli”
make in New-found-Land and New- Ergland,

and Herrings at Tarmeath, ofcen. prove falle:

© and deceitfully made; and our Pilenards from
ttre Weft Coumry falle picked, feldom con- |
taining the quantity for which the Hogs-
heads are marked, in which they are packed.

And in Englind the attempts which oue

Fore-
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Fore-fathers made for regnlating.of Manu-
.faltdres; when lefrito'the execution dRbBme
Jparticular Perfon, in a fhort time refolved
bor into a Fax upon the Commedity, with=
ontrefpect to the goodnels thercof 5 2s mofk
notorioufly appears in the bulinefs of the
AULLNA GE, which doubtle[s our Pre-
deceffors intended for @ feruriny into the
goodsefs of the Commodiry ; and o that
pur pole aSeal was invented, as afignal that
the Commodity was made according fo the
Statutes ; which Seals, itis faid, may now be
bonght by Thoufayds, and puc upon whit
- the buyers pleafe.
3 umrrbfy, Their giving great incourage-
miegt and immunities to the Inventors of
New Manufactures, and the Diftoverers of
any New Myfteries in Trade, and o tholz
that fhall bring the Commoditis of other
Nations firlt in ufe and practice amonglt
. them ; for which the Author never goes
+ without his due Reward allowed him at the
Publick Charge.

Fifthly, Theic Contriving and Building
of great Ships toSail with fmall Charge, not
awove one third of what weare at, for Ships
of the fame Burthen in England ; and com-
gem g their faid Ships ( bemg of fmalt

orce ) to Sail always in Fleets, to which
in all times of Danger they allow Convoy.

o i D2 Sixrb{,‘,’
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Siztiily, Their parcimonious and thrifty
living; which is fo extraordinary that a Mer-.
chaut of one hundred thoufand pound Eftate
with them, will fcarce fpend fo much per
Annim, as one of Fifteen Hundred Pounnds
Eftate in London. !

Seventhly, The Edncation of their Chil-
dren, as well Daughters as Sons; all which,
be cthey of never fo great Quality or Effare,
they always take care to bring up to write
perfeét good Hands, and to have the full
knowledge and ufe of Arithmetick and Mer-
chants Accounts; the well underftanding and
praftice whereof, doth [trangly infufe into
moft that are the owners of that Qaali-
ty, of either Sex, not only an Ability. for
Commeree of all kinds, but a ftrong apti-
tude, loveand dzlight in ity and in regard
Women are as knowing therein as the
¥en, it doth inconrage their Husbands to
hold om in their Trades to their dying days, .-
knowing the capacity of their Wives to get
in, theie Eftates, and carry on their Trades
after cheir Death: Whereas if a Merchant
in England arvive at any confiderable Eftate,
he commonly with-draws his Eftate from
Trade, before he comes near the confines of
old Age; reckoning that if God fhould call
him out of the World, while the main of his
Efface is engaged abroad in Trads; hc.nilu{[k

: ofe
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Jofe:one third of it, thrangh the vnexpzrin
ence and unaptoefs of his Wife to fush AZ-
fairs ; and fo it ufually flls our. 4

Beiides, it hath been obferved in tirs na-
ture of Aritbmerick, that, liks eclier parts of
the Mathemaricks, it doth not only improve
the Rational Faculeies, but inclines chofe thac
are expert in it to Thriftinefs and good
Husbandry , and prevents both Husbands

~ and Wives in fome meafirs from running

out of their Eltates, when they have ic al-

~ ways ready in their Heads what their ex-

ences do amount to, and how {oon by that
coucfe their, ruin mult overrake them.

Eighthly, The lownefs of their Ciftoms,
and the height of their £xcife, which is cer-
rzinly the moft equal and indifferent Tux in
the World, and lea& prejudicial toany Peo-
ple, as might be made appear, were it the
fabj«& of thisDifcourfe.

Npnehly, The carefol providing for and
employing their Poor, which, it is ealie'to
demonftrate, can never be done in Englard
Gomparatively to what it is with them,
while it’s left to the care of every Parifh to
look after their own anly.

Tentbly, Their ufe of BANKS, which
are of fo immenfs advantage to them, thag
fome not without good grounds have efti-
mated the Profit of them to the Pablick, to

; D3 amount
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amount to- at leaft one Million of Pounds

Sterling per Annim. )

Elegenthly, Their Tolleration of diffevent
Opinigiis in matters of Religion; by reafon
whereof many /Jnduflrions People of other
Countries, that diffent from the Eftablifhed Gos
e zment of their omu Chlwrches, refore 1o them
with their Eamilies and Eftates, and after 4 few
Years Co-habjtation with them, become of the
[ame copmon ], ntereft.

Twelfthly, Their Law-Merchants, by which
all  Controverfies between Merchant and
Tradefmen are decided in three or four days
time, and ¢hat not at the fourtieth part ¢ I
might [ay iz many cafes ot the bundreth pars)
of the Charge they are with us. :

Thirteenibly, The Law that is in nle a-

mor g them for Transferrence of Bills for Debe
from one Man to another : This is of ex-
traordinary advantage to.them in their
Commerce; by means whereof, they can

gufn their Stocks twice or thrice in Trade, -

for once that we can in England ; for that
having fold our Foreign Goeds here, we
cannot buy again to advantage, till we are
polleft of our Money; which it may be we
fhall be fix, nine, or twelve Months in reco-
vering; ‘and if what we fell be confiderable,
it is a good Man’s work all the Year to be
following Vintners and Shop-keepers for

s Money.
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HMoney. . Whereas, were the Law for trapf~
ferring Bills in practice with us, we could
«prelently after Sale of our Goods, difpof:
of our Bills, and clofe up our Atcounts.
Todo which, the Advantage, Eale, and ‘Ac-
commodations it would be to Trade, is fi
.great that nont but Merchamts that have li-
ved where that cuftom is in ule, ¢an valos

‘to itsdus proportion. :

Fourteentily, Their keeping up P 1 B-
LICK REGISTERS of all Lands
and Hoanfes, Sold or Mortgaged, whereby

.many. chargeable Law-Suirs are prevented,
.and the Sccuritiss of Lands and Houfes ren-
dred indeed, fuchas we commonly call them,

cREALSECURIT Y,

Laftly, The lownefs of Intcreft of Moncy
with therr, which in Peaceable Times ex-

«ceeds not 3 per comr per apnuri; and is_now
duriag this War with Engl.p<d not above
4 per cene at molt.

- ‘Some more Particulars might,be added,
and thofe aforefzid {urther improved, were
ig.my- Purpofe to Difcourfe at “large of

# Trade. But feeing moft of the former Par-

. ticulars are obferved and granted by all

- Men that make it zny part of their Bufinefs
to infpe& the true Natwres and Principles of

- Trade ; bucthe lalt is pot fo much as taken

. notice of by the moft Ingenious, to be any

. \ a4+ Caule
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Canfe of tife great encreafe of the Riches
and Commerce of that People. ¢

I fhill therefore in this. Paper confine my
felf 0 write Principally my Obfewauons
touching that, wiz.

The Profir That People have received, and
any other may receive, by reducing the In-
tereft of Money to a very low rate.

This, in my poor opiuion, isthe Caula
Caufeng of all the other Caufes of the
Riches of that People; and that if Intereft
of Money were with us reduced to the fame
Rateitis with them, it would in a fhort time
render us as Richand Confiderable in Trade
as they now are; and confequently be of
greater Damage to them, and Advantageto
us, than can happen by the Iffue of this pre-
fene War, though the fuccefs of it fhould be
as good as we can wifh, except it end in
their total Ruine and E:{tirpation-

To illuftrate this, let us Impartially
fearch our Books, and enquire what the ftate
and condition of this Kingdom was, as to
Trade and Riches, before any Law concern-
ing Intereft of money was made: The firft |
whereof, that I can find,was 4mo 1545.and
we fhall be informed that the Trade of Eng-
land then was inconfiderable, and the Mer- 1
chants very mean and few : And that after-
wards, viz, dwne 1635. within Ten Y?rs

after
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after Interelt was brought down to Eiglr.
per cenr, there was more Merchants to be
found upon the Exchange worth each one
thoufand Pounds ard upwards, than-were
in the farmer Days, vic. before the Year
16c0. to be found worth one hundred
Pounds each-

Antd now fince Intereft hath been for a-
bout twenty Years at (ix per cext, notwith-
ftanding our long civil Wars, and the great
Complaints of the deadnefsof Trade, there
are more Men to be found upon the Ex-
change now worth Ten Thoufand Pounds
Eitates, than were then of One Thoufand
Pounds.

And if this be doubted, let us ask the Aged,
whether Five Hundred Pounds Portion with
a Daughter Sixty Years ago, were not e-
fteemed a lager Portion than Two Thoufand
Pounds isnow: And whether Gentlewomen
in thofe days would not efteem themftlves
well Cloathed in a Searge Gown, which a
Chamber-Maid now will be afham’d to be
feen in : Whether aur Citizens and middle
fort of Gentry now are not more Rich in
Cloaths, Plate, Jewels, and Houfhold-
Goods, @c. than the beft fort of Knights
and Gentry were in thofe days; and whe-
ther our beft forts of Knights and Gentry

* now do not exceed by much in tht_}fe thinhgs
% i the
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.the Nobility of England Slxty Years paft
Many of when then would not go to the
Price of a whole Sattin-Doublet : The Em-
broiderer being yet living, who hath aflured
me he hath made many Hundreds of them for
the Nobility with Canvas Backs.

Which way ever we take.our meafures, .
to me it feems evident, that fince our firft

abatement of Inter¢ft; the Riches and Splen-
dor of this Kindom is increafed to above

Four (T may fay,above Six) times fomuch

a3 ik was.

We have now almoft One Hundred
Coaches for one we had formerly, We with
eafe can pay a greater Tax now in One Year,
than cur Fore-fathers could in Twenty.

Qur Cuftoms are very much improvedy: [
Believe above the Proportion aforefaid, of
Six to One, which is not fo much in advance
of the Ratesof Goods, as by encreale of the
Bulk of Trade ; for though fome Foreign
Commodities are.advanced, others oftonr
Native Commodities and Manufadtures are
confiderabjy abated ; by the lalt Book of
Rates. .

I can my felf remember fince there were
not it London ufed fo many Wharfs or Keys
for the Landing of Merchants Goods, by at
lealt one third part, as now there are ; and
thofe that were then could fearce have Im2,

s ployment
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ployment for half what they could do 5 and
now notwithftanding one third more ulzd to
the fame purpofe, they are all too little in
a lime of Peace, to Land the Goods at, that
come to London,

If we look into the Country, we. fhall
find Landsas much Improved fince the abate-
ment of Intereft; as Trade, Te in Cities;
that now yielding Twenty Years Purchale,
which then would not have Sold for above
Eight or Ten ar moft.

Befides, the Rent of Farms have been for
thefe laft 30 Years much advanced ; and al-
thongh they have for theft three dr four lafk
Years fallen, that hath no refpect atall to the
lownefs of Intereft at prefent, nor fo the
other miftaken Reafons which are common-
ly afligned for it.

‘But Principally to the valt Improvement
of Ireland, fince a great part of it was lately
Poffeffed by the Induftrous Englifli,who were
Soldiers:in the late Army; and the late great
Land-Taxes.

More might be faid ; but the Premifes be-
ing confidered, I Judge, will fufficiently de-
monftrate how greatly this Kingdomof Exng-
{and hath been advanced ip all relpeds for
thefe laft Fifty Years: And that the Abatc-
ment of Intereft hath been the caule there-
of; to me feems moft probable 3 becanfe as

0
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ittappears it hath been in England, fo 1 find
it is at this day in all Exrope, and other parts
of the World : Infomuch that to know whe-
ther any Country be Rich or Poor, or in
what Proportion it is fo, no other Quefti-
on needs be Refolved, but this, iz. Whae
Intereft do they pay for Money? Near home
we lee it evidently, in Scotland and Irelasnd,
where Ten and Twelve per cenr is paid fon
Intercft, the People are Poor and Defpicable,
their Perfons ill Cloathed, their Houfes
worfe Provided, and Money intollerably
Scarce, notwithftanding they have great
plenty ofall Provifions ; nor w:ll their Land
yield above 8 or 10 Years Purchafe at moft.

In France,where Money is at Scven per cenr,
their Lands will yield about Eighteen Years
Purchafe; and the Gentry who may Poflefs
Lands, live in good Condition, though the
Peafans are little better than Slaves, becaofe
they can Poflefs nothing but at the will of
others. '

In ftaly Money will not yield above three.
per cent, to be left cut upon rzal Security;
there the Peaple are Rich, full of Trade, well
Attired, and their Lands will Sell ar 35 to
40 Years Parchafe; and that itis [0 or better
with them in Hofland, is too manifeft. *

In Spain the ufual Intereft is Ten and
Twelve per cent, and there, notwithltand-

po. ing
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ing they have the only Trade in the World
for Gold and Silver, Money is no ‘where
more [carce ; the People Poor, Defpicable,
and void of Commerce, other than fuch as
Eﬁgfﬁ'l'.l, Duch, Izalians, Fews, and other Fo-
reigners bring to them; who are to them
in effe&, but as Lecches; who fuck their
Blood and Vital Spirits from them.

I might urge many other Inftances of this
Nature, not only out cf Chriffendom, but
from under the Ziurks Dominions, Eaff-
Irdia and America: But every Man by his
Experience in Foreign Countries, may eafily
inform himlelf, whether this Rule do uni-
verfally hold Trueor not: For myjown part,
to fatisfie my own Curiofity, I have for fome
Years, as occafion offcred, diligently enqui-
red of all my Acquaintance thac had know-
ledge of ForeignCountrics, and I can truly
fay, that I never found it to fail in any par-
ticolar Inftance.

Now if upon what hath been faid, it be
granted that, De f«élo,this Kingdom be Rich-
er at leaft Four-fold (I might Gy;Eight-fold)
than it was before any Law {or [ntercll was
made, and that all Countrics arc arthis duy
Richer or Poorer in an exaft Proportion to whae
:&ey pay, and have Mﬁmﬂ_\f pacd fr-r the Jorereld
of Moneys, It temains that we siqnive carc-
fully, whesher the Abatement of fuserell be

i ! ; In
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in Truth the Canfe of the Riches of any
Coungry, or only the Concomitant or Effet
of the Riches of a Country ; in which feems
to lie the Intricacy of this Queftion.

To {atisfie my felf herein, [ have taken
all Opportunities to Difcourfe this Point,
with the molt Iogenious Men I had the Ho-
nour to be known to, and have fearch’d for,
and Read all the Books that [ could ever hear
viere Printed againft the Abatement of Tnté-
reft, and ferioufly confidered all the Argu-
ments and Objections ufed by them againft
it: All which have tended to confirm mein
this Opinion, which [ humbly offer to the
Confideration of wifer Heads, viz, That
the abateient of Intereif ig the Caule
of the Pofperitp and Riches of anp
Jpation, and thar the bringing ‘down of Inte-
rift in this Kingdom from Six to Four or Three
per cent, will neceffarily, in lefs than Twens
ty Years time, double the Capital Stock of the
Nation. Aebtat g

The molt material Objections I have met
with againft it, are as follows :

Object. 1. T abare Intercft, will canfe the
Dutch, and other People that have Money pur
out at Infereft in England, bytheir Friends and
Fattors, 1o call home their Eftates, and confe-

quently will occafion 4 grear [sarcity and want
of Money amongft ns. fSR NEY
¢ Ta
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To this I anfwer, That if Interelt be
Brought but to Four per cent, no Datch-man
will call in his Money that is out upon good
Secarity in England, becaufe he cannot make
above three por cent of it upon Intereft ac
home. Butif they fhould cell home all the
Money they have with us at Intereft, ic
would be better for us than if they did it
not; for the Borrower is always & Slave to the
Lender, and fhall be fure to be always kept
Poor, while the other is Fat and Full: HE
THAT USETH A STOCK THAT IS
NONE OF HIS OWN, BEING FORCED
FOR THE UPHOLDING HIS REPl-
TATION TO LIVE TO THE FULL,
JF NOT ABOVE THE PROPORTION
OF WHAT BE DOTH SO USE, WHILE
THE LENDER POSSESSING MUCH,
AND USING LITTLE OR NONE,
LIVES ONLY AT THE CHARGE OF
WHAT HE HSETH; AND NOT OF
WHAT HE HATH.

Befides, if with this Law for Abatement
of Intereft, aLaw for Transferring Bills of
Dibe fhould pafs, we fhould not mifs the
Darch Moncy, were it ten times as much as
dtis mgft us ; for that fach a Law will
cortag}! {upply 'the defett of at leaft one
. all the ready’ Moncy we have ia ufe

in tht‘ﬂat:on
Obje&.
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Obje&. 2. If Inrereft be Abated, Land muft
rife in Purchafe, and confequently Rents, thew
- the Eruits of the Land 5 and [o all things will be
Dear, and how [hall the Poor Live ? &c.
Anfw. To this I fay, If it follow that the
Eruits of our Land, in confequence of fuch
a Law for Abatement of Interelt, grow ge-
nerally Dear, it is an cvident demonftrati-

on that our People grow Richer ; for gene-
rally. Where-ener Provelions are for continnance
of years deet in any Conntry, the People are Rich
and were et gheap rbrosgbanr the

_ Peaple are very Poor,
And for our own v in England, it is
obferved, 1» o better in the Deareff
Countries for Proviffons than in the Cheapeff,
and better 52 @ Dear Tear than in a Chea
(efpecially in relation to the Publick Good)
for that in a Cheap Ysar they will not work:
above two Daysina Week ; their Humour
being fuch, that they will not provide for
a hard Time, but juft work fo much and
no more, as may maintain them in that
mean Condition to which they have been
Accultomed. 3 H 5
. Objeét. 3. If Intereft be Abated, Ufurers mill
call in their Money; [owhar (hall Gentlemen do
whofe Eftates are Mortgaged? &c. o
Anfw. I anfwer, That when they know
they can make no more of their Momii:é
) ' taki
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taking out of ene, and putting it in another
¢ hand, they will notbe fo forewardas they
lareaten, to alter that fecurity they know is
| #@0d, for another that may be bad: Or if
‘they flioulddo it, our Laws are not {ofevere
‘___t that Gentlemen may take time to dif-
.r.:-.' of part of their Land, which immedi-
“atly aiter fuch a Law will y:cld them thirty
cars purchafe at leaft, and much beter it
}:15 for them fo to do, thar to abide longer -
. under that confuming Plague of Ufury,
# 3!1111:1! hath infenfibly deftroyed very many
;{f;hcbcﬂ: Families in Englend, 23 well of
Nobility as Gentry.
bjeﬂ‘;{:;ﬁ Intercft i riow at fix per cent,
. 5 ¢ on any ewiergency can hard-
ﬁg f:;i{y:d aa:ff #* jﬁ);nfd 55 mﬂ:ccdra fonur
per cent, kow fhall the King find aconfider able
an of Money 10 be lent bim by bis Peaple.
~ Anfw. 1 anfwer, The abatement of Ints-
reft to che People, is the abatement of inte-
‘to the King, when he hath occalion to
up Monmey: For what is borrowed of
the gﬁgy London, or other Bodies Politick,
nothing can be demanded but the legal Inre-
reft ; and if the King have occafion to take

oney of private Perfons, being his Ma-

y accordmg togood right, is abovethe

n conrfe of Law, the Kingmull, and

]rlﬂ:atb given more than the legal Rate,
E
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As for Tnftance, The legil Rate is now fix
per cent, but his Majzity, or fuchashavedif=
rc)‘k 4 of his ‘11.] fties Exchequer Ta!!'.u,f:ave
been faid to gnre ten and twelve in fome
cafes s and if the lezal Kate were ten, his
Majefty mizght prebably give thirteen or
I fourteen: So if Interelt be brought to four
per ceat, his Majefty in fuch cafles as he now
gives ten muft give fix or {even; by which
his Majelty woald havea clear advantage.

Obje&t. 5. If Intereft be abited, ie willbe 4
grear prejudice to Widuws and Orphans, who
bave not Knowledge and _Abslitses to smprove
their Effatesothermife.

Anfiw. 1an{wer, that by our Law now,
Heirs and Orphaas can recoyer no Intereft
from their Parents Executors, except it be
Iefe fully and abfolutely to the Executors
o difpofe and put eut Money at the dilere-
tion of the Execrtors, for the profit andlofz
of the Hiirs and Orphans: And if it be fo
left to the Executors dll'cueum, they mays
improve the Monies left them in Trade, or’
pucchale of Lands and Leafzs, as well as by
< fnrereft: Oc when not, the damave fuch
' Aeirs and Orphans will fultain in their mino-

ity ( being but two per cent ) is inconfide-
, rable, in fefpeft of the great advantage
will accrew to the-Nation in general, by
fuch abatement oflnteleﬂ:
( Bcﬁdcs,
b N
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Befides,when fucha Law is mad: & in ufes
all Men will fo take care in their Life to pro-
vide for, and cducate their Childr es, andin-
Brudt theic Wives, asthar no prejudice can
happen thereby ; as we [ee there dothnor in
Holland and Iraly, and other plices where
Interelt is fo low.

Having now offered my thoughts in an-
fwer to the aforefaid Obje@ions, it will not
be amifs, that we inguire who will bz ac-
vantaged, and who will receive prejudice,
in cafe fuch aLaw be made.

Esrft. His Majefty, ashath been fiid in
anfwer to that Objedtion, will, when he
hath occafion, take up Money on better
terms: Befides which, He will receive a
great Augmentation to his Revenue there-
by, all' his Lznds being immediately worth,
, after the makiog fuch a Law, double-to
what they were bafore; his Cufoms will be
niuch incresfed by the increzfe of Trade,
which muoft necelfarily infue vpon the ma-
king firch 2 Law.

The Nobiliy and Gentry, whofe Eftates
lie msftly in Land, may prefeatly upon all
‘they have, izffeadof Fifty, writeonc Hundred.
 The Merchants and Tradefmenwhobear the
Heat and Burden of the Day ( woft of our
Trade being carried on by young Men that
take up Morey at Intercft ) will find their
] E 2 Toak
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Yoak fit lighter npon their Shouldersy and be -
1ncouraged to go on wich greater alacrityin
their Bufinefs.

Our Mariners, Shipwrighes, Porters, C loathi-
eisy Pevkers, and all forts of Labowring Feople
that depend on Trade, will be more con- -
itantly and fully employed.

Qur Farmers fell the Produét of  their
Lands at better Rates, And whereas our
Neigt ‘csurs in the Netherland: (whom inre-

'd of the largene(s of their Stocks,and Ex-
nces,theSons continually fucceeding the
Fathers in Trade to many Generations, wWe
may not unfitly in this cafe term Sons of
Anach, and Mz of venown )againfk, whom
wefig ohi ,Dwarfs and Pigmies in Stocks and ex-
r“rse.m'e being younger “Brothers of Gentlemen
that feldom have above one thoufand
Pounds, fometimes not two Hundred, to be-
gin the World with: Inftead [ fay of fuch
young Men and fmzll Stacks ( if this Law
pafs ) we fhall bring forth our Sampfers and
Golichs in Stocks,fubtilty, and experience in
Tradeto coap withour potent Adverfaries
on the other fide; therebeing to every Mans
knowledge that underftands the Exchange of
London divers Englifh Merchants of large
EE;La_es which have not much paft their

n‘mdule-A;le, and yet have wholly left off
their Trades, having {found the fweetnels
°
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* of Intereft, which if that fhould abate, muft’

again [er their bands to the Plongh,(which they
arc as able to held and.govern now as ever)
and alfo will engage them to train up their
Sons inthe fame way, becaufe it will not be
fo eafie to make them Country Gemlemen as

* mOW it is, when Lands &1l at thirty or four-

ty years Purchale.

For the Sufferers by fuch a Law, I know
none but idle Perfons that live atas little
Expence as Labour, Neither [cattersng by their
Expences fo @ the Poor may Glean 4:?y thing af-
ter them, nor Working with their bandsor heads
t0 bring either Wax or Hony 1o the eomman
Hive of the Kingdoms bt fwelling their own
Purfes by the [weae of other Mens Brows and
the cortrivances of other Aens Brains : /nd how
unproficable it i for & Natiom, o [uffer Joies
nefs €0 Tuck the Bealig of Fudullep;
needs no Demonftration. AndificBegran.
ted me, that thele will be the effeits of an
Abatement of Intereft, then I think it is
out of doubt, that the abatement of Inmtereft
dothtend to the enriching of a Navion, andcon-
Jequentlyhatb been one great canfe of the Riches
of the Dutch wnd ltalians, and the ererafe of
the Riches of our owa-Kingdomin thefe Laft fifty

‘Another Argument to prove whch, we
may draw from the narure of wereft it flf,
; E3 which
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which isof fo prodigious 3 Multiplying na-
ture, that it muft of neceflity make the Len-
ders monftruous rich ( if they live at any
moderate expence )and the Borrowers ex=
tream Poor: A memorable inftance where=
oF, we bave in Old Audly deceafed, who
did wifely obferve, 1'hat one Hundred Ponnds
only, put ont at Inte r{ﬂ' At ten Per cent, doth in
feventy years (whichis but the Age of & Man) in=
creafeto above one handred rbou[andl’omd: And
if the Adwantage be fo great to the Lender,
the Iols muft be greater to the Borrower,
who (as Hath been faid ) lives at a much
larger Expence. Andasitis between pri-
vate Pcrfans, fo between Narion and Nati-
on, that have Communication one with ano-
ther. : For whether the Subjects of one Nati-
oi lend Money to the Subje@s of another, or
Trade with them for Gaods, the effet is
the fame. As for example, a Dutch Mer=
chant that hath but fosr or five Thoufand
POU":ds clear Stock of his own, can eafily
borrow 2nd have credit for fiftesn Thoufand
Pornds more at 3 per cent at Home; with
which, whether he Trade or put it to ufe
in Fn’hm:’ or any Country where Intereft. .
of Money ishigh, he muft neceflarily ( withs
ant very evil Accidents attend him )in a

very few years, treble his own Capital.
This difcovers the true caufe, why the
Sugar-
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Sugar-Bakers of Holland can afford to give

a greater price for Bai bidoes Sugarsin Lon="

dor, befides the fecond Freight and Charges

upon them between Ergland and Holland,

and yet grow exceeding Rich upon their

Trade: Whereas our Swugoir-Bakers in Lon-

domy that buy Sugars here at their ewn

Doors, before fuch addicional Freight and

Charges come tpon them, can {carce live

upon their Callings, ours here paying for a

goad fhate of their Stacks fix per cent, and

few of them employ in their Sugar-v.-orks

above fix to ten Thonfznd Pounds at moft :

Wherezs in Hofand they employ twenty,

thirey, to fourty thoulind Pounds Steckin a

Swgier. Houfe, paying but three per cent st

moft for what they take up at intercft, to

fill up their faid Stocks; which is fomctimes

half, fometimes three quarters of their

_Whnle Stocks: Andasitis with rhis Trade,
the fame ’l‘{nles hold thronghout all other

“Trades whatfoever. And for usto fav, if
‘the Dutch put their Money to Int ereft a-
mong us, we fhall have the advantage by be-

_ing full and flulh of Gein at Home; itisa
_medr Chymera, and fo far from an Advan-
tage, that is is an extrean Lofs, readring

“ns only inthe condition of 2 young Gallant,
that hath newly Mortg:g-d his Land, and
with the Mogey thereby raifed, Lufi his

E4 Pockets
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Pockets and looks big for atime, not con-
fidering that the dravght of Cordial he hath
received, though it be 2t prefent grateful
to his Palat, dothindeed prey upon his vi-
tal Spirits ; and willin 2 fhott time render
the whole body of his Eftate in a deep Con-
fumption, if not wholly confumed : Befides,
whatever Money ths Duich lend us, they
always keep oneend of the Chain at home
intiicir own Hands ; by which they can pull
back whenthey pleafetheir Lear Kine which
they fend here to be fatted.

This makes me conclude that Mefes ( that
wife:Legiflaior) in his forbidding the Femws
to lend Money at ufe one to another,and per-
mirting. them to lend their Money to Stran-
govs, erdained that Law as much to a Poli-
tical as a Religiows insents Knowing that by
the lagrer they fhonld Enrich their own Na-
tion, and by the former fo publick Good
could infue; the confequence betng only to
impoverilh one Sew to make another Rich.

This likewife takes off the wonder how
the Pesple of Ifrael, out of {o fmall a Ter-
ricory as they pofelled, could npon all oc-
cafions fet forth fiich vaft and numerous Ar-
mies ( elmoft incredible ) as all Hiftories,
Sacred ‘and 'Prophane, report they did;
which is neither impoflible nor ftrange to
any that have well confidered the eﬂmi of

¥ their

-1
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their Laws concerning TUfury, which wers
fuficient to mske any barren Land fruicful,
and affruitful Land an entive G arden, which by
confequence would maintain ten times the
number of Inhabitants that the fame Tra®
of Land would do where no fuch Laws were,

To conclade, it is (I think) agreed on by
all, That Merchants, Artificers, Farmers of
ZLand, and fuch as depend on them ( which
for breviey-fake we may here include vnder
one of thefe General terms, viz. Sea-men,
Fiflier-wien, Breeders of Cartle, Gardners, &c.)
are the three forts of People which by their
Stndy and Labour do principally, if noton-
1y,briog is Wealth toa Nation from abroad ;
other kinds of People, wiz. Nokility, Genry,
Lawyers, Phy[iciani, Scolars of all forts, and
Shap-keepers, do only hand ix fromone to a-
nother at homre.  And if abatement of Inte-
relt ( befides the general benefic it brings
‘toall, exeept the Griping Drowifh Ufurer )
will add new Life and Motiento thole moft
profitable Engines of the Kingdom,as ( I
humbly fuppole ) will be manifeft upon fe-
riolis confideration of what hath been faid ; ~
then I think it will be out of doubt, that
abatement of Intereft is the Canfe of in-
:‘é‘reafc of the Tradeand Riches of any King-

om.

Suppli-
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Suppliment.

HE fore-going 'Difcourfe I Wrote

in the Sicknefs-Sumaier, at my

Country-Habitation »: | not then in-
tending to publifh i¢, but only to communi-
cate it to fome Honcurabie and Ingenious
Friends of the prefent Pasliament, Who vere
plealed to take Copies ofiit, for their own
deliberate Confideration and digeftion of
the principlesthereinaflerted ; whichat firft
were [trange to them, as I expect they will
be to moft others, till they have {pent fome
time in thinking on them; after which I
doubt not but all Men will be convinced of
the Truth of them, that have not fome pri-
vate Intereft of their own againft them, ex-
germalito the general Good of the Kingdom. For

" furel am they have a Foundation in Nature,

and that according to the excellent Sir Wil
liam Perry’s Obfervation in his late Dif-
courfe concerning Taxes, Res nolunt male
Admininiftravi: Nature muft and will have
its courfe, the matter in Epgland is pre-

pared
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pared for an Abatement of Interefl, and it
cannot Iong be obftruéted ; and,after the next
abatement, who ever lives fourty years lon-
ger fhall fee a fecond Abatemefir; forwe
fhall never fand on even ground in Trade
with the Duteh, till Intereft be the fame
with us, as it is with them.

His Majefty was gracionfly pleafed at the
opening of the laft Seflion of this Pariis-
ment, to propefe to the Canfideration of
both Houfes, the Ballancing of the Trade of
the Nation : to effeét which, in my opinion,
the Abatement of Intereft is the firft and
Principal Ezgine which ought to be fet on
work ; which notwithftanding, I fhould not
have prefumed to expofe it to publick cen-
fure on my own fingle opinion, if I had not
had the concurrence of much better Judge-
ments than my own; baving never feen
any thing in Print for it ( though much a-
gainft it ) until the latter end of Fanuary
laft; at which time, a Friend whom I had
often difcourfed with upon this Subject,
met with, by accident, afmall Tra& to the
fame purpofe, wrote ncar fifty years ago,
which he gave me, and 1 have for publick
Good thonght fit to anpex it hereunto,
werbatim.

The Auhor of the fzid Tralt,, by the ftile
thereof, feems to have been a Conntry-Gen-

: leman
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tléman, and my Education hath moftly been
that of a Merchans, fo 1hope that, going
together, they may, in fome meafure fupply
the defects of each other.

Another rteafon that induced me to the

Printing of them together, is, becaufe what
he Wrote then, would be the confequences
of the Abatement of Interclt from ten to
fix per cent, Thave I thiok fully proved to
the conviction ofall Men not wilfully blind,
have been the real effe@s thereof, ang thac
to a greater proportion than hedid premile;
every Paragraph whereof was writ by me,
and Copics thereof delivered to feveral
worthy Members of this Parlizment, many
Months before ever [faw or heard of this, or
any thing elfe Writ or Printed to the like
purpofe.

What I haveaimed at in the whole, is
the good of my Native Country, otherwife
I had not bufied my f{elfabout it, for I want
not employment fufficient of my own, nor
have realon to be out of love with that I
have.

The feveral Particulars in the beginning
of this Treatife, relating to Trade, 1 have
only hinted in general terms; hoping thag
fome abler Pen, will hereafter be incited
for the fervice of his King and Comsiry, to
enlarge more particularly upon them.

Before
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Bzfore | conelude, though 1 have ftudi-
- ed brevity in the whole, I cannot emit tie
inferting of one Okjeétion more, whichi I have
lately met with, ro the main defign of this
Freatife, viz,
Objeéf. Itis faid that the lownefs of Inre-
reft of Money in Hollend,is not the EFFECT
,OF LAWS, but proceeds only FROM
THEIR ABUNDANCE THEREOF, for
that in Holland there is no Law limiting
the rate of Ufury.
Anfw. 1 anfwer, thatitmay betrue, that
i Holland there hath not lately been any
Law, to limit Ufuryto the prefentrateitis
now, at, s e. three or feur per cent 5 although
moft certain it is, that many years fince,
there was a2 Law that did limit it to five or
fix at moft: And by confequence, there
would be a renewing of that Law toa lefler
tate, wereit neceflary at this time; Ir ha-
ving always been the Policy of that People ro
keep down the Intereft of their Money, three or
four per cent, wnder the race of what is ufually
paid in their Neighborring Countries, which
(being now naturally donc ) it is needlefs to
ule the drtificial Scraragem of 4 Law 1o effu-
blifh.
qi’!nfw. 2. Although they have nofLaw ex-
refly, limiting Intereft at prefent, yet they
Have other Laws which we cannot yetarrive
%0,
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to, which do effect the fame thing amon
them, and would do the like among s, i
we could havethem: One whereofis, their
afcercaining REAL SECURITIES by their
PUBLICK REGISTERS: For we feeevi-
dently, Money is not o much wanting in
England as Securities, Which Men account
infallible ; a remarkable Inftance wherzof
is, the Eaft-India €ompany, who canand do
take up what Money they pleafe for four per
coxt ar any Lime. 4

Another Law is, Their conftitution of
BANKS and LUMBARDS, whereby private
Perfons that have but tollerable eredit may
be fupplyed at eafie Rates from the State.

A third, and very confiderable one, is
Their Law for FTransferring Bills of Debt,

mentioned in the beginning of this Dif~

courfe.

A fourth, which is a Cuftom, and in ef-

fe& may be here to our purpofe acconnted
as a Law, is the extraordinary Frugalicy
ufed in all their Publick Affairs, which in
their greateft Extremities have been fuch,
as not to compel them to give above four
per cene for the loan of Money. « Whereas it
is faid, His Majeftyin fome Cafes of cxigancy,
where the National Supplies have not coms jn te
anfwer the prefent Emergencies of Affairs, hath
boen inforced to give above the wfual Rates ;o

Gold-
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Gold-Smiths; and that encouraged thein to
take up great Sums from private Perfons at
the full rate of fix per cent, whereas former-
ly they nfually gave but four per cent other-
wile, in humane probability, Moncy would
have fallen of it {£if to four per cert.

t again to conclude, Every Nation does
proceed according to peculiar methods of their
own i the Tranfaftions of thesr publick Affairs
and Law-making : And in this Kingdom it
hath always been the Caftom to Reduce rhe
rate of Intereft by a Law, when Nature had
prepared the matter fit for fuch an alteration,
-now I [ayithath. By aLaw it was reduced
from an unlimited rate, to ten; and after-
wards from ten to eight;after that from eight
to fix. And through the Blefling of Al-
mighty God, this Kingdom hath found, asl
think I have fully proved, and every Mans
.Exgerience will witdels, prodigious fuccefs
and advantage thereby. And I doubt not,
through the like Blefling of God Almighty,
- butthis Generation will find the like great
and good cffects, by the redudtion of it from
fix to four, which is now at the Birth. And
that the next Generation will yet fee far
greater Advantage by bringing it from four
to three per sent,

A
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‘%‘Intereﬁ of Money
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A fhort Reply to a- Treattie
Entltuled, Interfﬁ of [ifm’e_y
_(Hzﬁaken.

HERE was never any thing Pro-
- pounded for Publick Goad, thatdid

1ot meet with O')poﬁmm arifing
fomctxmes from the: different ﬁpplchm(-
oas of Men, in regardiofthe way, who yet
haye the fame defign as to the end'; fome-
times from a dillke cf the Perfon Propmrd
ing, or the Humour of fuch as would have
i notﬁmg broughs into the World' but by

| F their
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their own Midwifery; and are therefore
only difpleafed with a thing, becaule they
were not.the firlt Propofers of it thema
{elves ; fametimes from 2 more inveteraie
and corrupt Principle of withing things
wurfe,  becaufe: they are not we!l, hating
that any thing fhould be reformed, "':ccal.fe
they cannot bring all things o the Figare -~
their own ‘Fancnes and fometimes from oihier
bye Refpects and private Ingereits.

VWhether aty, or which of thele hath
moved my Oppofr, T will not here dete cmine,
becaufe I know him not, but l..ving thas,
to the Judgment of the lmpartia] Reader,
if the Gentleman’s love to his Country be
fuch as he Profefech, and equal with mine,
1 (hall .not doubz bue after a more ferinus
Exatination of the Matter, he will agree
with me in the very thing defired.

In the beginning of his Treatift he recites
nineteen Obfervatiens of mine, as means
whereby the Dutch have encrealed their
Trade and Riches ; And Page o, feems to
appreve of them all, faying as [ told hia,
2s alfo he doth, Page 22, That more might
b2 added ; but is Dok, io kind to his Counrr
to Izt us know what they are's whichiif he
had done, wonld have beem more agreeable .
o his plcfended Caador, and as “well of
ule ro his €ouatry, as an ewdcnf:c of hls

1
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own Sufficiency ; it being a mnch eafict
thing to c:ﬁg at what other Men have doge,
than to prefent the World with any thing
new and material of our own.
Page ( palling over many others ) 4e
uar’r?g;‘that Facetious Inftance of Nuble-
= wearinz in former times Sathn Dowblers
“wie-Canvas E.ﬂ:l;s which is the mefl incon-
- fiderable inftance of many 5 yet, upon the
‘wholc he concludes with m=, That we 274
“uch Regher qow than we were before asy Law
fur Inttvefipas made, nd-thar we bave oromn
icher fince the Abatement of Inteveft from 1o
10 8 percent, and yer mnore Rich firee it was
'xiﬂmf:d from 8 06 per cent; which Page ro.
‘he_Confelleih, and Page 11. he Tmplicitely
' th, and Page 1 4. Exprefly, That ac-
?cwdﬂig to the more or lef Intcr e/t as iy Cunniry
_ - Money, ¢he Ricker or Poorerit is. [am
'g’lﬁwearethus far agreed, and that my Op-
) is fo well Inftruged, hopinz I fhall
the lefs difficulty pcrlwadc him to a
Underftanding ef the Principle in
overlie, wherein 2s yot I thinkic will
- he is po great Mafker.
~ before I enter info the Matter, &
tell the Gentlenan, he hath no caue
as toithat parncular Infiance con-
ﬁmiﬁg Noble Men’s former mezner Cloath-
&3 for what I'thence Inferred was cera
¥ a zinly
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tainly true, as to the time I(poke of, whick
wes of a time within the menery of a Man
then living, fince Trade was litroduced in-
ro this Kingdom 5 which he ¢ndeavours to
overthrow by an Inffance ont of 2hofe times,
when Noble-men: kept Multitudesiof Reé-
tainers abeut 200 Years pafty viz. Zefor
Henry the 7th’s time, and before Trade
was underftood in Exglasd; which L think
is nothing to shis purpoie. Page 11, The
Gentleman reciting ray Anfwer to thac Ob-
jetion, Tharsf Intereft be Abares) <ioe Dutch
will call bame their Mouey y To which Irepli= |
ed, That if they fhould, it would bz bettér
for ns, The Borrower being almays a Slave 1o
the Lendere, which, he faithy Is no mare inthe
cafe of Englifh awd Dutch, rthan in thas. of
Englith and Englifh. And Page 12, at thes
beginning, he faith, Thae I have difcovered
usy defion of Engroffing all Trade istovhe Hands'
of a few Rich Merchants, who have Souey e~
#ongh of their own to Trade with, to the exclu:
ding wll Young Men that want it~ & &
In which two Aflz: tions I appeal to all
Rational Men, whethet thé Gentleman be
- mot in'a very great Error, as to the very
Natore of the Principle he Difeourfech? For
if one Englifh-man lend to another, ibe the
Incereft high or low, between them two
nothing is got or loft to the Nation ; where-
; a5}
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as ifa Durch Man lend Money to an’Enplifh
Man, he at length carcies home both Brin-
cipal and Iniereft ; which Intereft,be it niore
er lefs, Is a ciear 1ofs to the Natiom; which
is[o evident, chat Ihepe my Oppoler, when
‘HeThath theught npon it again, will not vp-

“braid mé for bepsing the Queftion, becaufe

{="~tropsle not the Reader with the particu-
lacProof of thefe things which I hear no
Man.deny, and therefore conclude; every
Man will grant: For whether .E.Emﬂm be

ﬁ?{l’n fobe irifputed. -

3 his Sezond Afﬁ:ruau hl.a:wife, That: the
P, -,&sc-mem nF Inteveft tends to the engrof-
fthg of Trade into afew Rich Men’s hands,
mmt excluding of Young Men, 1 appeal to

te Judgment of )l Anderftanding Mer-

bantsand Rational Men,: whether the Gen-
Ileman be mot miferably miltaken? And
wiiether theneser=failing Efeds of a high
Ime&,an the World ever, bznot to Enrich

| afew greatlysand Impoverilnthe gepcrality
of Traders ? Souipds inarkey, where infe-
reftisat 2o per caur; and upwards, ifwemay
believe thofe honelt and worthy Terkey Mer -
chants, wheare nawnpon the Exchauge, and

Raverlived long in thac Comtry 5 and foic

waswith usihere, wtiqn; interelt was at 10

percent, and npware dsyi asi Ih:w-’ alrezdy de-

mdnﬂ:mced by vlieinftances-of Sutson; Gre-
Fia & o fham
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fham, Craven and Spencer 5 fo that he muft
be naturally Blind, or put out his Eyes,4vha
doth not fce that the gibatement of Inte-
velbeig @ Tifulve Principl. Henceit
follows, that a3 few Great and Rich Mer«
chints, whofe Eftates are Perfonal ( except,
they have allo great Souls) can bear tije Dif=

courfe of Abating [nterelt with mor&Pati-- -
ence than Ufurers, well knowing that it maic

neceflarily retrench their prefent Profits by
encreafing the number of Traders; which
though it be a {mall lofs to Individuals, s will
be ‘a valt gain to the generaliy 2f‘che Na- |
tion.; ‘Atithe lower end of Paze 12. Hig
Wiords dre, thatin my iuftance of old Ards
ley’s: obferving” thatinooi f- at 1o per fent,
would in/7o Years amount to 1coocof. he
affivms, . 1 am no lefs imiftaken thap in: ather:
thing:. =4 Lol ]
Truly, if I have miftaok no more in.other
things than in that, in fuch an'untroden
Path as this 1 have failed much lefs than
1 could hope for; ‘to demonftrate which I
have here inferted a fhort Table, fhewing
that 1ool. at that Rate, rifeth (within a tri-
fle) 1o 200(. in Seven Years, Interelt upon
Intereft; fo that the nfual Accompt is and
was formerly, that Money doubles once in
Seven Years, at 1o per cent, according to
which Rule 100 /. in Seventy Years, amounts
£0 102400/, ; ; Ong

-
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Page 13. he faith, That 1 !qut’ q&‘@w
Abufe of Intreft, which no Man) ads for, an=
wexing & Difconfe againff Inrercltymriedn 16200
when 1t was ap 13 Per Cent, ¢ there=
by to impofe & Belief thar the Gontleman whoweies
tbat Difeoin [ 'was of my mindy whﬂ'qﬁ*:w
be [uppofed, thy Author of thas Book -mier

mmf with 8 per cent beceufe mithin Four |

efter it was broughs doum to that Rates'and

oth era
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othermife. be world bave writ further, it bping
probable !ﬁdl ke lr:gb: live 13l afrer Four Years,

1 anfwes, Thar through the Mercics of
Almighty God, and for the Good of Xhis
Kingdom, that Patriot of his Country, O1d

r% Culpepper, who I bave fi Fure.an.t.,
aflured was the Author of that Treatife, did
~Yiyerabove Twenty Years after the writin;
fitereof; and then publified a Second TTLE-
tife, which was lately Re-printed by his
weythy Son; which Second Treatife js now

o %{13& Mr. Wilkinfor’s, over againit St
Dunftap®s Church in Fleet-Streer, v.].ach I
would advife my Oppofer to Read and then
“Fhope he will be mare modeft h:rcaﬁ:cr,
“than to mif-call the moft Natural and Rati-
‘onal Conclufions, 7 2/POSING 5.

_ . But left he fhonld nocmeet with the faid

. Treatife, I fhall here infert afew Lings oue
‘of it to the prefent purpofe, viz.

: Ol,i Sir Thomu {peaking of the certain
‘good Effe@ts of the Abatement of Inctereft
from 10 to 8 per cent, Page 19, of hisSecond
Treatife, faith, Thisgood fuccefs doth call npon

-8 ot to reﬁ hrrc, but that we bring the Ufe for
Money vo alower Rarey which now I [rppofe will
Jfind n0 Oppofition 5 for all Objections swhich before
the Statute were made againft it, are wow anfwer-

"ed by the Succe[s ; and moff crrmml’y the benefie
“will be much greater 10 rbc Common Wealsh, by
calling
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callidg the Ufe for Mnﬂfj down from 8 o'y
or 6 per cent, than it was from calliyy it dowi
from:1010'3 percent. 1 fhall nog@omment
upon his ‘Words, but only declare that; in’
Truth, I'never heard of this Treatife; . nor.
of any ‘other to the like eﬁ'c& wher\ﬁwm £
mine, % HaE

Page 13. The Gentleman brings vp hie. ==
Batalia, and, like a ftour Champion for tﬁ‘"
flie and timorous heard of Ufarers, plants’
his main Battery again{t that part whick
confefled to be weakeft, wiz. tha the difff-" *
culty'of this Queftion'is, Whether 15
of Intereft be the canfe or the Effeét of Riches 2. s
And he poficively denies that the lownefs of
Intereft is the Caufe, and affirms it to be
only the Effet thereof; which he endea-
vours to prove by four ﬁrguments, which I =
fhall particularly Anfwer in due plaCt’.' im
the mean time ule my own method to pruve,
That the Abaterent of Inteveft-by & Law in
England will be a means to jmprove the Riches
of ‘this Kingdom: And I proveit thus , e

o e AWhis

LB
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"

Advyance the value of Land in Purchafe,

Improve the Rent of Farimns,
Encreafe the bulk of Foreign Trade,
Multlply domeftick Artificers,
Encline the Nation to Fhriftinefs,
Employ the Poor,

Encreafe the Sl:och of People,

8 Mult bea
Procuring
caule of

Riches.

Now, that the Abatement of [ntereft will
advance the value of Land, I prove firlt by

Experience, for certainly Awio 1621, the

currant
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currant Price of our Lands in £ngland, was '

Twelve Years Purchafe:. And fo I have
been aflured by many  Ancient: Mén whom
I have ‘queried partichlatly as to’this Mat-
ter; jand I find it {6 by purchafes made
abut that time by my own Relatiszs and
Acquaintance ;5 and I' prefdme that any

Nobleman or Gentleman of Englind, ‘hy =
only commanding the Stewards of their

Mannors to give them Lifts out of Records
. of any Mannors and Farms that their Graad

Fithers, or Fathers, bought or {old ity
Years paﬂ: will find that the fame Fas, to

be now Sold, would yield (one with ano-

ther) ac lealt treble the Money, and in fome
cafes fix times the Money they were then
Bought and Sold for; which I'fubmic (Eill to

the fingle and joint Tudgments of the Ho-

nourable Members of both Houfes of Patli-

ament ; who, being the greateft Owners of

our Territory, are, in their private, as well
as in their Politick,Capacities, the moft pro-
per and experimental Judges of chis Caiz ;
if the Ancient of them will pleale to recol-
lect their Memories, and the ¥ounger will
pleafe to be informed by sheir Elder Ser-
vants; and if this be fo, it capnot be denied,

bus the Abatement of Intereft by a Law,
hath greatly advanced Lands in Purchafe as

well asimproved Rents, by mgliorating the
hi Lands

e
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Lands themfclves, thofe improvemeits by
Marling,. Limeing, Draining, -Ge. having
been macke fince Money was at 8 anr‘Pfﬁ per
cent, which 10 per cens could mot bear) ™
And s prove that Lands were tllen at
Tweive Years Purchafe, I have the writéen
Teltimony of that incomparable wotthy
.gr-fon Sit Thonsns Culpesper, Senior, who,
“Page 11. of his firft Treatife, exprelly af-
cms, Tkar Land was then ar Twelve Tears
#¥cbafes who, being himfelf a Grave and
\nci=nt Farliament Man, and dedicating his
dook to the then Parliament, whereof he
was then a Member, cannot, w:thout horri-
.-j_bl_e_ug_c_haruahlrnef;, be prefumed to impofe
- uponhis Country.
. And now that onr Intereft is at 6 percenr,
as the fame worthy Author did wilely fore-
_.Eé, I appeal to the Jodgment and Experi-
- ence of my Country-Men, whether the gee
nuing Price of our Lands in England now
‘would net be 20 Years Purchaie, were it

; ur late: gmaa Land- Tas.es.

And pﬁntnpsily the late great im-
vement of Jrebard, mentioned mmyfur-
; Ig‘.ﬁl{h‘g #he confequence whereof s,

it. Country now fupplieth Forczgn
‘Markets, 25 well as our own Plantations
& z in

npbjor,achental Pre!fures, under whichit

[
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in Aa&erzu, with Beef, Pork, Hides, Tallow,
Bread, Beer,, Wool and Corn, a;f cheaper
Rate! “han we can afford, to thefzating us
eul: “thofe Tradesy whereas fortaerly, vic.

refently after chelate Irifh War, raagy Men
g{, good Eftates by Tranfponmﬂ
Cattle/thither.

the principal caule why our Landsin' Pur-
chaft rile not as naturally they (hould, with
the fall of our Intereft, appears, evide Ly
from the effect the fall of Interefbfi22ii had
upon Houfes in' London ; where the growth
St drland’ could have do!'firch deftructive
Influence ; which hath been {o confiderable,

.

*{gﬁﬂr

And that the Improvement of Ireland, 1-‘-"_-

that whofoever will pleafe to inform them--
felves by old Scriveners, ‘or ancient Deeds,

fhall find,that a Houlein London, about Fifty
cars-paft, that would felf but for 3c0 £
at moft, would readily fell within a“fhor&
time after Intereflt was bronght to:8 per
cent, at 5 or 600k and the famz Houles to
be [old fometime after Intereft was brought
1o 6 per cent, vix, before and after the late
Dutch \’var, wonld have yielded withous
fcruple 1000 or 1200 L. The Abatement of
Intereft having had a double effect upon
Houfes, by encrealing Trade, and confe-
quently raifing Rents, as well as cncrcaling

she number of Years Puschafe.
25 &.
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3. A third Reafon why Land doth dot at
prefent bzar an exa& Proportion to B per
cenr, which thould nazurally be twenty,Bears,
is l.hc late s laguc which did much dcpc;F}ch
this. Kin
T 4. ~Tne late Eive in Landon, which Iylil
engaged Men in Building in the City, who
geierwife would bave been Purchaiing in the
-Country.

5. Lhe ufinalPlenty of Corn, which hath
Nﬁf r thele three or four Years paft in

acts of Chrifferdom,. the like where-

of hatfl been feldom known, it happening

) moft commonly, that when one Country

“hathbad grear Plenty, others have had great

Sfarclty
6. Tkeracking upof Renisin the Year 1651,

= lnd: 165 3- which was prefently after the laft
" Abarement of Inrcreff.

- ' A Seventh accidental Reafon why Land

'e db’th not Sell at pref*nl:. at the Rate it na-

tufr»al]y fhould, in proportion to the . legal

¢ Intereft, is, Thas iwmovated Pratlice of Bankers

357 togc_{on, which hath more effcGs atrend-

i han moft I converfe with have yet ob-

5 but I ihail here takenotice of that

y which i is to my prefeot purpofe, wiz.

%l’iic Gentlemen, that are Bapkers, having a

ge Intereft from his Aajefy, for whac

r advanceupon his Majeffics Reveiue 5 can

afford
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affoid to give the full legal Intereft to all
Perfbos that put Money into their Hands,
thol'sh for never fo fhort or l}g a time;
whifh makes the Trade of Uflry fo eafic,
and“hitherto fafe, that few, a dier having
fennd the (weetnefs of this laﬁe wayof im-
provement ( being by continuance and i"u-::-
cels grown €0 fancy themfelves fecure in  1%)
can be led (there being neither eafe nor pro-
fit to invite them) to lay out their Manq}
in Land, theugh at 15 Years_Purchafe
whereas before this way of private Banker-
ing cameup, Men that had Money were for- .
ced oftentimes to let it lye dead by them,,
until they could meet with Securities to
their minds; and if the like neceflity were
naw of Money lying dead, the Iofs of Ufe far
the dead time being deduted from the pro-
ficof 6 1. per cens (communibus ansst) would
in effc@ take off 1 L. per eens per annwm of the
profit of Ufary, and confequently incline
Men more to Purchafe Lands, inregard,the
difference beeween WUfury and Purchafing
would not in point of profit be fo greatas
now it is ; this new Invention of Cathiering,
having in my opinion clearly| bettered the
Ufurers Trade 1 or 2 per com per an
Andithat this way of leaving Money with
Gold-Smiths hath' had the aforefaid effed,
feems evidens o me from the Scarcity Ay
makes
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makes of Money in the Country ; .for ki
' Trade of Bankers being onlyin Liidor, d‘gr‘l
“wery much }Pm the ready Money fwrrtrl

b other paris th:ﬁl[;.#ngdom
. Tiie fecui dPﬂl am to/prove, is; Tha)

ory; and for my cwn part, 1, and
E others I converle with, do pericéily
tiiber that Rents did generally rife after
dte abatemencof Intereft, (i, ) inthe
165 1. and 1652.
.t The reafon whytheydld fo, was from the
 Encouragement which that abitement of In-
- tereft gave to Landlords and Tenants, to im=
prove by Draining , Marling, Limeing, &c.
exeellendy made ‘oue by the aforefaid two
. g&ﬁ Kﬂtﬁor‘s fo'thae 1 do ¢ Ithinkwich
F )m:luﬂethat the prefent fall

b

fRents is not natural bus accidental, and to
ei[’cﬁﬁe&’prmerpally 0 the foregcnng Rca-
fons, given for thie prefent abatewert of
#adin purchafe, and epecially to the Jate
vement of Frelsd.
: third thing [amto prove, is, That
atement of Intereft will encrsale.the
f foreign Trade;"which I'do thas
evidence of fa, it Hath been fo'in J‘:m
:pw(xﬁofhnr Wyade burh alwiys f.u’-

be wbatemens of onivligereft by Law, | £y,
G UG
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no. preceded, but followed it, and the
C#, [e doth always go before the effe&t, which
1.237nk [ have evidently demnn:.rated in my
former Treatile. .
-\'T Ifany doubt of this, and wifi be at the
Pins to examin the Cuffom-houfe Books, they
may foon be refolved. !

2. By Authority; notonly of tflat anciene |
Eentleman Siv. Thomas Culpepper in his fecopd
Treatife, and therein of the Judgemenp/of
the French Kingand Court, inan Edié there
recitzd 3 but likewile of a Parliament of Eng-
land, I\mg, Lords and Commons, in the 4t~
for redus cing it to 6 per cent, inthe preamble
whereof are thefe Words, viz. Forafmuch 4
the Abaremns of Intereft from 10 in the Hlun-
dred in former times, bath been foundby norable
Expericnce berfeﬁcm! to the Advancement of
Trade, and improvement of Lands 5} wod Flys-
bandry, with many other confiderable Advants-
gées to this Narion, ¢fpecially the reduoing of st
te Ancarer prapgr;,an with forcl'g?l States, with
whom we tvaffick : And wheyeas in frefh memory. .
the d: i{tﬁ:ﬁfmm 8to6 inthe Hnrd‘rcd&y alate
conffant Praflice, bath found the like fuccefs to
the general contentment of this Nation, as uwfs‘-
bie by [cveral Improvements, €c. !

3. By mec ffury confeguences ; when Intereft
isabated, they who callin their Money muoft

either buy Land or Trade with it: If they
buy
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¢| buy Land the many Buyers will raife tif
1| price of Land : [fehey Trade they encres
7| the number of Traders, and ‘confsquend®¥

emthic bulk ofrrT‘?ade; and lct their Money Lk
*| dead by thenl think Fliave fully proved they \
tannot, inan addition I publifh to my firlk
Obfergarions.
“4f By reafon; for £rlt, whillt Intereft is
at A per cent, no Man will run an adventure
to Suy for the gain of B or 9 per cent, which
the Durch having Money at 4 or 3 per cent at
ntereft are contented with, and therefore
cay and do follow a valt trade in Salt from
| St #ual, Rochel, and cther parts of the Bal-

\1ick Seas, and alfo their fifting Trade for Her-
rings and Whale-fifbing; which we neglect, as
| being not worth our trouble and hazard
‘While we can make 6 per cent of onr Money
“Beeping. For the meafure of our Money
-smployed in Trade in any Nation, bearsan
rexalt proportion to the Intereft paid for
{Money ; as for inftance, when Monay was
\at 1e per cent in Er:%{md, ne man in his wits
iwonld follow any Trade whereby he did not
|promife himfelf 14 or 12 per cone again at
Ulcaft ; when Intereft was at 8, the hopes of
Jr\2or 10 at leaft was neceffary s as 8 or g par
cent is, now Intereft goes at6 per cent ; the
Jinfallible Confequnce whereof iz, that the
‘Frades before recited, as well as thofe of
o G2 Mif=
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Mylcovy and Greenland, and fo much atleaft
o'l others, that will not affgrd us a dear
prbfit of 8 or § percent, we fcarelefly give
saway to the Duyrch, and mult de. fo for ever,
“\unlefs we bring our Interaft nearer to a Par
With theirs; and hence in my poor Opini-
on it follows very clearly, shat*if our'inte-
reft were abated one third pare, it world
occafion the employment of one third ﬁr:
mere of Men, Shipping and Stock, infor-
reignand domeftick Trades, :
"his difcovers the vanity of all our At
tempts for gaining of the Wkire-Herring,
Fifbing-Trode, of whichthe Duteb, as every
body oh{erves, make wonderful great adven-
tage, though the Fith be rakemwupon our 6wn
Coaffsy I wifh asmany did take notice of the
Reafon of ir,which therefore [ (hall fay fome- -
thing of now, though I'have touched it in
my former Treatife.
The plain cale is this, < Ditch-map will .
be conrent to employ aStockof 5.6r 10086
Lin Burfasy Materials for fifiing, Fistuals, &e.
foithe carrying on of this Trade ; and if at *
the winding up of his Accounts, he findshe
hath got cleary communibus: annis , for his-
¢ Stock and Adventure 5 per ceat per aminm, he
thanks Ged and tels his neighbours hehath
had a thriving Trade: Now while every

flothful ignorant Man with us, that hath but
k wit

I—.d
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wit enoughto tell out his Maney te aGeld-
Smith, can geL 6 per cenr without painsjer
‘care; is it nor mofiftrous abfucd 1o imagdfic
that ever the Exglifh willdo any geod siln
this Trade, tjll they begin an the vight c.id.
“which maft.oe to peduce the lntereft ‘ofy
Money ? e :
Secondly, Thedtpraved natureof Man af-
‘FoGpng eafe-and pleafure, while ufeof Mo-
- nel runs at 6 per cemry hath always at hand
an zelic expedient to indulge that bumor,
iand reconcile it to another as conliderzble,
iz, his Covetoufnefs, by putting his Mo-
lﬂgy to ufe; aﬂd.ifa_Mtrsb.em throogh his
youthful care and induftry, arrive to an

"

Eflate of 20000/ in twenty Years tracing,

‘whillt Money is fo high, and Land {o low,
‘hic can ealily turn Country Gentloman or U-
durer; which, were Intereflt of Meney atg
yer cent, he could not doj and confequenily
-muft not only follow his Trzde himfelf, but
‘make his Children Fraders alfo; for to
Jerve them Momey witheut skill te ufe it,
~would advantage littic; and purchaling of
Lands lefs, when the fall of Interelt fhall
r2ife them to twenty or thirty Years pui-
chafe, which 1 hopeyet to liveto {te.
+ Thirdly, From this neceflity of Merchants
-"kﬂeﬂi_ng to their Trade, and Childrens (uc-
cesding their Eal;her(_s} therein , would enfue
¥ 3 0]
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Yo Merchants pteater skill in' Trade, more
¢iadt and certain correfppndency, ‘furer and
mpzre trulty Fallors abroad, and thofe becter
aﬁ%ﬁhaint’ad and concatenated topether by
*'the experimental Links of e% others Hu-
/ riors, Stile, Eftare and Bufinefs~ And where-
\as it isas much as a prudent Man cando in.
ten years time, after his fettling in Lon-
don, to be exatly welt fitted with Fadars
in all parts, and thofe by correfpond:n-
¢y brought into a mutual Acquaintangc of
each other, and honeft Work-med and
Mafters of Ships, &c.. And by that ﬂi
lie hath traded ten Years longer, if he fne<4y
ceed well , it is {ix to one but he leavss
Trade, and torns Country-Genlemar, or .||
Tfurer, and fo that profitable Engine (the
Wheels whereof by Correfpondency move ||
oneancther in many parts of the World ) ¥
which he hath been fo Iong a framing, with=
inafew Years after it is bronght to work i
well, is broken to pieces, and the benefic
thereof to the Kingdom ( which is ten times |}/
more than to him that made it ) is loft, #
whereas in Hollznd and fealy, where Mo=
' ney is at 3 or 4 per cent, and confequently ©
Merchams forc’d to keep and truft to their 4
Trades only, their Bufinelles are, and mufb
be foordered and carried on from the be=™
ginning, that when a Man die, the Trie ],
' : is |
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is no more difturb’d than when;the Wife*
diesin Exngland, )

. 1am afhamed of the odions Efrcl'i:;itf(;ﬂn-.i.

Repetition 1am ( contrary to my Ngiye )

forced to uip; but myOppefir doth fo cisn,

*/ and I think~dilingentouily, upbraid me wigh
. besging the Queftion, that I am _compci’yl-'

y. ~LOAE:
"~ Lhefontth thing | am to prove, is, that
~ lemuliiplies Domeffick_ drtificers,

wIf the former be true, that it encreafcs

| foceign Trade, I fuppele no Man will have

' the confidence to deny this to be a necella-

}i 1y and infallible confequence of that: For

| We fee througout the World,, where ever

I there is the greateft Trade, there are the

moft Arrificers; and thatfince curcwnTrace

. encreafed in England, our Ariificers of all

Aorts are proportionably encreafed. The

building of Londos hath made multitudes of

\Bricklayers and Carpenters; moch ufe 8F Sbi;-

_ping will make Ships dear, and the dearne(s

of Shipping will make many Shipwrights ;

much foreign Trade, will encreafe the vene

. of onr Native Manufaftares, and much vert

- will make many work-men; and ifwe can-

not get and breed them faft enovgh our

felves, we fhall draw. them from forcign

. parts, as the Dutch draw away ours; it being

a wife and true obfervation of (as [ remem-

G 4 : ber )

)
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ber ) 8ir Wislter Ranl:igh, That no Pation

mmm anf Peepie that fath Hoal Laws.
E.mr;‘frfs ‘thing to be proved, is, that It
fhs a Nation to thrifeinefss this is like-
wiie m";fcqucnt to the former: and by ex-
___qrcucnce made good in Englans'’; for fince:
et Trade encreafed, tho®ehe genarahry
of'our Nation are grown Ticher, as I have
fHewed, and con{'equently moref{plendideis:
Cloaths, Plate, Jewels, Houfhold-ftuff,apd
all other outward figns of Riches} yet zre
we not half o much gm:n to Hcfpltaiuy
an' good Houfe-keeping ( as it is called’) as

in former days, when our greateft expence -
was upon our Bellies, the moft deftructive

Confimption that can happen to a Nation,
and tending orly to nourifh Idlenefs, Luxu-
ry, and Begpary’; whereas that other kind
of Expanre which follews Trade, encourag-

Lgbour, Artsandinvention: To which
give meleave to add, that Fhe abatement of
Inrcreft conjoyn’d witly Excifes apor ouy banie con-
[amption (if the lacter.could be hit 0 pen with-

out difturbance ro Traf*e, or danger of con= -

tinuation Yare two of the moft comprebenfive
and cffeétusl Qul]!ytu&t? Lawes, 8 cver
ware :;:.r-bfgﬂ;:d in any Natjon, and moft ne-
cefficating and engaging any People ro thrif-
tinefs, the highRoad to Riches, as well for

Nauons as pnvatc F')rml:cs.
The

F 3
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The frugal /ralians of Old, and the provi-

dent Durch of later times, I think, I hav 3 gi-
ven the World a fufficient proaf of {fhis
Theorem : And if any (hall tell me, ir4githe
nature of tliofe People to be thrifty; 173n-
fwer, all Aien by natore arealike; itis 0:1&
Laws, Cu&om&,“&ﬁd Education that dlf;a‘
) Men; tbur Natwrs and Difpofition, and
of allFeople inthe World, prnceed from
{lmr Laws; the French Peafaniryare aflavifh,
cjwardly People, becaufe the Laws of their
Conatry havemade them Slaves; the French
“Guntry, anoble, valiant People, becaule free
by Law, Birthand Education: In Erglend
We are all frec Subjects by our Laws, and
“therefore our People prove generally cou-
ragious; the Dutch and Jtaljens areboth fru-
gel' Nations, thongh their Climates and Go-
vernments differ as much asagy, becaule the
Laws of both Natiens encline them to
" Thriftinefs; other Nations I could name,

are generglly vain and prodigal not by Na-,

-ture, nor for want of a good Country 3 but
bzcanfe their l.aws, &¢. difpofe them fo
* L tbrbeiss

The fixth prnaﬁuf the Propafiion, is; that
3¢ tmploys the Poor ; 'which is a seceflary Con-
~fequence likewifelofithe encrealc of Trade
‘inCieizs, and Empm\remant aof Land in the
C‘m:rry 5 whichis well and truly dcmonﬁraé

ic
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 ed from expe rience,by the Elder and Yoon-
gen Sic Thomas Culpepper, to whom, to avoid
Procility, "L muft refer the Réader. - |
rocntbly, It encreafci’s the People of « Nati-
ey this alfo n folloyseth the en-
/reafe of Tradeand |
“wot that it caufeth marrcd
ledrc} " i
But rff; a tradi Connl:w
fortable Sobifianeds to waon Families thas
a Country difticute of Trade, isthe'reafpn
that many do Marry, who othehwifs muft
be forced to liva fingle; which may be one
reafon why fewer People of either Sex ﬂw '
to be feen unmarried in Hollawd at 25 years
of age, than may be found mEugw lt& :ﬁ

years old.

adly, Where therejs mnch E.mployuitnt
and good Pay, if wewant Hands of curown
we fhall draw them from ol.hm's uhlh J
S Syl Peopkdr. |

3dly, We keep ourown _
homc{whuh otherwife for want of Employ-
ment would be forced to leave us, and ferve
other Nations, astoo many of n,
Shlpwrighn, and others have done.

4thly, Onr Lands and Tradebeing impro-

ved will vender us capable not enly of em-
ploying, but feeding a fur greater number of
People, as is manifclt in chav inftance of the
Land of Palefline, And
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And if théfe will be the effecs of abating
Intersft, then I think it is out of doult thas
the Abatement of Intereft isthe cau(e®f the
encreale of the Richesof any Kingddiw, for
guicguid cfficit tale oft magt rale.  Now {6 an-
fwer nis fonr recited Reafons, iz, 5

Firft; he faith, If « low flared Intereft J7y
Lam be the caufe of Riches, no Conntry mﬁfi’ b

&ring Riches rather than Poverty,

* iand all having it in their Power to ftate their

Tneereft were not the effeét of R ichesin Holland,

{ntereftas low as they pleafe by Law.

I anfwer, firft, Whatever Natson dath e
graduslly; for foitmuft be done, asit hath
been hitherto in England (2 per cont being
enough to abate at one time ) will find thofe
effects I bave mentioned; but it is a work of
Ages, and cannot be done ar once; For
mj}zet naturg aut Ier opezantur pev fal-

111,

Secondly, 1t is great Imprudence to ima-
gine that any Country underftanding their
true Intereft fo well, asby degreesto abare
Ufe-money, will not likewife by the fame
Wifdem be led to the inftitnting of many

other good Laws for the encouragement of

Trade, asour Parliament have ftill proceed-
ed to do, as Intereft hath been abated.
- His fecond Reafon'is, Thar if the lownefs of

they
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they might take as much Ufe-Money as the
““L”;:S“ there being no Lﬂmfdguinﬂ {r. . 2
I gpfwer, There were formerly Laws in
Holldns that teduced Interclt to 8 and 6,
and7dfeerwards to 'y pargent, Anno 1640 and
finse in the Year 1655. tog4 per cerit, the I'la-
¢ayg for which I have feenyand have been
told; and do belicve they ha ce reduced
it by Placare to 3 per cent, as to theiFC &
rors, and all publick Receipts; which in £el-s
land is as much in cffe& as if they had madg
a general Law for iv, becaufe the molt of
their Receipts and Payments are made in
and out of the aforefaid publick Offices, or
elfe into and out of their Banks, for whick.
no Ufe-Money is allowed; which feveial
gradual and fucce(sful ahatements of Intercit
did occafion their Richesat firft,and bronght
their People to that Confiltency of Wealth,
that they have fince wrought themfglves in-
to fiich an abundance, thatthere are more lea-
ders pow tham Borrowers, and {o 1doubtpot
but it will be with us in afew Years, after
the next abatement of Intereft is made by
Law ; which I'have gaod reafon to conclucle,
notonly from the vifible pperations of na-
ture inall bther thingsand places, but from
Faétand Experience in :chis very cafely be-
ing cectain that the Gold-Smithsin London
cotld have what mency they would ngo_n
their
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their Servants Motesonly, at g/l r:d

cent, - biefore the late Emergencies oX:z e:,
which Iceuld demonftrate have very 1apch
obftructed the natural fall of Intereft withiys;

fomethlng moredhave faid in anfwer to LIt
in the additiopto my former Treatifc ;/nd

erve likewife for an anfiver o his
hird Reafon.

4 Fourtbly, hefaith, That which I muft prove
ro make good my Affrtion, si. tha Ay Conrnry
in the Warld from apoor avd low condirion, while
Inteveft wasar 6 per cent, was made Rich by
brm-rmg # 20 4 PCE CeDt, 07, 3 Per cently &

Imf wer, If the inftance: of Helland and
Iraly were not fufiicient to fatisfie him in
this point, yet that having proved ( which
-he canaot deny ) that our own Kjngdom hath
been enriched confequently, conflantly and
proportionably to and after our feveral a-
* batements of Interclt by Law, from an un-
limiced rate, to 10, from 1o to 8, and from
8 to 6 per cent, lthmk it may ratisnally be
concluded that another Abarement of Inte-
. relt in Engw:d would caufe a forther en-
~ creafeof Riches, asit hath done in Hollind,
‘Erom Jtaly 1 have endeavonred to gain a
gertain account of their Legal Incerff, but
am advifed that no taking of UR-Monry is
allowed by theit Ponifical Laws ; the Incerelt
: now
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now -taken there, whichis generally 4 per
cent, 15.done only by difpenfation of Pope
Faethe: fifeh, and that potwithftanding so
Adgr can vecover Intereft of Moncy there, if the
“‘;"g who [bonld pay it can prevebe bath not g ain-

¢d tie: valize of the Intereft demanded : Now let
the Reader judge whether that practice of
Folland and this of Italy, where the Romiflm Yo
Church-men have fo great Power, who are |/
to take Cognizance, and may by their Aun-
ricular Confeffions, of all Offences of this
kind, the Laws concerning the ufe of Mo-
ney in chofe Countries bzing Pontificat, do
not amonnt in effeét to alow ftated Intereft
by Law in England.

But to deal more ingenuonfly with my Op-
pofer than he hath done with me, Iwillgrant
him that much Riches will occafionin any
Kingdom a low rate of Intereft, and yet that.
doth not hinder but a low ftated Intereft by
Law mayibe a caufe of Riches : Forif Trade
be that which enricheth any Kingdom; and
Jowering of Interelt advanceth® Trade
( which [ think is fofficiently proved ) then
the Abatemént of Interelt, or more pro=-
perly reftraining of Ufiry ; whichthe an-
cient Romens, and all other Wife and Rich
People in the world did always driveat; is
doubtlefs a primary and principal canfe of

the Riches of any Narion; it being not im-
proper
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proper to fay, not abfurd to conceive, hat
Thefame thing may be borh aCaufeand an Feit.
. Peace begeis Plenty, and Plenty may”be a
.. Means to preferve Peace: Fear begets Hy-
+ mzkes Rich, anh Riches makes Men diligens,
gal__': true is the Proverb, Cre/cit amor Numfi,
Santhm ipfa pecumia crefcic; Love we fay
Eegets Love, the fertility of a Country
may canfe the encreale of Pecple, and the
. encreafe of People may caufe the further
. and greater fertility of a Country ; Liberty
and Property conduce to the encreafe of
Trade and Emprovement of any Country ,
and the encreafe of Trade and Emprove-
ments conduce to the procuring, as wellas
fecuring,of Liberty and Property; Strength
and Health conduce to a good digeftion,
and agood digeftion is necellary to the pre-
fervation of Health & encreafe of Strength ;
andas a perfon of very great henour perti-
‘ nently inftanced at a late debate upon this
‘Quehtion, An Eggis the caufeof a Hen, and
‘4 Henthe caufe of an Egg. The incomparable
Lord Baconin his Hiftory of Hemry the 7th.
faich, page 245, of that Prince as well as o~
" ther Men: That his Fortune'worked upon
“his Nature, and his Nature upon his For-
tune; the like may be faid of Nations; 7he

abatement of Intexeft cauferh an encreafe of
" Wealih

tred, and Hatred Fear: Thediligent hatd
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Wealth, and the encreafe of Wealth nay asﬁe
a filiToer abatement of Intereft. But that is
w} done by the Midwifery of good Laws,
il ch iswhat 1 plead for; the corrupt Na-
“<fircof Man being more. aps te declme o
V=, than incline to Vertae.,

Folio 15. he affivms, Lawds areiporrifenie
prrchafe,mor rens improveds finge the Abarement™
of Terereff.

That [ fhall fay no moreto; itis matm v
of Fa&t, and Gentlemen whoare the owners of
Land are the beft Judges of this cafe; orly
I would entreas them not to depend upon
their Memories alone,bus tocomuiand par~
ticular accompts to be given them what fum:
or fums of Money wers given 40 or 50
years paft for any entire Farmsor Mannors
they now know; and [ donubt not but they
‘will find that molt ofthem will yield double

the faid fums of Morey now, netwithftand-
ing the prefent great prefliures that Land
lies under, which onght maturely to be con-
fidered of: when this Judgment js made, I
rather defire the enquiry to be made upon
the grois {um of Money paid, than the yéars'
Purchale, as beigg lefs fallible 3¢ becaufe ma-
ny Farms have been of late years [o racke
up in Rents, that it may be they will nos
yield more years purchale now, according
to the prefent Rents, than they would ma-

ny years palt, and yet may yield doub‘leﬁh"
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Mouey they svere then Bovght or Sold for,
,,hecanfé the Rents were much lefs thens,

L Fol.is. Hclmperrmently Quarrels at my
_ Inftance of Zrelavd, faying, 1 quote it fony
“times to prove the benefit of a fow [atereity.

o Pag:8. And fometimes the mifchicf of Liigh
In.te.reﬂ:, Page 9. Which feems to me.to
~er unfriendly way of Prevaricating: I~or

Page 8. 1 mention the late great Improve-
- mentof /rcland enly, as an accidentzl Caule
why our Rents at that prefent fell; and in
:insat appears I was not much miftaken, for
w in a few Months after I firft writ that
catife, the Parliament took notice of it.
- 9.1 mention that place among others,
' fi:ft:payx highIntereft, and are confeqaent-
Poor : If there be any Contradictien
1n this, let the Reader jndge. Paze 16. the
 Gentdeman puzles himfelf aboue finding M ie
,.ﬂ:akei insmy Calculation of the encreafe of
" Merehants Eftates, but dilcovers none but
‘his own; fo I fhall not trouble the Reader
tﬁuther about thae, all Merchants granting
leess much as I defign by ity tho’ fome o{'
‘them'have not, or care notito' obferve the
Abatementof Lnttreﬁ. tohave been the prin-
“\cipal Caufe thereof.
I} ﬂi,‘gl,,m.,Becdufe he icannot anfwer that
| rarge‘and Pregpam.knftance iof the cifeésol
ajow Interelt wiich | gave, in the cafe of

P B, H the
- . |

=
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the Sugar-Bakers of London, and thofe of Hol-
lan4, which was butone of a Hundred which
I cgild have mentioned ; he endzavours to:
=z up another of a contrary effec, which is
1a-weak ridiculous Inftance, and nothing to -.
=i his purpofe ; for thar Commodity that I
raentioned, wiz. Sugar, is afolid bulky Com-
modity, always in falhion, ‘ot confequent i,
to Humour, as is that of Silk-Steckings,1006'/.
worth whereof may be with lefs Charge |
carried to Italy, than 301/ worth of Barba-
does Sugar can befent to Holland : Belides,the
realon why we of late fent Silk-Stockings
thither, is accidental, notnatural, only hap-
pening by ‘means of an Engine we have to
Weave them, whereof they have not yet the |
ufe infraly: Befides, wearing things being |
more eftecmed thronzh Fancy than Jadg-
ment, the Jralisns may have the fame varie- ‘
&y which is too much among(t us, to efteem |
that which is none of their own making, as }
we do French Ribonds, and the French-men |
E: glifh ongs 5 belides,he is miftakenin faying, |
We bring the Silkk we make them of from |
Italy, for the Silk of which we make that |
Ccmmodity is Turkey, not Tealian, Silk.

Eol. 18. The Gentleman begins to be kind, |
and finding me oxt of the way, pretends to#
fet me right, viz. to'Inftruct me, as ficft,
what will bring down Inréreff, {

ift,
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1ft, Multitnde of People.
2dly, A full Trade.
3dly, Lib:r:j of Confcience. poAs.
1 Anfwer; That I have, I think, nro.el,

that the Abatement of Intereft will effcct
the two former ; and I thirk my Oppofes, is
not clear fighted, if he cannot dilcern that
thelatter,in adue and regulated Proportion,
muft be a confequent of them.

In the next place; the Genrleman finding
me at a lofs, as he {ays, for the Reafon of
our great Trade at prefent, will hélp me as
well as he can. .

I anfwer; Thofe latter Words (ws well #
becax) were well put in, for as yet he hath
told me no news, ner given any fhadow of
Reafon that 1 knew not before, and had
maturely confidered on many Years before L
writ the firft Tratife.

»  The Reafons he gives for our prefent
"greatnefs of Trade are;

Firlt, Our cafting off tiic Church of R.ome.

Secondly, The Statutes in Henry the 7:h’:
time prohibiting Nokle-mens Rerainers, andmia-
king their Lands liable to the Payment of Debrs,

" Thirdly, [he Difcovery of the Eaft and
Weft-India Trades, p. 19, 20.

To his firft and fecond Reafons, I an{wer,
That thofe Statutes of Henry the 7th, ard our
cafting off the Church of Rome did long precede

Hz

our
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our béing anything in Trade which begzm not

until zhe latter end of Q_geen Elizabeth’s

Rgin, apdafterwards encreafed in the rime

méff tea Stmes and King Charles the frft,

7 ‘we Mbated our Intereft, and mot other-
Witk ; thire beiny @ Perfon yet living, and bue
77 Yedrsof Age, viz. Captaiil Rxéai of Wap-_

,m.u Who 4fures me, he cai remember (ince we"
.fsdd not_above rF;rtc Merchants Ships of 300

Tuns, and uprards, &el’onging to England.

S*‘cond[y, That in /taly, whére there are
nio {uch Stazutes for Abridgement of Noble-
men’s Retainers, nor cafling off the Church
of Rope, there is notwithftanding 2 very
ﬂrcn; Trade, and Land at from 35 to 40_

YVears Purchafe, ‘which fifficiently fhews
that alowntereft is abfolutely and” prmdr-‘
Da.ly necefMary, and that the other | partico-
lars alone will not do, to the proauting of
thofe ends, slthough a low, Interelt fin; y
doth it'in Jtaly.

To his third Reafon, I an{wer, that T here
are fume Meit yer liding who_do 1emémber.
greater Trade to I7aft- Ind:a, and a far greater
Stock employed therdin, than we bave now ua;nq
vet we were fo far from thriving opon it,
that we loft by it, and conld neveefee our |
Principal Money again ; Nor ever did we
greatly Profper upon it, till our, Intereft was

muclt Abated by Laws ; nor ¢ver [hall mirh
the
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the Dutch in i, till our Intereft b: g Iw a
theirs,  The like, in a great meafire, is true
in our Weft-India Trades, we never gol con-
fiderable by them till our laft Abatement
of Intercft from 8 (06 per cent. 5N

Page21,23, helaboursto p’l;fu’v‘c',;‘.}l'l;agr’f -

we woild bave Trade to flonrifb,and Laids Vigh,
we mift dmirasc the Holland:rs in rheir Préidti-
255 which in matter of Trade I know is
ameft certain. {o far as they are coaliftent
with the Government of our own Country :
And the Arftand readieft thing wherein we
can imitatethem, is to reduce our Interelt of
Money to alower Ratg, after the manner of
our Fathers,& as they did it before us, which
will naturally lead us toall the ocher advan-
tages in Trade which they now ofe.

1. For, If Intereff be Abated to 4 per cent
who will not, that can leave bis Coildren any
compeient Effate of 1000 or 2000 1. each, bring
them up 1o Writings, Artbmeiick, and Mera
chants Aecompts, and inffruék thim in [rades,
well knowing that the bare Ule of their
Money, or the produ of it in Land, will
fcarce keep them ?

2. Muft not all Peifons live lower in Expence,
when all Trades will be leff gasnful to Indi:i-
duals, though more profi:able to the Publick ?

3. Will jr. noe pue wes spon Building s bulky
and.cheap Sailing Ships a4 they 2

g H 3 4 Wl

-
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a4 Will it not bring Trade to be [o familiar
among(F ws, that onr Gentlemen, who are in
our greatelt Conrcils, will come to under ffand it
and.accordingly contrive Laws in favonr of it ?

{ swWRilL it not 5 may,bath it notyalready broughe
-5 10 lower Gur Cufloms upon okr ows Natjve
Coprmodities and Manufadtures.

6. Will it not in time bring wa to transferring
Bills of Dcbr 2 Is not neceflity the Mother of
Invention, and that old Proverb true, farile
elf fnventfgaddeve? Thereisinmy poor
Opinion nothing conduceable to the good of
Trade, that we fhall not by one accident or
other hit upon, when we have attained this
Fundamental Point, and are thereby necefli-
tated to followand keep to our Trades from
Generation to Generation.

7. Do we not fee that even as the World
now goes, Ties dfem Doret? fearce a Sel-
fions of Parliament pafleth without making
fome good Acts for the bettering of Trade,
and pareing of the extravagancy of the
Law ; for which ends this laft Seffion pro-
duced three.

That abour the Sitk-Thromfters.

Thar about Tranfporcation of Hedes, &c.

That about Writs of Error. %

8. Will not the full underftanding of Trade
( acquired by Expericace, and never want-
ing toany People that make it their conftant

bufinefs
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bufinefs te follow Trade,as we muft do when
Intereft fhall be at 4 porcent) quickly v:ing s
10 find eur advantage i permiciing all Strangers
20 co-habit, Trade and Purchafe Lands .u}:m}g i3
544 wpon as eaffe Terms as the Dutch do?_

Wil not the Gonfequence of this Ijaw, 0y ang-
menting the value of Land, bring s in time
10 regular and juft Encloferents of owr Forrejis,
Commons and Waftes, and making our fmaller
Ryvers Navigable? The higheft Improve-
ments that this Land is capable of : And
have nort thefe laft 50 Years, fince the feve-
ral Abatement of Interclt, produced more
of thefe profitaole Works than 200 Years
before 2

Wil not the Confiquence of this Law difcover
10 44 the vanity and oppofition to Trade that there
Jeems tg be in many of our Statutes yetin foree,
fuch as thefe following, =iz. 3

1ib, The Statutes of Bankrupr ( asthey are
now ufed ) in many Cafes more to the prejudice
of bonieft Dealers ehan the Bankvapt binfdlf, by
compelling Men often times to refund Mo-
ney received of the Bankrupr fer Warcs
jultly fold and delivered him,.long before
it was poflible for the Seller to difcover the
' Biyer to be a Bankrupt.
o 2dly, Such are our Laws limitizg the price of
Beer and Ale to one Penmy per Quart, Which
bar us from all Improvements and [mitari-
: H 4 on
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on of Foreign Liguors made of Corn, com-
monly. celled Mim, Spruce-Beer, Roffcker=
Beer, which may, and are made in Exgland,
and would occafion the profitable Confump-
- tim of an incredible quantity of our Grain,
and pl’tg}ve"'-,_; great addition tp His Majelties
Reyenue o Excife, expend abundance of
Coalsin long boyling of thofe. Commodities,
imploy many Hands in the Manufaéture of
them, as weil as Shipping in Tranfportation
of them, not only to all our own Plantati=
ons in Awmerica, but to many other parts of
the World...+* .
3dly, Our Laws againft engroffing Corn and
other Commodities, There being no Perfons
more beneficial to a Tradein a Narion, than
Engrojfers, which will be a2 worthy Employ-
ment for our prefent Tfurers, and render -
them trply ufeful to their.Country: :

4thly,  Such was owr Law againft Exporta-
tiomof Bulljorr Lately vepealed. e
sehly; Such is the nfe of the Law at prefent,
which takes not only a Cuftom, bue 15 5. PeE
Zun Excif® on Strong Beer exported, being the
fame Rate it pays when {pentac home; con-
trary to the Praétice of all Trading Countries,
othly, Such are onr Laws which charge Sea-
| Coalsy or any of our Native Provifions exporeed,
with. Cuyftom, viz. Beef, Pork, Bread, Beer,
©c.. For which I think in  prudence the
Door
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Daor (hould be opened wide to let them out,
gthly, OF the kike nature ss omr Law impofing
& great Duty wpon owr: Hirfes, Mores, and
Nags exported. ,
Bthly, Such, in my weak cpinion, L mat
Urauch of the Statuse of 5 Eliz. 1bgr none flould
lﬁ. ary Manua l Occupation e.w:pt\bc bath been
Apprentice 10 the fame. Vs ;
. othly, Sueh (in my Opinion) & the Law
Which yet probibits the Exportation of our own
Cosny for fince it is now by confent of Par-
liameat agreed and found by Experience of
all Underltanding Men, te be advantagious
for this Kingdom to permit the free expor-
tation of Bullion, 1 think it were better for
us that our own Coin might likewife be free-
1y exported, becaufe by what of that went
out we fhould gain the Manufature (the
Coayning) befides the great honour and note
of Magnificency it would be to His Majefly
and this Kingdom, to have His Majeftics
Coincurrant in all partsof the Uziver/e.
10thy, Such are all By-laws nfed among the
Socicty of Coopers, and other Artificers, limiting
Safiers to keep bur one Apprentice av @ time
whereas it were better for the publick, they
were permitted to keep Ten, if they could
or would maintain or employ them.
vithly, Such feem to be many of our Laws
relating to the Poory cfpecially thofe againft In-

males
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mates in Cities and Trading Towns, and thofe cb.
liging Pariflies to maint ain their own Povr only.

Page 23. and 24. The Gentleman makesa
la?e Repetition of what he had faid before,
wherein l.%bil"erve nothing new, but that he
faith, the Ejff-Tudia Company have Money at
4 per cent, fimly becaule Men may have thgir
Money out*when they pleafe, which is a
miftake, tho’ a {mall one; for the Company
{eldom or never take np Money but for a
certain time, thovgh I doubt not but that
Generous Compary will, and do at molt
times accommodate any Perfon with his
Money betore due, that hath occafion to re-
quire fuch a kindnefs of them, although
they oblige not them{elves to do it.

In his Tenth Particular, at the latter end
of Page 24. he faith, I am miftaken in my
Aflertion of the Intereft of Scotland, which
upon further enquiry amongft the Scorch-
Merchants upon the Exchange, 1 am told is
his own miftake; fo I muft leave that being
mattzr of Fa@ to thofe that know that Coun-
try and its Laws, more and better than either
of us: Laftly, He concludes, that whilft 1
fay the matter in Erglend is fo naturally
prepared for am Abatement of Intereft,
that it cannot be long obftruted ; I pro-
pound a Law to anticipate Nature, which is

againft Reafon. .
I
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Ian(wer, It wasthe wifdom of cur Grand-
Fathers to bring it to what it would bear in
their time ; and onr Fathers found the good
effe@s of that, and brought it lower, znd
the benefit thereof is fince manifefted (o s
by the fuccefs; and therefore feeing the mat-
ter will now bear further AbatAment, it is
reafonable for us to follow thdr excellent
Example of our Anceflors 5 Iaws againfi Na-
sure I grant would be ineffellual 5 but [ never
beard before, thar Laws to help Narure were
againft Reafon.

Touching the Gentleman’s Perfonal Re-
fle€tions upon me, I fhall fay little; it appears
fufficiently by what I have writ, and bis an-
fwer, that I am an Advocate for Indufiry, he
for Idlenefs : It appears likewife to thofe
that know me in London, which are many,
that I am fo far from defigning to engrofs
Trade, that Iam haftening to convert what
1 can of my fmall Eftate that is Perfonal in-
to real, fuppofing it to be my Intereft {o to
de, before the Ufe of Money falls, which 1
conclude cannot long fufpend, and that then
Land and Houfes muft rife; and 1 doubr it
will appear, when this Gentleman is as well
known as I am, that he is more an Ufirer,
than an Owner of Land or manager of
Trade at prefent; my ends have only been
to ferve.my Counrry, which I can with a

; fincere
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fincere Heart declars, in the Prefence of God
and Men = And that nothing elle could have .
engaged me into this: unplealing Conire-
verfie, wherein I have given unwilling Of-
fencesto all my neareft Relations, and knew
at firlt thab I muft needs do fo, moft of
them being fuch as Age and Wildom hath
Inftrudred \rather to be Box-keepers  than
Gamefters. i )

I have before-mentioned the Judgment
of the French King and Coure, but intended
not to recite the Edif, being it is at large
ia Sir Thomas Culpepper Senior, his laft Trea-
tife : yer, on fecond Thoughts, confidering
all Men perhaps may not come to a fight of
that, and finding the faid Edif# fo compre-
henfive of the wiole matter of this Gontro-
verfe, I have here recited it : ‘.

The King by thefe Edséts had nothing relieved
the neceffivies of the Nobility, if he bad st pro-
vided for Ufuries, which bave raiped many good
and ancients Houfes; filled Towns with unpro=
firable Serwaits, and the Conntries with Mife-
vies and Inbumanities 5 he foand the Rents, wiz.
Ufuries conftstmied after 10 or 8 in the Hun-
dred, did Ruin many good Families, hindred
tie Traffick and Commerce of Merchandizes,
and made Tillage and Handicrafts to be neg-
leited, many. defiring through the eafinefs of a
deeeitful Gain to live Idlely in good Towng of

: their
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- théir Rents, rather thiin give themfelves with %any
Pams to Liberal Ares, or to Till or Husband their
Inherivavices = Forihisveafon, meaning (o mvite
biz Subjetts ta Envich themfelues with more jiff
Gasn, to content themfelves with nigve modevate
Prgfit, and 1o grve the Nobiliry mean 1o pay ticir
Dibts, be did forbid ‘all Ufury to Conftituion
of Ren: at an bigher vate thar (ix Pounds five
Shillings in the Hundred,

‘The Edif wasiverified in the Conrt of
Parligmznt, which confidéred that it was always
Prejudicial 1o the'Common-Wealth, 10 give
Mopey to Ufury; -far it is a Serpent whole
biting is not apperent, and yet it is fo fen-
fible, that it pierceth the very Hearts of the
beft Families. !

" The whole of this Cortroverfie lies nar-
rowly in thefe two fhort Queltions, wiz.
Will Abatement of Fvereft improve Trade ? Se-
condly, Will it advance the Price of Land ?
The colleGive unted Bodies of the Governmene

- of ‘onr own and other Kingdoms, exprefly fay it
will db both ; awd Expericnce cries alond that fo
it will do; wnd bath'done, in all Ages and in all
Places: And 1 never yet met with any pri-
vatePerfon, how much foever concerned in
Intereft, that had the ignorance or confi-

' For Difcourfe with a Comitry Ufurer, he
will affirm, and pethaps be ready to Swear

o



(78)

tofit, that this Abatement of Intereft is 2
Knavith Defign of the Citizens to advance
themfelves, who are too Proud already ; and
thiat if it go forward it will undo all the
Country Gentlemen in Encland : And if one
 Apeak with/ the City Ufwrers, they will be as
ready to affirm, that thisis a Plot carried
on only by Noblemen and Gentlemen, whofe
Eftates are all in Land, for their own ad-
vantage, and that it will {peil all the Trade
of the Kingdom, being a Project at one in-
ftant to take off jult one third of all Mens
Eftates that arc Perfonal;.and add the fame
Proportion to all fich whofe Eftates are
real 5 which in effect is to impoverifh all the
Younger, and enrich all Elder Brothers in
Englagd : So that eut of the Mouths of the
greateft and wifeft Adverfaries to this Prin-
ciple, it may be juftly concluded, that tho
fingly they deny the trath of it, yet joyntly
they confels it. :

To conclude, there is nothing that I'have
faid, or that I think any other can fay upoa
this occalion, but was faid in fobftance be-
fore by old Sir Thomas Culpepper (though un-
kuown to we) who had an ample and clear
{ight into the whole nature of this Principle, -
and the true cffe@s and confequences of it,
Truth being alwaysthe [ame, though illuftrarions
mey Vary 3 NOC can any thing now bs ob-

jeéled
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jeéked againft the making a Law for a fur-
ther Abatement of Interet, but the fame
that was objefted in thole times wherein
the former Srarutes paft ; fo that why my
Oppofer fhould Cavil at the doing of that by
a Law in England now (which, he feems to
like well, if ic could be done).I know g
real Caufe, except it be that.n truth-he is
wife enough to know that a Law in England
will certainly do the work, as it hath done
formerly, and' in confequence his own pri-
vate Gain will be Retrenched.

Before I conclude, [ think it neceffary, for
Caution to my Cosntry- Men, to let them
know what effeGigihelc difcourfes have had
on others; when I wrote my firft Treatife,
Intereft was in the /(land of Barbadoes at 14
per cenr, where it is fince by an A& of the
Country brought down to 10 per cenr (a
great fall at once) and our weekly Gazerres
did fome Months paft inform us, that the
Swedes by a Law had bronght down their
Intereft to 6 per cent 5 neither of which can
have any good effects upon us, but certainly
the contrary, except by way of Emulation
they quicken us to provide in time for our
own Good and Profperity.

1 have now done with this Controverfie,
and therein dilcharged my Duty to my
native Country ; and chough Ignorance, Pﬂa-

: ice,

”
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lice, or private Intcrefk may yet for fome
time oppofe it, I am confident the Wifdom of
my. Cmmrry men will at length find thesr true
and general Tntereft, in the E[bablifbment of [uch
d L which, as to my own particular
Concernmefits, Fgmﬁes not two Farthings
wigether thcv do o fot. .

CHAP 1L

Concerning th®R elief .a;_?;'d
Employment of the Poor.

His is a calm Subje@, and thwarts na

€coOmmon or tprn.ral:t-. Interclt amongft
us, except that of the common Enemy of
Mankind (the Dewil ) fo I'hope that what
fhall be offered towards the eﬁ'e&mg of fo.
univerfully acceptable 2 Work as this, and
the removal of the innumerable Inconveni-
ences that do now and haye in, all Ages
attended this Kingdom, throngh defec of
fuch Provifion for the Poor, will not be ill

taken, although the Plaifter at Jirlt Eﬂ':;y do ; -

not exactly fic the Sore.
In

" S—
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In the Difcourfe of this fibjedt, I fhall
firft affert fome particulars, which I think
are agrzed by common Confent, -acd from
thence take occafion to proceed to what is.
more doubtful.

1. Thar our Poor in England beve always
been in a moft [ad avd wrecchedcondition 3 fomg
Famifhed for want of Eread, otlers Starved
with Cold and Nakednefs, and many whole
Families in all the ont Parrs of Gities and
grzat Tawaes,commonly remain in a langui-
fhing nafty and wfelels Cendition, Uncom-
fortable 4o themfelves, and Unprofitabicto
the Kingdom ; this is confelled and lament-
. ed byall Mea.
2. That ehe Childrven of our Poor bred up
dn Beggery and Laezinefs, do by that means
become not only of unbcaliby Bodjes,and more
thad ordinarily fubje& to many leathfome
Difeafes, ‘whereof very many die in their
- tender Age; and if any of chem do arrive to

years and ftrength, they are, by tleir Idls
habits contradted. in their Youth, rendered
for ever after indifpofed to Labour, and
fesve only to ftack the Kingdom with Thieves
and Beggars.

3 Lhar if all our impotent Poor were provia
dedfor, andthofc of bath Sexes and all Apes that
can g work of eny kind employed, it wonld
redoind [ome Flundyeds of Tuuufands of Pounds

i per
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per Annum to the Publick Advantage.

4. That it is onr .Du.ry to God and Namre,ﬂi
to Vrovide fory and employ the Poor.

5. That by (o doing one of the grear fins ( for
whieh this land onbr to mowrn)wonld be removed.
6. Taat our fore Fathers had pious Intentions
thavards thingood Work, as appears by the many
Statutes made by them to this purpofe.

7. That there are, places inthe World where-
in the Poor are [o provided for, and employed, as
iz Holland, Hambrough, New-England and
ohers, and, as I am wiformed, now in the City
of Paris, ; B

Thus far we all agree: The firft Quefti-
onthen that naturally occursis,

Queltion, How comes it to pafs that in En-
gland we do ot mor ever did comfortably main-
t2in 2nd emplay onr Poor 2 :

The common Anlwers to this Queftion
are, twWo.

t. Thet our Laws to this purpofe are as good
as any in the World, bur we fail inthe sxecution,

2 Thae forme Ly in rhe daysofour pious An-
ceffors th: work was done, bur now Chariry jsde-
creafedand thatis the reafon we fee the Poor
{hrneplefted as now they are.
~ In both which Anfwers ( I humbly cop:

ceive ) the cffed is miftaken for the Caufe:
For though it cannot ke denied, but there

hach been, and is a great failure in the Exe-
cution
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cution of thole Srarnees which relate to the
Poor, yet 1{ay, theeaufe of that failure hith
been occafioned by defelt of the Laws them-
felves.

For otherwife, whatis the reafon that in
our late timesof Confulion and Alteration,
wherein almoft every party in the Natioii,
at onetime or other, took their turnat the
Helm, and all had that Compafs ( thole
Laws ) to Steer by, and yet none of them
¢ould, or ever did, conduct thePoor into a
Ham&uﬁf}f fecurity to them, and profit to
the Ringdom, i. ¢. nose (wfficiently waintain-
ed the Impotent, and employed the Indigent a-
morgft we: And if this was never done in
any Age, nor by any fortof Men whatfoever
in this Kingdom, who had the ufe of thofe
Laws now in force, it feems to me a very
ftrong Argument thatit never could, nor ¢-
ver will be done by thofe Laws, and that
confequently the defeét lies in the Laws
themf{elves, not in the Men, . ¢. thofe that
fhould put themin Execution.

As to the fecond Anfwer to the aforefaid
Queftion, wherein want of Charity isafligned
for another caufe why the Poor are now fo
imuch negleted, I think itisa Scandalom,
mngrounded Accufarion of our Contersporaries
(C except in relation to building of Churches,
l’\which 1 confels this generation is not fo
h ; 12 propenfe
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Propenfe to, as former have been ) for moft
that | converfe with, are not fo much troub-
led to part with their Money, as how to
place it, thatitmaydogood, and not hurt
to the Kingdom: For, If they give to the
Beggars in the Stregrs, or at their Doors, they
fear they msy do burt by encouraging that la-
zy unprofitable kind of Life; andsfthey give
\ more than their propoytions is their refpestive Pa-
rifliesy thet ( they (ay )is but giving tothe Rich,
fou the Poor arc not fet on Work thereby,
por have the more given them; but <nly
their rich Neighbours pay the lels, And for
what was given in Churches to the wifired
Poor, and to fuch as were impoverifhed by the
Fire; wehave heard of [o many andgreat A-
bufes of that kind of Ckarity, that mofMen
are under fad difcouragements in relation
therennto.

1 Write not this to divert any Man from
Works of Charity of any kind: FHerhae
gives to any in wans does well; b be that gives
t0 Empgloy and Educate the Poor, [o @ torender
them wfeful to the Kingdom, in my judgment
dues better,

And here by the way, not toleave Men at
a lofs how co difpofe of what God fhall in-
cline their Heartstd give for the benefit of
the Poor, 1 think it not impertinent to pro=

pof the Hospitals of this City, and Poor b~
¥ bowr=
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bouring People that have prany Children, and
make a hard (hift to fuftain them by their
induitry, whereof there are muliitudes in
the out Parts of this Cury, 45 the beft objedts of
Charity at prefent.

But o return to‘my purpofle, wiz. to
prove that the want of Charity likswife that
is now, and always hach been, in rclation
to the Poor, proceedsfrom a defelfinonr Lews.
Ask any Charitable minded Man a5 he goes
along the Streets of Lowdon, viewing the

or, viz. Boys, Girl:, Men and Wamen of all
Ages, and many in good Health, &c. why
ﬁcg&n%ss do not take care for th= fetting
thofe Poor Creatures to Work? Will he
not readily anfwer, that he wilherh hearti-
ly icconld be done, the’ it coft him a great
parct of his Eltate, bt he is but one Man,
and can do nothing towards it 3 giving them
Monty, s harh been [ard, being bur 1o bring (hem
snto a liking end continuance in that way.

The fecond Queltion then s,

Queltion z. Wherein lies the defect of onr

vefent Laws relating o the Poor ?
I anfwer, that there may be many, but
I fhall here take notice of one only, which
I think to be Fundamental, and which un-
till alrered, the Poor in Enplend can never
be well provided for, or Employed; and
that when the faid Fopdamentcal Error is
I3 well
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well amended, icis almolt impoflible they
fhould lack either Work or Maintenance.
The faid radical Ervor I eftecm to be the lea-
virg it 1o the care of tuery Parifb to maintain
their own Poor only; upon which follows the
fhifting off, fending or whiping back the
Pocr Wanderers to the place of their Birth,
or laft abode: The practice whereof I have
feen many years in London, to fignifie as much
as ever it will, which is juft nothing of goed
to the Kingdom in general, or the Foor
thereof, tho’ itbe fometimes by accident to
fome of them a Punifhment without effect;

I fay without effeé, becaufe it reforms/or

the Party, nor difpofeth the minds =Fothers
to Obedjence, which are the true ends of
all Punifhment. '

As for inftance, 2 Poor idle Perfon,that will
not Work, er that no Body willEmploy in
the Country, comes up to Londonto [zt up the
Trade of Brgging; {nch a perfon probably

may Beg up and down the Streers feven |

years, it may be feven and twenty, before

any body asketh why fhe doth fo, and ifat

length fhe hath theill hap in fome Parith,,
to meet with a more vigilant Beadle than'one
of twenty of them are, all he doss is but
tolead ler the length of five or fix Houfes
into another Parifh, and then conclides, as
hic Maft crs the Parifbioners do, that he hath

done

|
|
i
|
\
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done the part of a moft diligent Officer:
bat suppofe he fhould yet go further (o the
end of his Line, which is the end of the
Law ; and the perfeé Execntion of his Cf-
fice; that is, fuppoft he fhould carry this
poor wretch to a Jultice of the Peace, and
he fhould order the Delirguent to be Whijt,
and fent from Parifbto Parifh, to the place
of her Birth or lalt Abede , which not one
Fuftice of twenty ( through pity or oth:r
caufe ) will do; even thisis a great charge
pon the Country, and yet the bufine(s of the
ation it felf wholly undore: For no fconer
the Delinguent arrive at the place al-
figned, “wr for hame or idlenefs the prefe
Iy deferts it, and wanders direétly hacL or
fome other way, heping for beit.r fortune,
whilft the Parifh to which fhe is fent, know-
Ing her a Lazy, and perhaps a worfe quali-
fy’d perfon, is as willing Lo berid of her,
as [he is to be gone from theace.
- Ifiit be here retorted upon me, that by
my own Confeflion, much of this mifchict
happens by the non, or ill Execution of the
Laws; I fay beteer Execution than you have
feen you muft not expeét; and there was ne-
" wer a good Law made that was rot woll execi-
ted,the faulr of the Law caufing a frilure of ex-
ecution, it being natural to all Men to ufe the

remedy next at hand, and reft farisfied with
D 4 fhift-
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fhifting the Evil from their own Doors ;
which in regard they can fo eafily do, by
threatning or thrufting a Poor Body'ent of
the verge of their ewn Parifh, itis unreafon-
able and vain to. hope that ever it will be
o herwile,

Forthe Lawsagainft Immates, and empows
ering the Parilhoners to take Szcurity before
they fuffer any Poor Peifon to Inhabit a-
mongft them; it may be they were prudent
Conftitition, at the timesthey were made -
(*and before England. was a place of T'rade ¥
and may be fe Rill in fome Cou:‘g{igf,
but 7 &m fure in Ciies and great _J-4is of
Trade they arve altogether improper, and con-
traryto the praSiceof otheg Citics and Trading
Towns abrosd. The Riches of a City, as of
a Nation, confifting in the multitnce of In-
babitants ; and iffo, you mult allow Inmates,

. or have a Cityof Cotrages. And if a right
courfe be taken for the fultentation of the
Paor, and fetzing them on Work, you need
invent no Stratagems to keep them out, bnt
vather to bring them in. For rke refort of
Posr toa City or Nation well managed,js in effeit
the conflux of Riches to thar City or Nation;
and therefore the fubtile Dutch receive, and
relieve, or employ all that come to them,
not enquiring what Nation, much lefswhat

Parifh they are of. ;
Queftion
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jon 3. The third Queltion: 7/ the
a‘eﬁf? e in onr Laws, how [hill wefind o veme-
d] shat may be'rational and confiftent 2

This I confefs is a hard and difficult que-
ftion, itis oneof the Ardua Regni, and may
very well deferve the moft deliberate confi-
deration of our wilelk Councelors. And if
a whole Seflion of Parliament were employ-
edjon this fingular concern, I think it would
be time fpent as much to the Glory of God
i and good of this Nation, asinany thing that
: oblc and worthy Pa:mu of their Country

be engaged in: But fecing [ have adven-
turé‘u‘iﬁeus far,] fhall humbly proceed to offer
fome general pmpafals that have a tenden-
cy towards the effefting this great Work,
which keing ferioully thought of and deba-
ted by wifer Men, may be capable of fuch
melioration as may render them in a great
meafure effeCtual to the Kingdom in general;
altho? at prefent, to preveat that common
Objection, that great Mutations are dan-
gerous ; I fhall only propole them to bz ex-
perimented in thefe parts of the Kingdom,
which are the Vitals of our body politick,
which being once made found, the cure of
the reft willinot be difficult.

Prapsfition 1. Firft then I propofe, That
the City of Lo¥don and Weftminfter, Bur-
rough of Southwark, and all other placeswith-

=
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I the ufwal Linesof Communicasion, defcribed
In the Weekly Bills of Mortalicy, may by 4t
Of Parliament be affociated into oxe Province, or
Line of Communicarion for relief of the Poor.

2. Thar there be one Affembly of Men ( and
fuchas they fhall from time to timeappoint
and deputife ) entrufted with the care for, and
treafure of,y all the poor withinthe [aid pale or
Lineof Comnrinication,

3. That the faid ATembly be incorporared by
Alk of Parliament, with perpetual Succeflion,

by the name of Fathersef the Poor, or fome - q

other honourable and fignificant Title. =~/

4. Thae all Conftables; Church-mwardeis,
Ourrfecrs, or ether Officersin all Parif?; with:
in the faid'Line, be [ubordinate and iccountable
tothe faid Fathers of tie Poor, andthery Dejuties
for, and in all things relaring to, the Poor.

5+ That the [aid Fatheys.of the Poor may have
liberty 10 aff v and receive into their common
Treafury, for relief of their Poor, fo much
Mdoney from every Parifh, as they yearly paid to
thar purpufe, any of the three Years preceeding
this Conffirution,and ta compel the payment there-
of, but not of more.

6. Thar the faid Fathers of the Poory and their
Daputies miy have very large and [ufficient power
in all things velating to the Poor,and particular-
1y to have and reccive the charitable benevo-
Jence of all perfons once every Lords Day in

every
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every Parifh-Church, and in any other Mzet-

iny of Pious Chriffians, and at any other

time or times which they fhall think fir.
n. That the fuid Fathers of the Poor, and
fuuch as they thall authorife, may bazve pomer
to purchafe Lands, evelt and cndow Work- boufes,
Hoffitals, and Houfes of Correétion, and rocx-
. ercife all other Powers rclatin%m the Poor,

that any number of Fuffices of the Peace now
maiy do, in their Qwarrer-Seffions, or other:
wife,

8. Thatthe [aid Fathers of the Poor may have

ower fo fend [uch Poor beyord the Seas as they
Thall think fit, into bisMaje|ties Plantarions, ta-
kitm2-Security for their confortable Mainte-
nance during their fervice, and for their
freedom afterwards.

9. That the [aid Fathersof the Poor may bave
power to erelt perty Banks and Lumbards for the
benefit of the Poor, if they [hall find it conzenicnt,
and alfo to reccive the one half of whatis
paid at all the Doors of Play-houfes, 2nd
have the Patent for Farthirgs, and to do what-
ever elfe his Majefly and Parliament fhall
. think fit to recommend to them, or leave

to their defcretion.

10.That the Treafure that [hall be Collegted
for this purpofe [hall be acconnted [acred, and

that it be Fellony to mifapply, cor ceal, Jend

or convert it to any other ufe or purpole

whzifoever, T
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11. That there be no Outhsy or other Tefts
impofed upon the [aid Eathers of 1he Poer, at their
admiffiony, to barr our Nonconfermifts, amongft
whom there will be found fome excellent
Tnftruments for this good Work, and fuch
as will conftantly attend it ( for if they be
kept out, the People will be cold in their
Charity, and in their hopes of the fuccefs. )

12. That the 'faid Eathers of the Poor may
conftantly wear [ome honourable Meddal, {uch as
the King and Parliament fhall devife, befides -
the green Staff which is now ufed in London
to fuch like purpofe ( but upon extraordi
nary days only ) ro dennte their Authorituesid
Office, at all times, and in all places, Fiter the
manner of the Habits in Spain, or rather as
have all che Familiars of the Inguifirion in
moft Komifh Countries, with admirable ef-
fect, though to a wicked purpofe; the con-
fequence whereof will be, that the faid Fa-
thers of the Poor, being numerous, and dif-
perk by their Habitations and Bufinefs, into
moft partsof their Province; will readily fee
any neglects of Officers, and as ealily redrels
them; the Afedd4l which they wear about
them, being afufficient Warrant to com-
mand Obedience from all Parifb-Officers
where ever they come, altho’their Perfons
be not known there,

¥3. Tbat the fwid Fathers of the Poor may
have
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bave Zifverry to admir sntotbeir Scciery and all
Powers and Priviledges equal with them,any per-
fons thas are willing to ferve Ged, their King and
Coxntry,in this piois and publick Work,the perfons
defiring to be [b admitted, paying at their admif-
fion 100 [. or more into the Poors Treafury,
as a demoanitration of the ﬁ,nccrity of their
Intentions to labour in and cultivate this
mo#k Religious Vineyard.  This l'only offer
. becaufe the number of the faid Fathers of the
3 Poor hereafter mentioned, may bz thought
Father too few than too many.

v Lhat the fatd Fatbers of the Poor, befides
the Authority now exercifed by Fuftices of the
Pease, may have [ome lefs limsted Powers given
them, in relation to the punifliment of their own
and Parifh-Officers, by peouniary muléts for the
Poors benefit in cafe of negled, and orherwile as
his Majefty and the Parliament (hall think fit.
. 15. Thar the [aid Eathers of the Poor may
bave freedom to [et the Poor on work abomt what-
Joewer Manuf abburevoey think fir, with a Non=
abffante to all Patents that have been or fhall
be granted to any private Perfon or Perfons
for the fole Mznunfafture of anyCommodity ;
the want of which Priviledze, [ have been
told, was a prejudice to the Work-houfe
at Clerkenwell, in their late defign of fetring
their Poor Children about making of AHarg-
g
X 16,
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16, That all Facancies by reafon of death of
any of the [aid Fathers of the Poor be perpetnally
Juoplizd by eletion of she Survivors.

Queft. 4. The fourth Queltion is, who fhall
('_r the Pevfins entruffed with fo greata Work,and
fueh excefs of Power.

This 15 a Queltion likewife of fome diffi-
cul'y, and the more in regard of our pre-
{ent Differences in Religions butl fhall an-
Iwer ic as well as1 can. .

In general | fay, They muft be fuch as the
Feople muft have ample fatisfattion in, or elfasie
whole defign will be loft : For if the uifiverdali-
ty of the People be not fatisfied wich the -
Perfons, they will never part with their
Money ; but if they be well fatisfied therein
they will be miraculounlly Charitable.

ueft. 5 This begets a fifth Queltion viz.
Whar fort of Mew the Peoplewill be moft fasisfi-
cdin? 0

Lanfwer, I thinkinsane [o well as fuchonly
as a common Hall of the Liwery-mien of London,
Jlall make choice of 5 it being evident by the
experience of many Ages, that the feveral
Corporations in Lowden ave the belt Admini-
Jfirators of what isleft to charitable Ufes, that
have ever been in this Kiugdom , whichis
manifeft in the regular, Juft and Prudent
management of the Hofpitals of Loxdor, and

was wilely abferved by Doitor Coller, Du}x_
‘.
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of St. Panl’s, that prudent Ecclefiaftick, when
he left the Government of that Sckoal, and
other great Revenues afligned by him for
charitable Ufes, unto the difpolition of the
Mercers Company.

Okjeit. But here it may be objected, That
Country-Gentlewien, who have Power in pla-
ces of their Refidences, and pay out of their
large Eftates confiderable fums towards the
Maintenance of their Poor within the alore-

“limited Precints, may be jultly offended if

tney likewife have not a fhare in the diftri-

butioti of what fhall be raifed to that pur-
ofe.

Anfiw. 1 anfwer,the force of this objzCtion
may be much taken off; if the City be obliged
to choofe but a certain number out of the
City, as fuppofe feventy for London, ten out
of Southwark for that Burrough, twenty for
Weftminfter, this would beft fatisfie the Pco-
ple, and I think do the Work : But ifit be
thought too much for the Ciry to have the
choice of any more than their own feventy,
the|Fuftices of Peace in their Quarrer-Seffions,
may nominate and appoint their own num-
ber of Perfonsto aflift for their refpedive
Jurildiétions, and fo to fupply the vacancy
in cafe of Death, @ec. But all muft be con-
janétive, but one Bodypolitick,, or the work
will never be done.

Queft.
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Queft. 6. The fixth Queltion is, Whas will
be the advantage jothe Kingdom in generval, and
to the Paor in particular, thas will acerue by fuch
o Society of Men, more thau s exjoyned by the
Laws at prefent 2 '

Fanfwer, innumerable and unfpeakable
are the Benefits of this Kingdom that will
arife from the Confultations and debates of
fach a wile and honeft Conncil, who being
Men (o elected as aforefaid, will cercairly
confcionably ftudy and labout to difcharge -
their truft in this fervice of God, their King

and Country. -

1. The gonr, of whar quality fatvﬂ,/:s foex
asthey aremes with, willbe inmediatly relieved
or fer onwork where they are found, w5 bous hur-
rying them from place to place, and torturing
their Bodies to no purpefe.

2. Chavitable-minded-men will kuow cortainly
where todifpafe of their Charity, [o 45 iz may be
employed to right purpofes.

3. Houfe-keepers will be freed from the intol-
lerable incumbrance of Beggars ac their Doors.

4 The Pluncations will be regularly fupplsed
with Servants, and thofe thas are Jent thither well
provided. fox,

5. The fuid Affemblywil doubelefs appoiue foma
of their awn Aembers to vifit and robiove fush
as ave fick, asoften aschere (hall be occalion,
together with Poor Labouring Families both
in Ciryand Suburbe. 6. Poor
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6. Poor Children will be Iﬂﬁr‘nﬁm’ in Learna
snug and Arts, and thereby rendered fervice-
able to their Country, and many other wor-
thy Aéts done for publick Good by the joynt
Deliberation of fo many prudent and pious
Men, aflifted with fuch a Power and Purle,
mose than can be fore-feen or exprelled by
a privare Perfon-

Queft. 7. The Seventh Queftion may be,
What ﬁs.lﬂ all the Poor of thefe Citiss and Coun-
tries, being very nuwieroms, be employed about ?

This Queftion will be anfwer’d belt by
the faid Affembly themfelves, when they
‘Have met afid confulted together, who can-
not be prefumed deficient of Invention to
fet all the Poor on Work, efpecially fince
they may eafily have admirable Prefidents
from the Pratice of Holland in this parti-
cular, and have already very good ones of
their ewn, in the Orders of their Ho/pirals
of Chri[P’s-Church and Bridewell in London ;
the Girls may be employed in mending the
Cloaths of the Aged, in Spinning, Carding, and
ather Linnen Manufaitiires, and many in Sowing
Linnen for the Exchange, or any Houfe-keepers
(that will pur omt Linnen to the Matrons that |
| bave the Government of them,

The Boys in picking Okams, making Pins,
1vdfping Wood, ma'isg Hangings, or any other
| 8annfaiturcs of any kind; which whether it

: K turns
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turns to prefent Profit or net, is not much -
material, the great Bufinefs of the Nation
being fieft but to keep the Poor from
ging znd Starving, and inuring fuch as are
able to Labour and Diftipline, that they may
Lc hereafter ufeful Members to the King- =
dom: Bur to conclude, I fay the Wifelt
Man, living "Solitarily, cannot propefe or §
imagine {uch excellent Ways and Methods
as will be inyented by the umted Wlﬁio
of fo Grave an Affembly. - .
The fitting of the faid Aensbly, I hulnbly
conceive, oughtto be, De die iz diem ; the
Querum not_more than Thirten ; whe
ther they fhall Yearly, Monthiy or.Wukly .
choofe a Prefident, how they fhall diftribute
them(elves into the feveral quarters of the,
Communication, what Lre. d'mftr.t and ol ]
Officcrs to employ, and where, and how 8f
many, will beft be’ determined by them-*
felves, and that without difficulty, becaufe!
many “that will probably be Members of the i
faid Affembly, have alrcady had large Expes 3§
rience of th: Governdent of the Hofpirals
of London. The manner of Elettion of the
faid Fathers of the Poor, 1 bumbly fuppofe,
cannot poflibly be better contrived than
after the fame way which. the Eaff-s
Company choole their Comsmiiree, which will
preven the Confufion, Irregtﬂlmr L In-
~ certitud
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certitnd that may attend the Election of
Voices, or holding up of Hands ; clpecially
becaple the Perfons to'be clected at one time
will be.very many. The {zid manner propofed
is; every Eleor, uiz. &V ery . Livery Man
To bring ito Guild-hail at the appointed day
for Eleé‘uons, a Lllt of the:whole number of
Perfons, fuchas he thinks fic, thacare to be
Eletted, and deliver the 1'ame openly unto
fuch Perfons as the Lord Mayor, Aldcrmen
and Common-Conncil Aden fhall appoint to
make the Scrutiny; which Perfens fo ej-

* prafteds withthe fd Scrutiny, feven or ten

days after, as fhall be thought fit, at another
Common-ball may declare who are the Per=
fon's Eletted by the Majority of Vores.

“If it be here objedted rto the. whale
parpofe of this Trestife, that this work
may as well be done in diftinet Parifbes, if
all Parifhes were obliged to huild Works
boafes, and employf their Poor therein; as
Darchefler and fome others have done with
good ficeefs.

T anfwer, That fuch attemprs have been
rcr_adg; in many Places to my know ledge, With
very good intents and ftrenuons endeavoirs,
bm;a]] that ever I heard of, proved vain and
ineffectual, 25 [ foar will that of Clerker s~rell,
‘exeept that fingle inftance of the Town of

A Bor;beﬂcr, which yer fignifies nothing i
K 2

l'n.u[l\,..l
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relation to the Kingdom in general, becaufe
all other places cannot do the like; nor doth
the Town of Dorchefier entertain any but
their own Poor only, and Whip away all
others; whereas that which I defign is to
propofe fuch a Feundation as fhall be large,
wife, honeft and rich enough to maintain
and employ all Poor that come within the
Pale of their Comnmunication, withouot en-
quiring where they were Borp, or laft Inha-
bited: Which I dare afhirm with Humilicy,
that nething but a Natjnal, or at leaft fuch
a Provineial Purfe can {o well do,. nor any
Perfons in this Kingdom, but fuch only as
fhall be picke out by popular Eleétion for the
reafon before alledged, wiz. That, in my
opinion, three fourthrs at lealt of the Steck mulft
ilfue from the Charity of the People; as I
doubt not but it will fo a greater Propor-
tion, if they be fatisfied in the AManagers
thercof; bur if otherwile, not the fourtieth, |
I might fay, not the hundredth part.

I propofe the Majority of the {aid Fathers
of the Poor o be Ciricens (though I am nome
my felf ) becaufe I think a great fhare of the
Money to be employed, muftand will come
from them, if ever the Work be well dong;
25 alfo, becaufe their Habitations are nearelt
the Center of their Bufinefs, and they beft
acquainted with all Affairs of this natl.u:,

%
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by their Experience in the Government of
the Ho/pirals.

Earneftly to defire and endeavour, that
the Poor of England fhould be better pro-
vided for and employed, isa work that was
much ftudied by my Decealed Father ; and
therefore though I be as ready to confefs, as
any fhall be to charge me with,Difability ro
propofe a Modcl of Laws for this great
Affair, yet I hope the more Ingenious wil
pardon me for endeavouring to give aim
towards it, fince it is fo much my duty,
which in this particolar I fhall be careful to
perform ( though 1 may be too remifs in
others) as fhall appear by more vifible and
apparent demonftrations, ifever thisdefign,
or any other ( that is like to effeft what is
defired ) [ncceed.

Now I have adventured thus fir, I fhall
proceed to publifh my Thoughts and Ob-
fervations cbncerning fome other things
that have Relation to Trade, which I do’
without any purpofe or defign, fave only
to give occafion to my Country-men, to bz
Difconrfing and Meditating upon thole
things ‘which have a tendency to publick
Good, from whence ( tho’ my Suoggeftions
‘ {hould be miftakes) probably fome good
effect may enfue, and therefore the Ingeni-

3 O;‘S
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cus, Tkrow, thongh they may differ from
me, will not blamc me for the: atl:ernpt

CHAP III

Conccrnmg Compmles of
Mcrchants

)-a,bmm of ’B!cxcb.é:r: are of two: forts:,

iE," Companiesiin foynt Stock, Tach as
the Eaft-Indiu-"ompiny, the Morcs-‘Campmq
(whichis a Branch of the Turkey-Coupany)
and the Greenland Company, whichisa Branch
of the Auftovian-Company 5 the other fore
are Companies who Trade notby a joynrStock,
.bur only are under @ Government and Re-
gulation, fuch are the! Humbrough-Gompany,
the Tk fey-Companys the Euﬂl:nd—“ampmgr,
the Adufen vid-Company.

It hath for many Years been aMoote Cafe,
whether' any Encorporating of Mmkm:,
be ‘for publick Good or not.

For my own part, [ am of Opinion,

That for Countries with which his Ma-
ity hath no Aliaxce, nor can have any by
' reafon
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xeafon of their diftance; or Barbaricy, or

Non-Communication with the Princes of
Chriftendon, Gc. where there'is a neceflicy
of Maintaining Forces and Forts ( fuch as
Eaft-India and Guiria) Companjes of Mer-
chants are abfoluce necefliry.

2..Jt feems evident 1o ey that the gresteft
pare of thefe two Trades oughe for prblick Good
o be mmanaged by joynt Srock.

1 3. I gueftionable to me, whether any other
Company of Merchants are for publick Geod
or Huwt,

4. I conclude however, that all Reftricti-
s of Trade are nanghr, and confummntly
that 00 Company whatfoever, wheth®® they
Trade in a joyrr Stock orunder Kegrlazion,
¢zn be for Publick Good, except it may be
_eafic ﬁlr all, or any of his Majefly’s Subjeils
£ be admitted into ll, or any of the fuid
Eompanies, at any time, for a very inconfide-
rable Fine, and that if the Fine exceed 204
includingzll Chargesof Admiflion, it is teo
much, and that for thefe Reafons
+ T..Becaufe the Dirch who thrive belt by
(Trade, and lave the fireft"Rules €o thrive
by, adwmit 7.0t orly any of their own People, bur
Rz Jews and 'ld"fikf"‘_!;‘éfﬁlitﬁﬁ, o be free of
$ i e, 3t 5"

% j_af their Sacieries of Merchants, o any of

J;&;ﬂ' Cities oy Towns Corporate.

Nathing in the World can enable s to
¢ Sy K + ‘ﬁﬂ

2
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coap with the Dutch in any Trade, but encreafe
of Hunds and Stock, which a general admiffion
will do; many Hands and much Stock being
as neceflary to the Profperity of any Trade,
as Men and Money to Warfare,

3. There is no pretence of any good to
the Nation by Companies, bat only Order and
Regulation of Trade; axd if that be prefer=
ved (which the admiffion of all that will
come in and fubmic to the Regulation, will
not Prejudice) all the good to the Nation
that can be hoped for, by Compauies, is ob-
tained.

4. The Eaftland, befide our Native Com-
medities, fpend great qnantities of Italjan,
Spanifh, Portwpal and Erench Commodities; Vi,
Oyl, Wine, Fruit, Sugar, Succads, Shoomack,
&c. Now in regard our Eaft Cowntry Mer-
chants of England are few, compared with
the Dureh, and intend principally that one
Trade out and home; and confequently are
not fo converfant in the aforefaid Commo-
dities, nor forward to adventure upon them,
aud feeing that by the Companies Charter
our JIralian, Spanifh, Portugal and Fremeh
Merchants, who underftand thofe Commodities
perfe@ly well, are excluded thofe Trades,
or*at leaft, if the Company will give them
leave to fend out thofe Goods, are not
permitted to bring in the Returns; lslf‘::-

oWs
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lows, that the Dutch muft fupply Devmark,
Sweden, and all parts of the Balrigue, with
moft of thofe Cemmodities; and fo it isin
Faét.

5. The Dutch who have no Eaftland-
Company, yet have ten times the Trade to the
Eaftern Partsas we have ; and for Jialy, Spain
and Portugal, where we have no Companies,
we have yet left full as much, if not more,
Trade, than the Durch. And for Reffiz and
Gregand, where we have Companies (and [
think Eftablifh’d by 4 or Affs of Parlizment)
onr Trade is in effe¢t wholly lolt, while the
Durch have, without Companies, encreafed
theirs to above Fourty times the Bulk of
what the refidoe of ours now is.

From whence may be inferred,

1. That reftrained limited Companies ave not
alone fufficient to preferve and encreafe « Trade.
2. Thar limited Companies, tho’ Eftablifbed
by Atk of Parliament, may lofe.a Trade.

3. Thar Trade may be carried on to any
part of. Chriftendom, and encreafed, withour
Companies.

4 That we bave declined more, at leaft have
encreafed lefs, in ihofe Trades limited to Com-
panies, than in others where all bis Majefties
Subjects have had equal frecdom 1o Trade.

The common Objeétions againft this eafie
Admiflion of all his Adajeftics Sulbijeits inte
Companits of Merchants, are ; Objiét.



TR A Lt g o

(o6 )

T lfﬂmbﬂmﬂnq
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" Fanfwer) Fitlt, We fee 7o fiich thirg in
Holland, nor iz theopen Trades, viz. France,
Spain, Porrigaly Traly, and all our own Fio-
fations, nieither can that well be, for to drive
aRetail Tr.ide toany purpofe, requires 4 Mans
foll'Stock, as well as his foil Ateendance, and
fo doth it to drive the Tradetof a Merclanr
and therefore few can find Stock and time o
attend boths ‘from whence it follows, that
of ‘the 'many Hundreds which in memory
havegturned Merchants, very few continned
iong to follow ‘both, bur commonly, after
two or three Years Experience;betake them-
felves wholly to' Merchandizizeor returned
‘o the fole Exercife of their Revailw. ayigbiit

" whether they o, or do not, concerns not
the Natior in gtneral whofe common In=
iterelbis to buy cheap, whatever appellation
the Selier hath, whether thar of a meer Ader-
chant, Gendlemiin: or a Shop-keeper.

Gb]e& 3. 1f Shep-keepersand other Unex-
‘perienced Perfons may, turn Merchants,: &c.
‘they willthrough Ignorance negleé buying
and fending out our Native Manufatiures,and
willfend out our Money,or Bifis of Exchange,
“to buy Forcign Commoditis, whlch is.an ap-
purc’nt National lofs.

Lanfwer, That, Shap-kgepcrs are]lke allother
Men (]ed by cheir profic) end if it be for
'ﬁicrr Advantage to fend ous ﬁ!dﬂufn&nr;ﬁ,

the

- [}



( 108) X
they will do it without forcing; and if it
be for their Profit to fend over Money or
Bills of Exchange, they will do that, and
fo will Merchanis as foon, and as much, as
they.
(gbjc&. 4. If anymay be admitted, &c. what
do we ger by our Seven Years Service, and the
grear Sums of Money our Parents gave to Bind
wi Appremtices to Merchants, cc. And who
will hercafter Bind bis Som to & Merchant ?

L anfwer, The end of Service and giwing of
Moncy with Apprencices, I bave always under-
frood to be the learning of the Art or Science
of Merchandizing, not the Furchafing of anm
Tmmunity or Monopoly, 10 the Prejudsce of our
Country; and that it is fo, is evident from
the Practice, there being many general Afer-
cbantr that are free of no particular Company,
who can have as large Sums of Money with
Apprentices, as any other that are free of
one or more particular Companies of Mer-
chamts 3 and many Merchants that are free
of particular Companices, unto whom few
will give any confliderable Sums, of Money
with Appreniices 5 the Proportion of Money
given with Apprentices not following the
Company a Merehant is free of, but the con-
dition of the Mafter, as to his more or lefs
reputed Skill in his Galling, Thriving or

going backward, greater or leller Trade,
well
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well or ill Government of himfelf and
Family, &e. :

Obje&t. 5. If all (hould be admirred on fuch
eafie terms, will not that be manifeft injujtice ¢
the Companies of Merchants, who by them-
felves or Predeceffivs bave been at grear Dif.
bur[ments to Purchafe Priviledges and Limu-
nities Abroad, as the Turkey-Company, and
the Hambrough-Company hawe done,

Ianfwer, Thatlam yet to learn chat any
Company of Merchants not Trading with a
Joyn Stock, fuch as the Turkey, Hambrox 7h,
Mufcovia and Eaftland Companies, ever Pur-
chafed their Priviledges, or Built and Main-
tained Forts, Caltles, or Faftories, or made
any, Wars at their own Charge ; but I know
the Turkey Company do maintain an Em-
baffador and two Confulg and are fome-
times necellitated to make prefents to the
Grand Seignior, or his great Officers; and
the Hambrowgh Company are at fome charge
to maintain their Deputy, and Minifter 2t
Hambrongh; and [ think it would be grear
Injultice that any fhould Tvade to the places
within their Charters, withour paying the
fame Duties of [_eviations towards the Com -
panies charge as the prefent Adventurers
do pay, but | know not why any (hould be
barred from Trading to thofe places, or
forced to pay a great Fine for Admiflion,

that



(110)
that arc willing to pay the Comparies Duties, ‘1
and fubmit to the Companies Regulationand
Orders in other refpefts. = A 3 g
Obj. 6. If all may be admiceed,; 2 aforefaid,
ther fiuch members’ of Shop-keepers and orhers
would come into the Sociery of Merchantsy
would by the Majority of Fores ‘fo'much alter the
Gavermowrs, Deputy and Affiffants of the ¥es
{pective Comparies, thas fgnorant Perfons wonld
come into thefe ruling places, 1o the gemeral
prejudice of thofe Trades, i T
I anfwer, Thofe that make this Objef¥ion,
if they be Meychants, know there u very lirtle
en it for that jt i not 1o be'expefled thiae 1wenty
Shap-keeperg will come'into any one Cosmpany: ina
Tear 3 and’ theréfore can have'no confide-
rable Influence npon rheﬁle&ions;* bue if
many more (liowd come in, it would be the
berter for the Narion, and not the worfe for -
the Company, for that all Men-are led by
their Intereft;i and it being the common
Intereft of all that engage in #ny Trade, that
the Trade fhould be regulared and governed
by wife, honeft and able Men, there is no
doubt but moft Men will Vote for fuch as
they efleem fo to be, which 'is manifeft in
the Eafi-India Company, where neither Gens
tlemen mor Shop-keepers were ar "firft excluded,
neither are'they yet kept oot ; any Englifl-
man whatfocyer being peremitred to W?“
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that Compary tiiar will buy an Aftior, payive
only five Pownds to the Company. for his admif-
Jfion; and yer undenisble Expsrience hath

sconvinced all Gain-fayers in this matter ;

wthat Company, fince its baving had fo large

and Narional a I‘oundat‘an Lh\ ing likewile

shad ‘a fuceeflion of mach: better Gowermonrs,

- Depities and #fifbarts than ever it had upon

¥

.

that narrew bottom it ffood formerly, when
none could be admitted to the freedom of
that Company, for lels than a Finc of Fifiy
Ponnds; and the [uceefs hath been anfwer-
able, For the firft Company [ersled upon thae
narrow dimired Imtereft, althouzh: their Srock

was larger than this, &Myed i fivallycame

. to Ruin and Dc{}m'}:on Whereas on the

contrary, this being fettled on morerational,

and confequently more jult, as well asmore
profitable Principles barh throngh Gaa’s Goods
7efs thriven and enereafed to the trebling of

E ;fmr ﬁrﬁ Stock. _ i
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S H-AR & IV
Concerning the Aét of Na-
‘Uigation. '

f I 'Hongh this 4% be by moft conclnded
a very Beneficial A& for this King-

dom, clpecially by the Afaflers and Owners .

of Shipping, and by all Ses-men; yet fome
there are, both wife and honef Gentlermen
and Merchants, that doube whether the In-
conveniences it hath brought with it, be
not greater than the Conveniences.

For my own part, 1 amof opinion thatin
relation to Trude, Shipping, Prefit and Power,
ic is dhe of the choiceft and mof} prudent
Afts that sver was made in England; and
without which we had not now been Owuers
0)" one half the Shipping, nor Trade, nor Em-
ployed, one half the Ses-men which we do
at prefent ; but fecing time hath difcovered
fome Inconveniences in it, if not Defects,which
in my poor opinicn do admit of an eafie

Amendment, and fecing that the whole 4
is
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is ' not approved by unanimous Confent, 1
thought fit to Difcourf{e alirtle concerning
it, wherein after a plain method I fhall lay
down fuch Objedtions as 1 have met with,
and fubjoyn my Anf{wers, with fuch Reafons
as occur o my Memory in Confirmation of
my own Gpinion.

The Obje&tions againft the whole 4 are
{uch as thefle; :

Objeét. 1. Some have told me, That I onall
occalions magnifie the Durch Poljcy in relation
to their Trade, end the Durch have no Atk
of Navigation, and thercfore they are cer-
tainly not always in the right, as to the un-
derftanding of their trueintereft in Trade,
or elfe we are in the wrong in this.

I'anfwer, Tam yet to be infermed where
tlic Darch have milled their proper Incereft
in Trade; but that which is fit for onc Na-
tion to doin relation to their Trade, is not
fit for all; no morethan the fame Policy is
neceflary to a prevailing Army that are
Mafters of the Field, astoan Army of lefs
force, to be able to encounter their Enc-
my at all times and places: The Durch by
reafon of their great Stocks, low Intereff, mulrs-
tude of Merchants and Shipping, are Mafters of
the Fieldin Trade, and thercfore have no nicad
10 busld C affles, Fortreffes and places of Retreat ;
 fuch I account Laws of Limitation, and Se-
| euring of Particular Trades to the Nasioes
| 54 of
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of any Kingdom ; becaufe they, wizs the
Dutch, may be well aflured, That no Navior
can enter 11 common with them in any Tradey to
gan Bread by i, while their own Tfeof Money
¢ at 3 per cent, andotbers at 6 Per cent and
aprards, &c. Whereas if we -fhould fuifer
their Shipping in common wich oursin thefe
Trades whichrare fecured to the Englifls by |
Ait of Navigaiion, they muft peceflarily; in |
a few Years, for the reafons above-faid, Eat
us quite out of them - | :

Ok, 2. The fecond O'jeftion, toithe
whole Af is; Some will, confefs that as to
Mrrehanes and: Ownent of Ships, the A& of
Navigation is eminemrly Beneficial, but fay, that
Mercuants and Omnersare butan Inconfidera-
ble number of Men in refped of the.whole
Nariony and chat Incercft of the greater num-
ber, that our NariveCammadicies and Mank-
faciures hould be raken from us at the belt
Rates, and Foreign Commedities fold us ac
the cheapelt, wich admiflion of Datch Ader~
cluants and Sbi ping in common with the Englih,
by my own Implicagion would effed. .

My anfwer is, That I cannot deny but this
may be true, 1f the prefent Profit of the
generality be barely andifingly confidered 5
bat this Kingdom being an Jfland, the defence
whereof hath always been: our Shipprmg and
Seaemeny it feems o me abfelurcly um}i?-.

that
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that Profic and Power oughr jeyntly to be confider=
ed, and if fo, I think none can deny but the
Ad of Nuvsgaion hath and doth oceafion
building and employing three times the
number of Ships and Sea-mem, that otherwile
we fhould or weuld do ; and that confe-

_quently, If oxr Force at Sea were [o greatly

smpasred, it would expofe s to the receiving of
#ll kind of Injuries and Affronts from ewr Neigh-
bonrs, and in conolnfion render s a defpicable
and wiferable People.

Objeétions to [everal Parts of the AiF of
NAVIGATION.

Object. 1. The Inhabitants and Planters of
o Plantatwns in America, fay, The Af wik
w7 time Rusntheir Plantations, if they may not be
permitted, atleaff, to carry their Sugarsto the
beft Markets, and not be compelled to [end all to,
and receive all Commodities from England.

L anfwer, If they were not kepr to the Rules
ef the A6l of Navigarion, the eonfequence would
be, that in a few Tears the Benefic of them
would be wholly loft to the Nationn 5 It being
agreeable to the Policy of the Dutch, Dares,
French, Spansards, Portugals and all Nations in
the World, to keep their external Provinces

~and Collenses in a fubje@tion unto, and de-

L2 pendency
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pendency wpon their Aoiher- Kingdom, and
if they fhould nce do'fo, ‘the Dutch, who,asl
have {aid, are Mafters of the Field in Trade,
would carry away the greateft of advantage
by the Plantations ef all the Princes in
Chriffendom, leaving us and others only the
trouble of Breeding Men, and fending them
abroad to Cultivate the Ground, and have
Bread for their Indultry. '
Here, by the way, withentire Submiflion
to ehe grezter Wildom of thofe whom it
much more concerns, give me leave to Que-
1y, Whether, inffead of the late Probibition of
Irilh Cartle, it would nor have' bien more for
the Benefir of this Kingdom of England, co fuffer
the Irifh to bring into England, nor only their -
Live Carle, but alfo all 'otker Commoajitios of
the Growth or Manufaéture of that Kingdom,
Chuftom free, or on eafte Ciiftoms, and to'prohsbss
them from Trading bomr-‘ma?a'gor ontwardwith
7he Dutchy or onr own Plintations, or any ather
places, excepr che Kingdom of England ¢ 2aof
cersainly [ach a Law wonld in & few Tears |
wonderfully encreafe the Trade, Shipping, and
Riches of thes Nation. :
Query 2. Wonld not this be a good Addition
to the oA} of Navigation, and much enereafethe
enployment of Englifh Shipping and Sed-vien, as
well sn bringing from shence all the Commodsties
of that Counrry, a [upplying that Counsry with |
4 Dcals,t"l

i
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Deals, Salt, and all other Foreign Commodities
®hich now they bave from the Datch?

Que. 3. Would not this be < means effeéinally
10 prevent the Exportation of Irith Wioul, mhish
now goes frequently snto France and Holland,
10 the manifeft avd great Damage both of Eng-
land and Ireland ?

Que. 4. Would not this be a Feortrefs or Law
10 [ecure to ws the whole Trade of Ireland ?

Que. 5. Would nor this render that which
now diminifheth, and feems Dangerons to, the
value of Lads in England, viz., The gramth
of Ireland, advantagions, by m'rmfr of Trade
and Sf:lppmg., and.cenfequently the Power of this
Kingdsm ?

Objeit. 2. The fecond Objection to part of
the A of Navigasion, is viually made by
the Eaftland and Norwey Merchants, who
afirm, that in effect their Trade is much
declined fince the pafling the A¢ of Navigs-
tion5 and the Danes, Swedes, Holftepers, and
all Eafterlings, who by the faid 4/ may Im-
port Timber and other Esfters Commaodities,
have encreafed in the number of sheir Ship-
ping, imployed in this Trade, fince our 4éf of
Navigation, at leaft two third parts; and the
Englifh have proportionably declined in the
number of theirs imployed in that T7ade.

I anfwer, That I believe the matter of
Falt Afferted is true, as well as the caufe

L3 afligned,

%

o
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alligned, viz. the A4 of Navigation 5 and yet
this fhould not make us out of love with that
excellent Law, rather let it put us upon.
contriving the Amendment of this {feeming
Defect, or Incenvenience, the Cure where-
of, I hope upon mature Confideration, will
not be found difficult, for which I humbly
Propound to the Wifdos.of Parliament; wiz.
Thata Law be mzde to impofe a Cuftor of
at leaft 30 or 25 L per cenr, on all Eqftland
Commodiries, Timber, Boards, Pipe-ftaves and
Sale Imported into England and Ireland wron
any Ships but Englilh Buile Ships ; or at leaft
fuch only as are Sailed withan Englifh Maffer,
and at leaft three fourths Englifh Mariners.
And that for thele Reafons 5
Reafon Firlt; If this be nor done, the Danss,
Swedes and Eafterlings will certainly iu a few
Tears carry the whole Trade, by reafon of the
difference ef the Charge of Building a Ship
fit for that Trade there or here, iz, a£ly-
boar of 300 Tunsnew Builr,and fet to Sea fer
fuch a Voyage, may coft there 13 or 1400/
which here would coft. from 22 to 240e L
which is fo vaft a Difproportion, that it is
impoflible for an Ezglifly man to coap with
a Dane in that Navigarion under fuch a Dif-
couragement ; to ballance which there is
sothing but the Strangers Duty which the
Dane now pays, which may cometo § or 6 /-
' per.
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F” Ship, per Yoyage, at meft, one with ano-
ther,which is Jncomparible with thedilference
of Price between the firlt colt of the Ships
in either Nation. And this is {o.evident to
thofe who are converiant in thofesTrades,
that befides the decreafe of cur Shipping,
and encreafe of theirs that hath already
happened , ours in Probability had becn
wiholly beaten ost of the Trade, and only
Danes and Eafterlirgs freighted, had we
been neceffitated to Luild Exglifh Ships, and
had not been recruited on mederate Prices
by Ely boats ('being Ships proper for this
Trade) taken in the late Durch War, and
by a further fupply of Scerch Prizes “like-
wile, through his #Majefties Permiflion and
Indulgence.

Reaf. 2. Becaufe the number of Strangers
Ships Imployed in theaforefaid Trade Year-
1y, I eltimate to be about two hundred Sail ;
which if fuch a Law were made, muft una-
voidably be all Excluded, and the Employ-
ment fall whollysinto E#_gii, i Hands ; which
would be an Excellent Nurfery, and give
conftant Maintenance to a brave Number'of
Englifh Sea-men, more than we can or do
employ at prefent.

Reaf. 3. The Ait of Navigation is now of
Sevemieen or Eighteen Tears [tanding in Eng-
lmd and yer in all :befc Tears,very few, if any,

Englifh
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Englifh Ships have been Builr fit for this Trade,
the reafon whereof is that before mentioned,
@iz, That it is cheaper freighting of Dapnes
and Eaflerlings ; and it being fo,and all Men
naturallyled by their Profit, it feems to me
in vain to expe@ that ever this Lamp will
procure the Building of one Englifh Ship fit
for that employment, till thofe Strangers are
excluded this Trade for England; and much
more improbable it is, that any fhonld now
be Built, than it was formerly, when the A&
was fitft made, becaufe Timber is now at
almoft double the price in England'it Was
then, The confequence whereof is, That if wimely
Provifion be not made by fome additional Law,
when our old Stock of Flemilh Prizes is worn
onr, asmany of them are alveady, we [hall have
wery few or no Ships in this Trade. '

The Objeitions which I have heard made to
this Propofirion, are, wiz.

Object. 1. If fuch an Fmpofitior be laid on
thofe grofs Commodities imported by Strang=
ers Ships, that will amount®to the excluding

all Strangers from this Trade ; we fhall want .

Ships in England to carry on the Trade, and
fo the Commodity will not be had, orelfe
will come very dear to us.

Uanfwer, If the Commodity (hould be fome-
what dearer for the prefent, it would be:
no lofs to the Narjon in general, becaufeall”

i Freighe
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Freight would 'be paid to Emglillh Aen 4
whereas the Freight paid to Sernngers (which
upon thofe Commedities is commonly as
much or more than the value of Goods) is
all clear lofs to the Nation,

adly, 1f there thould be a prefent want of
Shipping, and the Parliament fhall pleafe to
enjoyn us to Build Englifh Ships for this
Trade; Thisextraordinary good Effett will
follow, wiz.

It will engage us to do that we never yet
did, viz. To fall to Building of Fly-boars
(great Ships of burthen, of no ferce, and
fmall charge in Sailing ) which would be
the moft Prefitable Undertaking that ever
Englifh Men were engaged in,and that which
is abfolutely neceflary to be done, if ever
we intend to board the Dutch in their Trede
and Nawigation ; thefe Fly-boats being the
Milk-Cows of Holland, from which they have
[ucked manifoldly greaser Profir than from all
their Ships of ferce; thongh both [ know are
necellary : But if at ficlt the Parliament fhall
think fit to enjoyn us only to Ships Sailed
with an Englifh Mafier, and three fourths
Englifh Adatincrs, the Danes and Eaflerlings
being by this means put out of fo great an
“Employment for thisShipping, we fhall buy
Ships proper for this Trade on eafie Terms
of them, perhaps for half their coft, which

undcr-
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undervalue in Porchafé will be a prefent
clear Profit to"England. '« « ;

Olyedt. 2. If this be'done in Englind, may
not other Princes account it hard and un-
reafonable, and confequently Retaliate the
like upon us?

To anfwer this Objefion, it’s neceflary to
enquire what Kigdom and Counery will be
concerned in this Law,

1/} Then, ltaly, Spain and Poreugal will
be wholly Unconcerned.

2dly, So will Frenchy who, if they were
concerned, can take no offence, while they
lay an I'mpofition of 50 or 6o per cene upon
our Drapery Y .

3dly, The Dutchand Haemburgers wou
not by f(uch additional Law be more ex-
cluded than now they are, and the latter
would liave an advantage by it, in cafe the
Danes fhouold ( as ic may be fuppofed they
will ) lay a Twx upon our Shipping there;
for the confequence thereof would be, that
much of thole kind of Commodities we
fhould fetch from Hupsbrongh, where they
are plentifolly to be had, theugh at a lic=
112 dearer Rate, and yet not fo dear, but
that the Dureb fetch Yearly thence 350 or
400 Shipr Loading of Ziwber, and othep
Wovden Commodities,

by,
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4thbly, The Swedss would have an appa-
rent Benefit by it, by turning a great part
of the Stream of our Trade for thofe Com-
nodities to Gotremborow, and divers other
parts of Sweden, thatare Jately opened, and
now opening, where very large quantities
of Timber, Mafts and Boards likewiic may be
had, thongh fome fmall matter dearer than
in Norway : Befides, if the Swedes fhould
expect no advantage, but rather lofs, by fuch
amendment of oar own Laws, they have no
reafon to be angry, becaufe they have lately
made fo many Laws for Encouragement of
their own Shipping and Navigation, and con-
fequently Difcouragement of ours, that do
in effedt amount to a Prohibition of the
Englifh from fending their own Manufuétures
to Sweden in Englifh Shipping, infomuch that
the Englifi Merchants, when Swedifli Ship-
ping doth not prefent, are forced many
times to fend their Goods te Elfizore, to
lye there till a Swedifh Ship come by to
put them aboard of, and pay their Fadto-
ridge, and other Charges ; becaufe if they
fhonld fend them on Englifh Ships, the Du-
ties are fo high in Sweden, that it is im-
poflible for them to make their firft colt of
them.
5thly, The Eafterling or Hans-Towns, the?
" they were excluded this Trade for England
: ] with
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with their Shipping, whereof they have
lictle ( the greatelt (hare being carried away
by the Danes) would be gainers by the en-
ereafe of our Trade with them, for Boards,
Timber, Spruce Deals, &¢. at Dantzick, Quin/-
boraugh, and other places, which would be
very confiderable in cafe the King of Den-
mark fhovld impofe any confiderable Extra-
ordinary Tribute on our. Shipping ; which
brings me to the third Objedtson.

Objeét, 3. If this be done, will not the
King of Denmark_ lay a great Impofition up=
on all our Shipping that Trade into his Do-
minions, and allo upon our. Drapery, and o-
ther Native Engl/ifh Commodities.

I anfwer, That whatever that King may
do at firft, I am perfwaded after he hath
confidered of it, he will be moderate in his
Impofirions, becaufe he can hurt none but
himfelf by making them great ; for as to
Drapery, and other Exglifh Goods, his Coun-
try {pends none worth fpeaking of, and thar
charged with abont 30 or 4o per cent Cuffom
already ; nine tenths of all che Timber and
Boards we fetch from thence, being, in my
apinion, Purcliafed with ready Dollars fent
from England and Holland ; and if he fhould
by a great Impofition totally Dilceurage us
from Trading with bis People, we fhould
lay out that Money with the Swedes, Huam-

‘xrg’m, 2
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‘burgers, Dawtzickers, and others, where we
may have fufficient fupply, while the Daznes

‘would be exceedingly Burthened with the
Iying of their Goods upon their Hands ;
‘there being in Norway great quantities of
Goods, wiz. The Courfe Hemlock, Timber,

commonly brought from Lerwick, Tunfberry,

Sandyford, Oskeftrand, Hollunfivard, and many

other parts, which no Nuatson in the World
Trades with them for, or will buy or ufz,

buc'the Ezglifh only. ;

(el AP Y

~ Concerning Transferrence
of Debts.

" HE great Advantage that would accrue
‘L o this Kingdom, by & Law for Tran/-
ferring Bills of Debt, from one Ferfon 1o
another, iy fufficiently nnderftood by moft
Men, efpecially by Merche:s.
The difficulty feems not to be fo much in
. making of a Law to ehis purpofe; as reducing
it
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it to pratice, becaufe we have been fo long
accultomed to buy and fell Goods by verbal
Contratts only, that Richand great Men for
fome time will be apt to think it 2 Biminu-
tion of their Reputation, to have Bills under
their Hands and Scals demanded of them
for Goods bought; and meaner Men will
fear the loofing ef their Cuftomers, by in-
L[ting upen having fach Bills for what they
fell ; which Inconveniency probably may be
avoided, and the Good hoped for fully at-
tained, if it be Enadled :

1. That all and every Per[an and Perfons, Ni-
tive and Foreign, Bodies Politick and Cerporare,
Being or Inbabizing within vhe Kingdom of Eng-
land, or Dominion of Wales, who from and
afeer the dayof | fball buy and receive
any Wares, Gands and Merchandize from
othersy (hall immediately on receip: thevesf (im
€afc ready money bz niot paid for the fame) pive
wnto bim or them of whom [uch Goods, Wiares
and Merchandize [hall be boughe, or to bis and
their ufe, a Bill or Writing cbligatory, wnder the
Hand and Seal of bim or them fo buying the fane,
which [hall mention the quality of the faid Goody,
and the neat fum of monry, with the time or
times of payment agreed upon. .

2. Thar all Perfons, &c. may Transfer the
faid Bills under their Hands to any other, by «
[hors affignarion om the back_fide. 'yl

3. Ther i
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3. That every fuch Afignee may Re-affign
totics quotics.

- 4. Afrer fuch Affignment, it [hall not be in
the power. of any. Affignor to make void, relesfe
or difvharge the Debr.

5. No Debrs after Aflignmert, to be liable
to any Attackments, Exconrion, Statute or Com-
miffion of Bankrupt, or other Demand, as the
Eftate of bim or them that Affigned the [ame.

6. That cach Afignmenr [hall abfolutcly veft
the Property into the Affignee, to'all intents and
parpofe.

7- Lbat fuch Affignments being received, and
Receipts or Difcharges given for the fame, fhall

be deemed good Payment.
e Tbﬂ all Goods fold above rhe vaine of 10 1.
after the day of for which o [uch

Bill or Writing obligaiory [Eall be grven or ten-
&red as aforefuid, ro the Seller or Sellers thereof,
or to bz or their Ufe, [hall be deeined and con-
[Erned 1o all sntenrs and purpofes in the Law, as
if the [ame had been Contratted for to be paid
11 ready Money, any Conseffion er Ferbal Agree-
wient between the [aid Partics 1o the contrary
7ot mﬂbﬂ“:nd ing. :

This Claofe I hope may be effeGual to
initiate us to a praftice and obfervance of
fuch a Law.

9. Thu the firfe Affignment of any [uch Bill
er Eille of Debr, be 1o this or the like effe’E.
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1 A, B. Do engage and attelt, that the
Dele, within mentioned, is a trpe D:br and’
no part of it paid to me, or to my ufe, or
difcharged by me; and 1 do hereby Aflign
over the fame to C. D. for his own Account.

10. Aud that the feccond, and all ther afrer
Affiswations ugor any fuch Bills, fhall be to this
or the like effeity viz,

1A. B. do atteft, that no part of the
within-mentioned Debs is paid to me or my
ufe, or diftharged by me; and 1do hereul;‘;
Transfer the fame to € D.

The Objeétions 1 have met with to the
making fuch a Law are, wit,

Objet. 1, This would be Repugnant to our
common Law, and [ome Statutes, Viz. Ma;‘g.
u‘n:mcc, Champarty, Bankrupty; &c. -

. 1 anfwer, Not fo Repugnant as at firfk
v:ew it feems to be, for, though by our
Laws at prefent, Bondsand Bills canpot be
Afigued, Mortgages (which are but another
kind of Security for Moncy IentJ may be
Afligned. '

2, If any Laws at prefent are Repognant
to the common good of the Nation, and if
the making of fuch anew Law will effeétu-
ally encreafe the ufeful Stock of the Natiow,
at leaftone third part, and greatly eafe the
Courfe of Trade, as | humbly conceive this

will doy I hope none will deny but it may
conllﬁ
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confift with the Wifdom of Parliumcrs to
create new Laws.

3. ‘Molt of our Statutes were made in
times' bcfore we underfiood Trade in Eng-
land; and the fame Policy and Laws that
were goad then, and may yet be good for a
Gountry deftitote of imerce, may not
be fo fit for us now, nor for any Nation fo
abounding with Trade as England doth at
prefent.

Object. 2. Maynot thisoccafion many Cheats
and LawSkits.

Anfw. 1. I anfwer no,Experience manifefts

_the contrary, notonly mother Kingdoms
and Countries abroad where Transferrance
of Bills of Debt is in ufe, but even in our

. own, where we have for many Ages had the

| Experience of Indor[ment on Bills of Exchange,

' and in this prefent Age ofthe paffing of Gold-

. Smiths Notes from one Man to another,
which two pradtices are very like to the

| defigned way of Transferring Bills of Debt,
and yet no confiderable Cheats or Inconye-
niencies have arifen thereby.

Anfw.2. No Man can be Cheated except it
be with his own confent, and we commonly
fay capeaf empfo2, no Man is to be forced
to accept anothers Bill that himfelf doth
not approve of; and no Man will axcept of
anather Mans Eill eccept he know him, nor

M until
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until he hath ufed means to fatisfie himfelf
concerning him, no more than he will fell
his Goods to a Stranger,unlefs be hath fome
reafonto believe he is able to pay him.

Object. 3. Will not fuch a Law & this be
wery iroublefom, efpeciallyin Eairs gnd Mar-
kets, and alfo to Ggntlemen and Lfdm, when
:bcy [lall be forced Yor all Goods they buy above
2he Value of 101, 1o give Bills under their Hands
and Scals ?

I anfwer,this Law will notatall Incommodc |
Gentlemen as to what they Buy in Shops,
@¢. neither thofe that converfe in Fairsand
Markets ; for that which Gentlemen buyin
Shops, @e¢. and athers in Fairs, Cc. they
either pay or promife ready Money, orclie
fay nothing of the time of payment, which
the Law underftandgito be the fame with a
promile of prefent pay; fo that if they give
no Bills there is.no penalty attends the
neglet or refulal, but only that the contract
between the Buyer and Seller fhall be pre=
fimed in the Law to be as if it were madc
for ready Money.

CHAE.
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CHAP. VI.

Concerning a Court Mer-
chant,

Have conceived great hope from the late

I moft Prudent aad Charitable Inftiryrion

of that Fudicature, for determinarion of

Differences touching Houles burnt.by the

late Firein London, that this Kingdom will
at length be blefled with a happy method,
for the fpeedy, eafie and cheap deciding of

Differences between AMerchants Mafters of
SHps and Seamen, 6. by fome Court or Coures
of aerchants, like thofe whichare eftablifhed

in moft of the grect Citics and Towns in

France, Holland and other places; the wane

witereofin England, is and hath ever beena

great bar to the Progrefs and Grandenr of
theTrade of chis Kingdom; 2s for inftance,

if Merchants happento have differences with

“afters and Owners of Ships, vpon Charrer-
Purties ov decounts beyond Sea, ¢e, The
R Mz Suig
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$uit is commonly firft commenced in the
Admiralry Court , Where, after tedious At-
tendance and’ vaft Expences, probably juit
before the Caufe fhould come to determina-
tion, it is either removed into the Dele-
gates, where i® may hang in fofpence until
the Plaintiff and Defendam have empty pur=
fes and gray Heads, or clfc becanfle moft
Contra@ts for Maritim Affairs, are made
wpon the Land ¢and molt Accidents hap-
pen in fome Rivers or Harbours here, ‘or
beyond Sea, and not in aits mars ) The De=
fendant brings his Writ of Probibitien, and
removes the Cauft into his Maje[rizs Court of
King’s Bewch, where, after great Expences
of Time and Money, itis well if we can make
our own Courcil (being Common Lamyers )
underftand one half of our Cafe, we being
among[t them as ina Foreign Country, our
Language firange to them, and theirs as
ftrange to us ; afterall, no Atteftations of
Foreign Notaries, nor other publick Inftru-
“ments from beyond Sea, being Evidences at
Law, and the Accounts depending, confift~
ing perhaps of an hundred or more feveral
Articles, which are as fo many llues at Law;
the Caufe molt come into the Chancery,
where afcer many Years tedious Travels to
Weftminfter, with black Boyes and greea
Bags, when the Plaintiff and Defendant h.ivca
tr
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tired their Bodies,diftrafted their Minds,and
confumed their Eftates, the Caufe, if ever it
be ended , is commonly by order of that
Court referred to Merchants, ending mife-
rably, where it might have had at firft a
happy Iffue ; if it had begun right.

From whence follow thefe Natioral -
conveniences.

1. [r i avaft Expence to the Perfons con-
cerned.

2. It takes off Men from follswing their €al-
Lings, ro the Publick lofs, a5 well s the particular
Dfmsgu of the coneerned, thar time being loff
10 the Nation that i [pent in Law. Suits.

3. It'males Men, after they have once at-
tajned indifferent Eftates, o leave Tyading, and
for eafe to 1urn Countyy Gentle-men, whereas
great and experienced Men are the only Fer-
fons thar ofolt mate the Darch in Trade, if
ever we do ir.

4o 1t is my opinion,agrear caufe ofabe Prodie
gulsty, Idlenefs and Injuftice of many of our Ma:
fiers of Ships in England, #vd confequently a
wonderfid bar to the growth of our Enzlifh Na-
vigetion, who knowing that their owners
cannot Legally ejedt them, cfpecially if the
Mafter have a part of the Ship himf&lf, but
that rémedy to the Owmers will bs worle
than the Difeale, which occafions AMafters
refume todo thofe things, and be guil-
e M3z ty
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ty of fuch negleéts, as naturally they would *'|
not, if they ftood more upon their good
behaviour.

1 could fay much more of the Damage
this Nation fuftains by the want of a Law-
Merchane, bot that is {o cvident toall Mens
Experience, that T fhall not longer infilt
upon it, bat procced humbly to propofe
fome particulars, which, being duely confi-
dered, may peradventureby wiler Heads bz
Improved towards the cure of this Evil ,
viZ. {

t. That it be Enatled that there [hallbe
erecied within the City of London, affanding
Court Metchant, to confift of rwelve able Mer-
chiants, fuchas [hall be chofen by the Livery
Men of the fud Cizy in their common Hally as
the time and inthe manner hercin after limsied
and appoinred. e '

2. Lhat the faid tiwelve perfons [0 to be EleS-
€d; or any three or more of them, [irting at the
fame sime and place, and not orherwife, fall be -
accounted Judiciary Merchants, and Authors
xed o bear and determine all Differences and De-
mands what focver, which have avifen  and
nor hitherto determined ) or may any uhymr:ﬁ
between Mevchants, Trades-Men, Ar;i_ﬁe:rsa%
Malters and Owners of Ships, Sea-Men,
Boat-Men and Freighters of Ships, or aayo-
thir perfon having Relation: 1o Merchand%m :
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Tradeor Shiping,for o concerningany Accognt
or Accountsof Merchants, Frtf;gbr ofs.f:fp; 5 or
Gonds, Bill or Bills of Exchange, or Bills of
Bortwmry, or Bumcery, or {6r Work done Kpony er
Muerials deliwered to the ufc of any Ship, or
Moxey dus for fale of Goods; or any other thing
relating to Trade or Shippivg.

. 3- L hat_any three or more of them ( as the
Fudges lavely did at Cliffora’s-Jnn ) may pro-
ceed fummarily to the bearing and decermining of
any fuch Differences, and that their [enterce [ball
be final, from which there [ball be no appeal or
reviem, otberwife than a4 is hercafter mentioned,
wor any Writ of Error lic for the removal, or
reserfalof ihe [ame.

4 Thattbey or anythree of them may iffuc one
Jwmmens for conveening all perfons before them,
@ tke Judges did, &c.

5. Thar they be a Court of Record, as the
Judges were, &c. :

6. That they take nothing for their own pains,
direltly er indiretly,buc fix perice cach for (igning
every final Order in every Canfe, whereof the
walue of the Mopey 0 be pajd dorh not exceediol.
and 12d. for all Caufes nor exceeding 100 L.
And oxly 2 5. cach for all Caufes exceeding the

valucof 1col.

. The faid Feesto be due and payabilonly to
Jfuch and [o many of the [aid Fudiciary Mer-
- &hants & bmrj the [aid Canfe and Canfes,
. M 4 and
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and Signed the Fudgmentsor final Decrees in

them, . .

7. That for Rewards to Officers, the Fudici=
ary Merchants do conftitute a Table of reafona-
ble Fees, 1o be corfirmed by thetwo Lord Chief-
Juftices, and Lord Chief Baron of the Ex-
chequer.

8. That snany Cafe determined by a lefs mum-
ber than [even of the [aid Fudjciary Merchants,
there may be an Appeal to feven or more, as was
Titely prattifed in the afore-mentioned Ju-
dicatore. Pt

9. That they .y have power to levy Exeon-
tions upon Eftates real or perfonal, with fuch
Reftriltions a4 the Parlisment [hall pleafeto’upa
point. . -
10. That the exten of the Furifdittion of the
Jzid Court, [hall be to all Plices within ten
Miles of London, or only 1o the late Lines of
Compprization ;. #s the Parliament (hail think

e,

iy That the faid Fudiciary Merchants and
their Officers,befure they exercife their Anthority,
take fuch Qaths aithe Parliament [hall pleafeto
App it

12. Thar if any-of the Tudiciary Merchants
be Profggnted for exercifing any of the Powers
that (WM be commitied to them, they may plead
tbe gemeral Iffue,ard give the A in evidence for
their Defences .

« 13. Thae
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153 That no Wrir or Wiits of Superfedeas
Certiorary, or lnjunétions our of any of his
MajeftiesCourts, fball fuperfede, or flay Exc-
cutiving &C.

N 14. The At to continne Probationarily [o
long as the Parliament [hall think fir,

15. Thar the twelve Fudieiary Merchants
fbdlbe chofen Yearly by all the Free-men thas are
Livery-men of London, iz rhe Guild Hall of
the fuid City, or &y fo'many of them as ﬂ::vfi be
prefent at fuch Eleltions, upon every Monday,
Tearly, next beforetbe Feajt duyof St. Michael
(oras the Parliament fhall appoint ) in mian-
ner follwing sWE very Livery-man then prefext,
to deljver wnto any o fuch Aldermen, and four
Commoners, « rhe Lord Mayor ard Court of
Aldermen for the time being | (hall appoint &0
sake the view or [critiny of ElefFionsa Paper con-
ttining the names of fuch twelye Perfons a be
thinks beft robe Eleited for the purpofes aforefaid,

ping his, the faid Eleftors, own name on the
bavk=[ide of the [aid Paper 5 and the nexr Mun-
dav afrer, inthe fuid Guild Hall, rhe faid two
pldermen, and four Commoners, ‘or fo many
of them as (hall have takes the Scrutiny, fhall pub-
lickly declare untothe Lord Mayor, Aldermen,
and Commoners then prefent, who are the iwelve

" Perfons chofen by the majority of ¥utes, and how
mary Potes cach of them had,
- 36. If it happen thas any of the Fudiciary

' Mer-
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Mérchants dye before the end*of the Tear; or
refife ro widertake the Truft, it be lamful for
the Livery-men to choofe mo:brr or orkers to-
ties quoties. Andthe Lord Mayor be enjoyned
10 furmon Comwion- Halls to that purpofe.

17. Thas cvery Year fix of rbec!d Fudiciary
Merchants go off in cowrfe, and be uncapa-
ble of bepig * re-eledled and fix new ones
chofe in their [fead, viz. All the rwelve to be |
re-chofen, but only fix of the old owes thar had
the moft Poices to hold nexe Tear, altho’ more
of them [hou/d bappen ro be Ek&ed for the mexe
Tear, e

Objel®. 1. The main Objeétigns that T'can
fore-fee will be made agaialt this Conftituci-
on, is, that Ir thwarts thas moft excellent order |
of our Englifh Faries,

Anfw, 1+ Lanfwer, that lhopctherclsno
Erglifh-man more in love with Furies than
my [elf; but ivis evident that the common i
nay ofTryaIs, doth not well reach thewa-
riety and ftrangenels of Aerchants cafes, |
efpecially in relation to foreign Affairs. |

Anfw.. 2, What better Jury cana Mer-
chans hope for, thantwelve able and honefk f
Merchans, chofo by the colledtive Bedy of
the whole City, and fuch as [hall ail of them
ftand upon their Good Bshaviour to be tur-"
ned out with Ignominy the next Yearyif
they do nat equal righcto all Men. =

Obyelt
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Objett. 2. The admitting of no Appealsorom
a Cowrt- Mevchane feems too arbitrary,

I anfwer § While we choofe our Fudye
our felves for Merchants cafes, and may re-
move them our felves, in my opinion they

. can be no more too Arbitrary than too much
Power can be given ro Referees, when both
parties defire an end of their Differences;
befides; if their Power be not great,the main
celigns of cheap, fpeedy, and fhort iffues
will be loft. Butific(hall pleafe the Parli-
amient, there may be in the A¢t an appeal
referved to the/Houfe of Lords, the Money
cendemnzd tobe firft paid ordepolited be-
fore the Appeal be allowced.

» 5 CHAP-.
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CHA PEVIE

Conceming Naturalization.

ers would tend to the advancement of

Trade, and encreafe of the value of
Lands of this Kingdom, is now fo generally
owned and affented to, by all degrees of Men
amonglt us, that 1doubt not but afhort
time will produce fome A or Atts of Parli-
ament to that purpofe.

I have therefore thought it not imperti-
nent to note fome few Particulars, which, if
not wavily prevented, may deprive us of the
greateft pare of the Fruit hoped for by fo
good adefign, wiz. .

1ff; The Priviledges of incorporated Cities
and Towns,

2dly, Morve especsally the Socicties of Artificers |
and Trades-men belonging to fome Cyties, and
Towns Corporate, [uch as Weavers, Coopers,
avd many otherswho by vertue of their Charters
Fretend to priviledge and Furifdittion, nor only

o

4 I Hat an A& of Naturalization of Strang:
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so.the mtmelt extent of the Liberties of their re-
[pettive Citics and Townsy but tothe diftance of
renmiles about them,

3. That branch of the Statute of sthof Eli-
zabeth, which enallsy that none fhall ufe any
manual Oceupation that hath not ferved an Ap-
prentiflip thereunto; upon which Statuce it hath
been ufusl 10 Indick Strangers work-men that
bave exercifed their Callings in the ont-parts of
London.

Upon this poiat of Naturalization, many
Men make 2 great doubt whether it bz for
publick Good to permit the Fews to be Na-
turalized in common with other Strangers.

Thofe that are agzinft «their edmiffion,
who for the moft partare Merchants, urge
thefe Reafons.

1. They fay the Fews are afubtil People,
prying intoall kind of Trades, and thereby
depriving the Erglifh Merchant of that pro-
fit he would otherwife gain.

2. They are a peourions People, living
miferably, and thereforecan, and do,afford
to trade for lefs profit than the Englifh, to
the prejudice of the Englifh Merchant.

3. They bring no Eltates with them, but
fet up with their Pens and Ink only; and .
if after fome few Years they thrive and
grow rich, they carry away their Riches
with them to fome other Country ( being

R b z
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a People that cannot mix with us’) which
Riches being carried away, is a publick lofs
to this Kingdom.

*Thofe that are for the admiffion of the
Fews,fay in anlwer to the aforefaid Reafons,
viz.

1/f, The fubtiller the %ews are, and the
more Trades they pry into while they live
here, the more they are like to encreafe
“Frade; and the more they do that, the bet-
ter it is for the Kipgdom in general, though
the worfe for the Emplifh Merchant, who
comparatively to the reft of the People of
Englandis not one of a thoulind. ?

2dly, The thriftier they live, the better
Example to our People; there being rlothing
in the World more conducing to enrich a Kingdom
than thrifeinefs. '

3dly, It is deryed that they bring over
nothing with them; for many have brought
hither very good Eftates, and hundreds more
would do the like, and fectle here fof their
Lives, and their Pofteritizs afrer them, if
they had the fame freedom znd Security
hereas they have in Hollard and Iraly,where
the Grand Duke of Thfcany, and other Princes
allow them’not only perfect Liberty and
Security, but give them the priviledge of
making Laws among themfelves; and that
they would refide with ws, is proved fro]r]n
" the
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the known Principles of Nature, vz,

‘Principle 1. Al Menby Nature are alike,
as [ have before demonfirared, aprd Mr. Hobbs
bath tridy sfferted, hew Ervancons forver be may
be in orher things. '

Principle 2. Fear is the caufeof Hatred, and
batred of [eparation from, as well as evil Deeds
1o, the Parises or Government hated, when oppor-
turity  offer’d: This by theway fiews the diffe-
vence beiween a bare connivance ar Diffenters in
matscrs of Religion, -and a rollcration by Law;
the former keeps them sontinsally in Fear, and
confequently apt to Sedition and Rebellion, whin
amy probable oceafion of fuccefs prefents - The
Laiter difarps cunning, ambicious minded Men,
who, wanting @ papular difeontented Parey to work,
upont, can effeet little or nothing to the prejudice
of the Govermment. And this methinks difco-
versclearly the canfe why the Lutherans in Ger-
many, Proteftants in France, Greeksin Tur-
key, and Sedtaries in Holland, are fuch quier
peaceable-minded-men, while our Non-confor-
milts in England arefaid to be enclined to firife,
War, and Bloodfhed ; Take atvap the Caule
and the Eect will ceale.

While the Laws are in Force againft M,
they think the Sword bangs over thar Heads, and
are alwaysin fear ( though the Execution be
fufpended ) 7ot knowing bow [oon Councils, or
Counfellors, Timeser Perfons, may change, it is

. only



( 144)
only Beilect ZLove that calfs out Fear;
and all Men are in love with Liberry and Se-
curity : It cannot be denyed that the Indu-
ftrious Bees have Stings ( tho’ Drones have
not) yet Bees fling rot, excepe thofe that hure
them, or diffwb their Hives,

It is {aid,the Fews cannot Intermarry with
us, and therefore it cannot be fuppofed they
will refide long amongft us,altho they were
treated never fo kindly : Why not refide
here as well as in Jealy, Poland, and Holland ?
They have now no Country of their own to
go to, and therefore that is their Country,
and muft needs fo eftcemed by them, where
they arc beftufed, and havethe greatell Se-
curity, » :

CHAP.
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G H AP NI,

Concerning Wool and Woolen

Manu@&uers.

VEat Wool is eminestly the Foundation

of the Englifh Riches, I have not heard

denied by any, and that therefore all poflible

means ought to be vfed to keep it within onr

own Kijngdom, is generally confelled ;and to

' this purpefe moft of onr modern Paxliaments

have ftrenoufly endeavoured the contriving

of fevere Laws to prevent its Exportation,

and the laft A% made it Felony Lo Ship out
«Waool, Waoolfels, &c.

Notwithftanding which, we fee that Ex-
glifir and Irifh Weol goes over {o plentifully,
that it is within a very {mall matter as cheap
in Helland as in England. .

The means to prevent this Evil, by ad-
ditional Peual Laivs, and alteratione of fome
of thofe now in being, were long under
debate, by his Majefties command, in the

| Cosil of Trade,. whoy, zccording to theie
N dutyy
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duty, took great pains therein ; and fince, I
have been informed, the fame things were
under Confideration 'in Parliament, {o that I
doubt not, but in due time we fhall fee fome
more cffectual Laws enacted &o this purpofe,
as well in relation to Ireland ( from whence
the greatelt of this mifchief proceeds) asin
England, thanever yet havebeen; yer I do
utterly difpair of ever feeing this Difeale
perfeftly cured, tillfhe Caofes thereof be
removed, whicl | take to bz,

1{t. Heighth of ineref in England, which
an Abatement by a Law to 4 per.sens would
Cure.

2dly, Want of Huands, which an A& of
Nacaoralization would Cure.

3d1y‘ Cmenf)r?ﬂl i3 matters of Rﬂl:giw,' -

which fome Relaxation of the Ecelefiaffical
Laws, I hope, would cife@ually Cure.
For while oiir Neighbours, through the

cheap Valuarion of their Stocks, can afford *

to Trade, and disburfe their Money for lefs
Profir than we, as hathbzen, I think, fuffici-
ently Demonftrated by the foregoing Dil-
courfe, and have more Hands to employ than
we, by realon ef the large Immunities and
Priviledges they give both to Natives and

Forcigners, there is ro quelftion but they

wil[ be able to give a bewter Price for ear

Woeel, than we can afford our felves;, and

they
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they thatcan give the beft Price for a Com-
Modity fhall never fail to have it, by one
means or other, notwithftanding the oppofirs-
on of any Laws, or interpofition of any Power
by Sea or Land ; of fuch force, fubtiltyand
violence is the genéral Courfe of Trade.

Ofject. But fome may fay, and take it as
well ‘from what 1 have writ elfewhere, as
from their own Obfervations’; Will not the
well-making of our Weoolen  Manufatiures,
contribute much to the keeping of our Woul
naturally within our own Kingdom?

J anfwer, Poubtlefs it will have a great
tendency thereunto, but can never effedt it,
till the aforefaid Radical Caufes of this Di-
feafe be removed, which brings me to the
next Queftion, wiz.

Whas wik Improve onr Woolen Manufatinries
in Ouality and Quanriry ? ;

This is a very great Quefltion, and re-
quires very deliberate and ferious Confidera-
tion, but I fhall write my prefent Thoughts
concerning it defiring thofe Genrlermen’s Par-
dop, from whom I may differ in Opinion,
having this to fay for my felf; that I do it
mot rafhly, this being a Bufine(s that I have
many Years confidered of, and tfizt not fo-
litarily; but upon converfe with the moft
'Skilfal Men in our f{everal Englifh Woolen

Manofatures:
s B 1. Then



(s

i. Then I fay, Thofe tbrec fore-mentioned
Particulars which will naturally kecp our Wool
at bome, will as naturally enereafe onr Woolen
Manufallures.

2. Negatively, I think that very fewof our
Laws now in force to this purpafe (though our
Statutg Books are replenified with many )
have any tendency therennto, wor dny thing 1
bave yer [een in Print; For,

1f, All our Laws, relating to the Aulne-
geors Duty, every Body knows, fignifie ne-
thing to the encreafe or well-making our
Manufuitures, but arc rather Chargeable and
Prejudicial. DAL

2dly, All our Laws that oblige our People
to the making of Strong, Subftantial (and as
we call it, Loyl ) Cloath, of'a certain length,
breadth and weight, if they were duly put
in Execution, would in my Opirden do more
hurt than good, becaufe the Humors and
Fafhions of the Wo/d change, and at fome-
times in fome plices (& now iin meft )
flight, cheap, light Cloarh will fell more
plentifully and better than that which 15
heavier, [tronger, and truer wronght; and
If we intené.to bave the Trade of the World, we
muft imjcare the Dutch, who make the wor/t as
well we the befp of all Manufaltures, thar we
may Lo in a capacity of ferving all Marker
aid il Humors.

34'1},

gy
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.. 34dly, I concludeall our Laws limiting the
numbers of Losmes gumbered, or kind of
Seruwits, and timesof Working, to be cer-
tainly Prejudicial to the Cloathing of the
Kiggdom in general, though they be ad-
¥antagious to fome particular Men or Places,
who firft procured thofe Laws of Reftriction
and Limitation.

. 4thly; I think 2ll thofe Laws are Preju-
dicizl, that prohibit &8 Weaver from being a
FEalier, Tucker ot Dyer, or a Fuller or Tucker
from keeping a Laome.
- gtialy, I conclude that ftretching of Cloath
by Tentors, tho’ ig be fomerimes prejudicial
to the Cloath, is yet abfolutely neceflary to
the Trade of Englard, and that the cxcef
of Straining cansot be certainly limited by
any Law, but muft be lefc to the Seller’s or
Exporter’s Difcretion, who'beft knows whar
will pleafe his Cuftomers beyond the Seas ;
belides, if we would wholly prohibit ffrain-
ing of Cleath, the Dutch (as thiey have ofren
done ), would buy our unftrain’d Cloath,
and carry it into Holland, and there [train
it to fix or feven Yards per Piece mare in
_lenath, and make it look alittle better to
the Eye, and after that carry it abroad to
Turkey, and other Markets, and there beat
us out of Trade with our own Weapons.
But fome may then ask me, Whether I
; N 3 think
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think it wonld be for the advantage of the
Trade of England, to leaveall Men at liber~
ty to make what Cloath and Staff they pleafe,
how they will, where and when they will,
of any lengths or fizes ?

I anfwer; Yes, certdinly inf my Judgment
it would be fo, except fuch Species only as
his Majefty and the Parliament {hall think fic
to make Staples, as {uppole Colchefter Bayes,
Perpetuanoes, Cheanyes, and fome other forts
of Norwitch Stuffs, to b allowed the hononr
of apublick Seal, by which te be Boughtand
Sold here, dnd beyond Seas, as if it were:np-
on the publick Faith of England ; and where-
ever fuch Seal is allowed, or fhall be thought
fit fo be affixed on any Commodity, I would
defire the Commodity fheuld be exaftly
made according to the Inftitution, and al-
ways kept to its certain length, breadch and
goodnefs. :

But in cafe any fhould make of the faid
Commodities worfe than the Inftitation, I
think it would be moft for the publick ad-
vartage to impofe no penalty upon them, bug
only*deny them the Benefit and reputation of
the publick Seal,ro fiich Bayes or Stuffsas fhall
be infufficient ; which in my opinion would
be punithment enough to thofe that fhould
make worfe than the Standard, and advan-
tage enoughfo thofe that Mhould keep to ;:l:.
e 2. For
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2. For all Cloaths and Stffs not being made
Staples, 1 think it wounld be of very grear ufe
that the makers did Weave in their Marks,
and affix their own Seals, containing the
length and breadth of the Pieces ( as hath
been provided in fome Statutes ) and that no
Maker under fevere Penalties fhall ufe ano-
ther Mark or Seal, with fuch Penalty to eve-
ry Maker or Seller, whofe Cloath or Stuffs
fhall not contain the length and breadth fet
upon the Seal, ashis Maje/fy and the Parlix-
ment fhall think fit.

3. If the Makers of all Stuffs whatfoever
for Exportation, whether Sraples or not
( which are commenly fold by the Piece, and
not by the Yard or El) were obliged to make
them no fhorter than anciently@hey have
been made ; the particular lemgths of each
fort whereof might be provided for, and
exprelled in the 4 ; thisgood effe® would
follow upon it, vz, *

At all Poreign Markers, where we pay a
great Cuftom by the Piece, according to the
Book of Rates, currant in the feveral Coun-
tries, we fhould pay but the fame Cuftdm
abroad for a Piece of full length which now
we do for one that is fhorter : Notwith-
ftanding, I conceive it would be cxpedient
to leave it to the Makers difcretidh, to make
their Piccesas much longer as they pleafe.

N4 CHAP;
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CHAP. IX.

Concerning the Ballance of

TRADE.

THat the greatnefs of this Kingdom de-
pends upon Foreign Trade, is gene-,
rally acknowledged, and therefore the«in-
terelt of @rade not vabzcoming Perfons of
the highel€ Rank; and of chis Study as’
well as others, it may be faid, there’s an
infinity in it, none, though of the largeft
Intelledts and Experience, being able to fa-
thom its utmoft depth- R TR

Among other things relating to Trade,
there hath been much difcourfed of the
LBallance of Teabe ; the right underftand-
ing whereof may be of fingular ufe, and
ferve as a Compafs to ftear by, in_the Con-
templations and Propagation of Trade for
publick adrantage.

The Ballance of Trads s+ commonly npder{food
imo ways, \

1. Gene=

:
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1. Generally, Semcthing whereby it -may ¢
homn whether this Kingdom gaineth or Iq,"’:rb
by Foreign T dde.

2. Particularly, Somsething wbmb) we mzy
know by what Trades this Kingdom gains, and
by what Trades it lofeth.

For the firlt of thefe,

It is the moft general received Opinien,
and that not ill grounded, that this Ballance
is to be taken by a ftrl& Scratiny of what
Proportion the value of the Commodities
exported out of this Kingderm bear to thole
Fmported 5 and if the Exports exceed the 1m-
pores, it is concluded the Narion gets by the
general courfe of its Trade, it being fup-
pofed that che over-plofs is Imported in Bxi-
tion, and fo adds to the Trealure of the
Kingdom; Gold and Silver being vaken for the
mtafure and [fandard of Riches.

2. TFhis Rule is not only commonly ap-
plied to the general courfe of Foreizn Trade,
but to particular Trades to and from this
Nation to any other.

Now, alchough this Notion have much of
Truth in it, and was ingenionfly and wor-
thily ftarted by him thac firft Publiflied it;
and much good hath accrued to the King-
dom by our Law-makers ( Awbleser and
Gentlemen ) refenting it, yet if the difficulty
of the So:nltumr whereby to reduce it into

practice,
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praétice, and the many Accidents that may
accrue, be ferioufly weighed, it will appear
too douhtful and uncertain as to our general
Trade, and in reference to particular [rades
Fallible and Errcneouns.

That it will not hold as to Foreiga Trade
in general, appears,

1. From the difficulty and impofMibility of
taking a true account, as well of the quan-
tity, as of the valoe of Commoditics Ex-
ported and Imported. L

The general rule for this hath been the
Cuftom-Houfe-Books, but that they cannot be
in any meafure certain will eafily be granted :
For : :

L, Asto the quantity, if it be confidered
that many fine Commoditics of {mall Bulk
and great Value, as Points, Laces, Ribands, -
fine Linnen, Sitks, Fewels, &c. are Imported
by ftealth; and that alfo in many Oyt- Pores
and Crecks of England and Wales, Commodi-
ties of Bulkare both Imported and Exported
often times by indirett means, that never
are Regiftred; befides alfo of what is entered,
there may be ( though not confiderable in
Losdon) yer, in other parts much difference
in the quantities and qualities.

2. As tothe value, how [hall the compute
be made, fecing the Rates of the Cauffomsare
in no kind proportionable, our own Com-

madities
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medities being fome rated very low, as Dra-
pery, Sitk-Wares, Haberdafhery, and all Ma-
nufaltures of Iron; others high, as Lead and
Tin; and Fifh in Englifh Shipping nothing ;
and for Foreign Commodisies lmported, the
Rates® are yet more uncqual, fo that the
value Rated for the Ciffomns cannot be adue
meafure.

Befides, Forcign Commodiries Imported by
Englifb Shipping, fhould be valucd only at
their firft Coft and Charges abroad, and
thofe by Foreign Shipping, with the encreale
of the home-ward Fresghr.

2.From the manyAccidents that fall cut in
Trade, without the true knowledge whercof
a right Ballnace cannot be made, as;

1 Accidents that diminifth the Stock fent

.out, as loffes atr Sea, bad Markets, Bankrupts,
alfo Cenfifcations, Siefores and Arrefts,which
fall out often on feveral occafions.

Now, if by any of thefe, or fuch like, the
original Stock comes to be impaired, and
leflened, the value of the Commodities Im-
ported in retnrn, may be far lefs than the
value of the Commodisies Exported, and yet
may. be the full produét, and fo the Nation
Ao Gainer, though the Exports were more
in value than the Imports.

2, Accidents whereby the Stoék {ent out,
comss £o be extraordinarily adyanced in Sale
ERNRR = T ; abroad,

Y
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abroad, from whence it may fall out, that
the Commodities Imported 1n return, may
appear to be of a much greater value than
the Commodities Exported, and yet be-no
more than the real produce of them, and
fo_the Nation no lofer, but'a gdiner there-
by, although the Imports exceeds the Ex-
ports.

And if the afore-cited Inftances (uffice not
to prove the uncertainty (in fome cales) of
this Notion, of the Bellance of Trade, the
following Examples of Ireland, Firginia and
Barbadoes, are {o pregnant to this'Cale; ‘as;
I think, will convince any Man: For thofe
three Conntries do without doubt Export
Annually a fir greater value of the Comme-
dities of their native growth and prodiiét,
than is ipported to them.from hence; ore
from any Foreign Country, and yet they are
not fich great Gainers, but continue Poor 5
the trne reafon whereof, as to Ireland, is
given by the moft Ingenious Aurhor of that
Trearife of Taxes and Contriburions, Page 27.
where he faith, Thar a grear part of Effates
both veal and perfonal in Ireland, are owmed
by Abfentees, and [uch at dvaw overs the Profits
rasfed oneof Ireland, vefunding nothing 5 foas
Ireland Exporting more than it Imports,
doth yet grow poorer to a Paradox.

Here lct me glaunge at my old Th’em.
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and defire the Rezder to confider ferioufly,
whetherit may,notimproperly,be faid of all
Kingdoms and Canntries, where the lnrereft
of Myrey runs higher than their Neighbeurs,
that a part of their Eftates are owred by
Abfentees, and confequently they fhall be fure
tobe kept Poor, whether their Importations
or their Exparrations exceed.
Thls likewilz relolves a Qus{tion that
once put to me by an Homourablé Perfon
cermng the Coynty of Cornwell, which not-
withftanding the great quantity of 7iz and
Pilchards, which Annually the Inhabitants are
fendmg forth from their two Ajnes of Land
Sea, yet the Cownrry ftill remains in a

: poor- Condition 3 The reafon whereof to me

feems clearly to be, Becaufe a great part of
the Stock mpfoyrd i the aﬂ:rrﬂ:;d great Trade,
% taken up 4 Intercft, and confequently o'rmd
by Londeners, and other Abfentees.

And thotgh it may be hoped that this is
not yet the cafe of Erglind, yet it is a De-
monltration that the notion of taking the
sBalfance chis way, is not abfolutely, and i
all places, and under all circum{tances, with-

| outexceprion true and good ; for jincale the

Trade of England fhould be carried on by
Abfentees, then the fuppolition upon which
this Nation is grounded (viz. That when

| the Exports Over-Baliance the lmports, the

Sur-
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Sarplufdge is retorned into Evgland in Bul-
lion) will prove a miftake, and the contiary
will be true, viz. That the Syrplufage wilt
be conveighed into Foreign Pagts, to the
places of the refidence of fuch Abfenrees.

2. The fecond thing I am to Illaftrate is,
thac this Rule (barely confidered) is Fallible
and Krroneeus, as to particular and diftinét
Trades. ~

This will appear, if it be confidered, gat
2 true meafure of any particular Trade, as
to the profit or lofs of the Nation thereby,
cannot be taken by the confideration of [uch
Trade in it felf fingly, but as it ffandsj;
reference, and is fubfervient to the general
Trade of the'Kingdom ; for it may fo fall
out, that there may be fome places to which
little of our Englifh Manufaftures are Ex-
ported, and yet the Commodities we have
from thence, may be fo neceflary to the cars
rying on our Tradein general, or fome other
particular Trades, that without them thé
Nation would greatiy decline and decay in

Trade. _
Now, in this cafe, if we fhould meafure

fuch a particular Trade by the aforefaid No-
tion of the Ballance, we fhould find the Im-
ports abundantly exceed the Exports, and
fo be ready to conclude againft fuch a Trade
as deftru@ive, whereas (rotwithftanding) is

may J
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may, in troth, bea very necellary beneficial
T=gde, and to the very great advantage of
the Nation ; as for inftance,

The Trade of Denmark and Nerway, the
Imgores froni whence are certzinly many
times the value of our Native Commoditics
Exported thither, and yer it cannot be de-
nied buot that Trade is advantagions to the
Kingdom, not only \hecanla—ie gives, or
would give employments to two Hundred,
or three Hundred Sail of Englifh Shipping (if
we did a little mend eur ACE of Navigation) bug
principally becaufe the Commodities im-
ported from thence, as Timber, Pitch, Deals
end Tar, are of {och neceflary ufe, in order
to the building and fupplying our Shipping,
that without them other Trades could not
be carried on.

It will not be denied by the Honourable
Eaft-India Company, but they import much
more Goods into England, than they export,
and thar, to purchafe the fame,they carry out
quantities ot Gold and Silver annnally; yet
no Man that underftafids any thing of the
Trade of the World, will affirm , that Eng-
dand lofeth by rhat Trade. The Dutch, with
good reafon, efteem the Trade of the Eaff-
Indies more Profitable to them than are the
Bines of Gold and Silver in Americe to the
King of Spain; and if the En-rhﬁ: Companies

were
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were vefted by A& of Parliament with (o
miuch Autkority as the Dutch have, and there-
by encouraged to drive as full a Trade thi-
ther, as the Durch do, 1 doubt not but it
would be fo (not fo much to the priyate gain
of the Members of that Campany, as) tothe
publick Prefit of this Kingdom in general ;
however, as it is, it will not be difficultto
prove thag 4u1s «the soft beneficial Trade
this Nation drives at prefent ; Fer, 1

1/f, That Trade conftantly employs 25
to 30 Sail of the moft War-like Ships in Eng-
lard, with Sixty to a Hundred Men in each
Ship, and may ia two or three Years more
cmploy a greater Number 3 and in ordérto. -
the carrying en that Irade, that Company
hath lately (unconftrained) given confidera.
ble Enconragements for the Building of great.
Ships, which hath had good effect.

adly, It fupplies the Narion conftantly
and fully, with that (in this Age) necellary
material of Salt-Petre. o | -

3dly, Tcemploys-che Nation, for its Con=
fumption, with Pepser, [ndico, Callicoes, and.
feversl ofeful Drugs , near the. value of
150000 Poxnd t0 180000 Pound per annum.

4¢hly, It¥urnifheth us with Fepper, Cow=
ryes, Long-Cloath, and other Callicoesand pains=
ed Stuffs, proper for the Trade of Turkeyy
Iraly, Spain, Franee and Guiny, to the amouu:-

; 0
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of 2 gr 300000 L per Annum; moft of which
Tr:%s we could not carry on with any con-
fidera)le adwantage, but for thofe fupplics §
and thefe Gpods exported do produce in foreign
parfscto berdenrned to England, f(ix times the
Treafure in Speciey that the Company exports

[rom bence. \ }
t1#®sforefaid advanta-

Now. if not only
ges be feriounfly confidrredssbnueglio what
would fuftaid, if we

detriment the Natio
were deprived of thofe fupplies, both in
point of Strength ang War-like Provifions,
in regard of Shiping @nd Salt-Petre, but alfo
in refpeé of the furtherance it gives to ma-
ny other Trades beforc menticned, it will
eafily appear that this Trade, the’ itsIm-
ports exceeds its Exports, is the moft ad=
vantagious Trade to England, and deferves
all encouragement; for were we to buy alf
our Pepper and Callicoes, &c, of the Dutch,
they would raife our Pepper (which now fFands
the Nation but abour 3 d per pound in Irdia) to,
or near, the proportion which they have ad-
vanced on Numegs,Cloves and Mace (which
colt the Dutch not much morh per pound in
India than Pepper) fince they engroffed the
Trade for thoft Commodities ; and the ufe
of Callicees in Exgland would be fupplyed by
foreign Linren at greater Prices; fo that
| what may be fecured from this Nation’s con«
o fumptiot;
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fumption, would in probability coft them
abave 490000 L per Annum more thammow
irdoth; and our forcign Trades, forEuly
Guiny, &c. would in part decay¥or want o%
the aforefaid fapplies. : s
There is another Notion cdgccrnin‘g the
Buallance of Trade, which Ithink not Imper-
tinent here to take gptile of, viz. Some are
of opinion, that the why to know whether
the Natis# getlelt or "oofeth in the general
by its foregoing Trad}, is to takean infpe-
¢tioninto the courfe ofthc Exchange; if ge-
nerally abore the intriafick value or Par of
the Coins of Foreign Countries, we not only
loole by fuch Exshanges, but the fameis a
demonfiration that we loofe by the general
courle of our foreign Trade; and that we
require more fupply of Commodities from
abroad, than our exports in Goods do ferve
to purchafe: And certain it is, that when
once the Exchage comes to be § oré per cent
above the true value of foreign Monics, our
Trealure would becarried out, whateyer
Laws (hould be made ta preventit: And on
the contrary, when the Exchange js generally
below the true value of our foreign Coins,itis
an evidepce that onr exports do in value ex-
cead what we require from abroad: Andfo
if the £xchange comes to be 5 or 6 per cenr
below the srug value of the foreign Coins,
- returns
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retiwns Will be made for Emgland in the

ig9 of foreign Countrics.
Ny, ‘dhat- there is alfo agreat deal of

Truoth inAthis Notion, is not to be denied,
diligent obfervance and confi-

deration of tit® fe of the Exchange, may

beofnfe and very n¥eeflary in many refpedts,

and is"a very Ingenjons Study for any that .
_ would dive into the 1y cerres of Frade; yer,

becaufle this is likeife fubjeé to vary on
~ many Accidents and Emergencies of State
- .and War8 &c. and bgcanfe there isno feccled
 courfe of Exchange, but to and from France,

-Holland, Flaxders, Hambrough Venice, Leghorn
and Genoa, and that there are many other
great and eminent Trades, befides what are
driven to thofe Countries, this cannot zfford
a true and fatisfaftory felutiento the prefent
Queltion.

Thus having demon{trated that thefe No-
rions; touching the Ballance of Trade, tho’
they are in their kind vfefol Netions, are in
fome cafes fallibleand uncertain. If any fhall
ask, Flow [liall we then coms 1o be refolved of the
matter in Queftion.

1 anfwer, Firft, The beft and mpft certain
difcovery, to my apprahenfion, is to be made
fram the encreafe or diminution of our
Trade aud Skippivg in general;for if our Trade
and Shipping diminifh, whateyer proficpar-

0 2 ticular
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tienlar Men may make,the Netion undogbe-
edly lofeth; and on the contrary, if qurTende
andShipping encreafr,how fmaltor fow fever
the profits are to private Men, ithsaninfal-
lible Iidizasion that the Natiog in general
thtives; lor I dareaflirm.esesihar Categori:
cally,in all parts of the wihole World,where-
ever Trade is great,ydnd continves*{o.and
erows daily” mdiEgket, and encrealeth in
Shipping, and that for a fucceflion not of a
few Years, but of.*.gc'i that Trade muft be
Nationally profitable. .

As a Town where dnly a Fair is kepr, if
every Year the number of People and Com-
modities do augment, that Town, however
the Markets are, iwill gain; .whereas if
there come Rtill fewer and fewer People and
Commodiries, that place will decline and
decay. Difcourfing once with a Neble Lord
concerning this meafure ormethod of know -
ing the Ballance of wr Trade, or more plainly
our general National gain or lofs by Trede,
Lis Lordfhip was pleafed to oppafe,by asking
two very proper Quellions, wiz. p

Queft. 1. /s therenot agreat fimilisude be-
tween the Affuirs of aprivate Perfor, andof a
Nation,the former being bus a little Eamily, and
the lutier a great Family? ¢

Ianfwer, Yes; certainly thereis.

Queft, 2. His Lordfbips fecond Queltion

was
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was, Maywot aprivare Merchant be, or [eem
t0.be owner of much Shipping,dvive A grearTrade,
recefvesand [end ont many Goads, and yer aecline
orevy witlvithfFanding all bis umblirg
iy

; Yes, certainly he may ; burthis
ear, either while ke lives, or at
is great Trade will come

Man who drives a gifag Trade, and is owner.
or employer of much 2aipping, #ad doth all
bis dayes continue fad encreafe in Trade
and Shipping, and bis Son or Succeffor after
him, and after himfhis Grand-Son, Gc. this
would be an-indifputable Evidence that that
Perfon or Family did thrive by their Trade;
for if they had not thriven, their Trade
would not have long continued, much lefs
encreafed : This is the cale of Nations, and
this throngh God’s Goodnefs is the cafe of
England (as bad as we are at prefent.)

The reafon of this is asevident as the firfts
for where a grear Trade i driven, elpecially
where much Shipping is employed,whatever
becomes of the poor Merchant, that drives
the Trade, Miultituéesof People will be cerrain
gainers, as his Majefty and his Officers of Cu-
Jtom, belides Shipnrights, Butcherg, Brewers,
Bakers, Rope-makers, Porters, Sea men, M=
faturers, Carmen, Lighter.men, and all o*her

0 3 Arti-



(166 )
Artificers and Peopleth i idepend on Urade and
Shipping which indeed more or iefs the
whole Klngdom doth. 9

But it may be faid agaifi;s Jf this m‘re.'f"aj‘
Tradedepend upon,and proceed fromraks dvd*aury
lmparmnr:::, for which our readyMay goes 0K,
st will zmpa'vnrﬁ: a.

I anfwer, in fome cafesATMay be fo, and
indome cafes ( as I have fiready demonftra-
med )it may b.:,c:\thezrwrﬁj but that will beft
be Known Myl the eRe&Ys " for if we are im-
poverifhed,our gencral i “rade and our Ship-
ping will neceffarily an{ vifibly grow lefs
and lefs, and muft ratio] ally and unavoida-
bly do I'o for that being impoverifhed, we
fhall lofe our Tools ( our Stock) to drivea
great Trade with 3 whereas en the contra-
1y, if our Trade in the grofs bulk of ic
(tho’. we may declinein fome ) do fbill en-
creafe, efpecially our Shipping for a long
tratt of Years, it is infallible proof of onr
thriving by our Trade, and that we are fill
getting more Tools ( more Stock ) to Trade
with.

Some there are would liwit this difeovery
to the encreafe and diminution of our Colin
and Bullion, but, becan(e that is more fecret
and indifcgrnable, it cannot, Iconceive; af=
ford fo clear a demonftration as the other,
if an{ at all; for thac Monc.y feems to voubliga‘-r

er-
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Obfer\fcr} moft plentiful when there is leaft
ot rqn for it ; and on thecontrary, more
Sas the ocr:jlmns for the employment

gher o 3 tf gumerous and advantagi-
omns, a ing to which we fhould feem to
ha® mota, Money when we have the leaft
Trade, an then certzinly the Ngtion

apparent te thofe that
will obferve, that when the Eqff-Tndm-Cipr=-
pany have a great )¢ to make, then Moriey

Is geperally found €y bé fearce in Eondan, not
that it is foin resficy more than at other
times, bur beeaufe jhatexcraordinary occali:

on engageth Men tclemployquantities, which
they provide and Iay aflide for ehat purpofe;
from thefame reafon it is, that a highrate
of Ufury makes Money feem ftarce, becaufe
every Man then, as {oon as he can take up

a fmall fum, f{endsit into the Gold/miths,
whereof more is faid before in the Preface
to this Difcourfe. .

I anfwer, that tho’ the Study of the Fai-
Lance of Trade in this Iaft mentioned refped}
be a Study very Ingenious and Commenda-
ble, yer, in my poer Opinion, he enquiry,
whether we get or lofe, doth not fo much
deferveour greateft pains and care, ashow
we may be fure to get, the formeer being of
1o ufelbut in order to the latter; and this

,&'hcrefore Ieads to the conﬁdera:mn of the
O 4 other
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othor Ballance of Trade, as moft &feful and
necellary, wiz. :

What ¢ to be donein England to smproufithe
Trade thereof to fuch adefivve as 50 3g%a
puer-ballance owr Neighbonrs'mn m{:d"a bonal
Profie by our Foreign Trade? e L

I anfwer, thisis a large apfi extenlive
Queftion, and requires #G tefolve it, the
grearoft Skill and Experilince both in affairs
ST State and Trade, and fherefore I haveon-
1y made an'Effay towardy ie,which the whole
Difcourfe foregoing is (lnd therefore [ hope
the Reader will accept af my good affection
to my Country herein) tho’ he meer not
with that full farisfaction he might expe&
and wifh for.)

The method I propofe for the further
anfwering of this great Queftion, is (follow-
ing my own principle, that if Trade be
great, and much Exglifh Shipping employed,
it will be good for the Narion in general ,
whatever it may be for private Merehants )
Firft to lay down fome general Rules for
the enlargement of Trade in Epgland; and
then fome ways of reducing thofe general
Rules into Ule and Pradice. The general
Rules for the enlargement of Trade are not

any. ¢

1, Encreafe Hands}. -

2 Encrealp: Stnch }m Trade,
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- B Maﬂ Trade eafie andneceffary,i. e, make
stony Fntereft to Trade.
= .ﬁ?‘:{hk: it the Intereft of other Nations 10

MfLF'? w.
1% ?ﬁJHElHBiJ in Irade, the follow-

ars would much contribute.
of Naruralization before menti-

1 -

2. Some cnlargedgent of the Fowndeignsiaf_
Societies of Merchands, as before-limited. "

3. Amore eafic aiid free admiffion of Inbabi-
tants, Merchants, ad Arificers, tobe Burgers
of onr Cities and Boikonghs.

4. Norto hinder ‘any Man from keeping as
many Servants a he can, nor Looms, working-
Tools, &c.

g. To abate the Intereft of Money, as afore-
faid.

6.Seme Relaxationsof rhe Ecclefiaftical Laws,
woinld keep our own People at Home, and invitz
orhers to s, and confequently encreafe the
number of our Hands in Trade.

7. Employ, Educate and Relicve the Poor, [o
s they may neitker be Idle, nor perifh for want,
or leaverbe Land by Reafonof their Miferic.

8. Giving [uch Honowr and Prefermens ts
Aderchants inthe Affairsof the Nation, atheir
Ecxperience and Education hatb figed them for,
will doubtlef encreafe the number.

To encreafe our Ssack_in Trade. .

I.A
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f. All the fix fore going particﬁts, will
very much contribute, efpecially the Lbate-
ment of Interef, becanl: hrinﬂfn.”i%.gf
more Stock, for that the Desfon g q in
Trade, muft necefirily bring in t .,'U?'S[{'S_(‘?ks
with them, if chey have apy; and for Alii-
ficers that have nons, thel ur in con-
fequence will generate Syck to the Nation,
ans ‘enicreale that we hay:already-
© 2. A Law for Transferlance of Bills of Debr,
( asbefore mentioned ) ::Ii“ much and {pee-
dily augment our ufefnl jrock.

3. The reffraining of th=Trades of our own
Plantations wholly to Englaid, and preventin
all kinds of abufes of that part of the A 5’
Trade and Navigacion, weuld tend much to
the encreale of our Stock in Trade. e

4. The feeuring of that great Trade for Ship-
ing imployed for importation of Timber, Maffs,
Boards and Pips-Staves,into thefe three King-
doms, to bedone only by his Majeftic’s Sub-
jects, and not by any Strangers, would ina
very few Years much encreafe the Stock of
Englamd. '

5. Prevention of the exportation of ouwr Wool
and encourageing our ;%pﬂm Manufaifures.

6. Enconrage andEvcreafe our FiflingTrades,
which,how that is only to be done,is before-
mentioned: \
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7. B Jpt up the Linnen rathey than vhe
Wools anufailure g ¥reland, and give
: diary encovragement and priviled-
it U;’I(‘_i’.'rtakcrs.

bicoirage thofe Trades moff, that vend
AManufaitures , or [upply us with

2 further Manufattured in Eng-
land, or elfe {uch % furnih us with Commo-
dities for the carrying on of other Trad=s.~
asthe Eaft-Indja-Co'ppany doth eminently. -

9. IfhieMajelties{Navy, Debrs, &c. were
allpaid,, and if for thy future all bis Majefties
Payments were made} ith punétuality , 4 would
7much increafe the Sto'k of this Nationin Trade 3
fuch fatal ffops being to the Body politick,
like grear obftruftions ef the Liver and
Spleen to the Body Natural, whichnotonly
procureill habits, butfometimes defperate
and acute Difeafes, as well as Chronical.

" 10. Leffeniing the number of our Holy-days
wonld encreafe the days of onr working, and works
ing more would make s Richer: Riches and
Stock are the fame.

" 11 If our Affairs would permit, thar the full
Cuftorn [hould be paid back, &c. (and not the
balf only )for all foreign Goods brought bither,
anid hf';)';rmra’s Exported. (as [ am credibly
informed the French King hath eery lately
done inall the parts of his Dominions ) i
would wonder[ully encreafe sur Navigation, and
FuDEa o3






JmakeTradeeaflie, and Wool vife,
swaysaimedat by our Parliaments ;

Wl conduce fo much in times of
War, as ro. int {ufficient repular Con-
voys to Merchant)Ships, which fometimes.
have been forced %o lie full Loaden with
Draperies Five or 5ix Monthsin the River
for want of Convays, with the Interelt of
6 pergent eating uppn them ; while likewife
their Cloath by leag lying in the Ships is
much damnified, and Merchants cannot buy
more of the Cloathiersuntil their Goods are
ar their felling Ports; which when rhere ar-
rived Merchants can wvalue thomfelves upon
them by Exchafige, and begin afrefh Inve(t-
ment in Englard,

1:62 Tomake Tradeeufie, fome ahatement
of thatrigorous way of Prefling Sea-men,
w hich fometimes {wecps away the Officers as
iwell as Common men,would much conduce, it
being an in-fuperable difeouragement to
‘Merchants to have their Ships formetimes
‘manned, and unmanued, two or three times
in a Voyage, before they con get themclear
into the Sea, which is not {o i1t Holland.

ath. General Rule, 7o muke it the Intereft
of other Nations to Trade with .

1. Being in a good condition of Strength
at



other kind of Military pvepala.
fence (and offence upen

clteem of other Nations, ancl
wblige them not only to
dom of Trade with thgn, but the better
terms for, and countengnce iny the courfe
of our Trade. Ll

2. To make it the Intereft of others ta
Trade with ns, we mnfLI:c fure to farnith
them atas cbenp or cheaffer Ratee than any
other Nation can or doth; and this Laffiem
can never be done without fabduing Tfary
efpecially, and doing thofe other things be-
fore mentioned, that will conduce ta the en-
creafle of our Hands and Stock 5 for our bes
ing in a comdition to fell our Neighbours
cheaper chan others,mulk be whenitis prin-
cipally @n cfteét of many hnds and hmii
Stock.

O&;iﬂm 3 But it may bel’mh Hall'-ﬂllll

¢ profic by this Rule of felliog cheap to
Fomgnen, whereas the contrary is faid to
be the way to Riches, viz. to fell dear, and
buy cheap ?

Anfe. Linfwer, in a fri@t fence it ma
be [o for the private Merebsnsbut in thisdi
courfe lam defigning how our publick Nati-
onal Trade may be fo managed, that other

Nations
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Nati n<'hbo are i petition with us

: ' y ndt wrelt it from us, but
: "M{cor—:tintc and encreale, tothe
onottheirs; if there were noothers
_ Awith us, we might, as the Proverb
atth, makdy our own Markets ; but as the cafe
now ftands,™ 2 all the World are ftriving
to engrofs all the' Irpfle they can, that other
Proverb is very trae and applicable, Al
Covet, all Lofe. -

3. The well contrivement and manage-
ment of foreign Treaties, may very much
contrihute to the making it the Intereft
of other Nations to Trade with vs, at
Teaft to the convincing of Foreign Princes
whereinand how it is their Intereft co Trade
‘with us.

4. Publick Fuftice and Howefty will make it
the Intereft of other Nations to Trade with
us, thatis, thet when any Commodities pafs
under a publick common Seal ( which is i
a kind the poklick Faith of che Nation ) they
may beexact inlength, breadch and nature,
according to what they oughe to be by their
Scals. :

Thelike care onght to be taken for the
true packing of our Herrings qpd Pilchards,
(formetly mentioned.)

5 If we would engage other Nations to
Tradc with us, we maft receive from them

thec
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the Froits and Commduities of tbe sndall
tries, aswellas fend them ourss S’J}-
Intereft by Example and aber medns (§ if-
taltful) above all kinds of Commoditgis to pae-
wint, as mich as may bey the Imporiion

reign ManufaQures.

6. The Venesians being £ People that take
from us very lictle of eur Manufallures,
have prohibited our Englifly Cloath, and from
whofe Territories we receive great quanti-
ties of Carrans, purchafed with our ready
Money; it feems to me advantagious for
England, that, that Importation, as well as
the Importation of wrought- Gla(!l,drinking.
Glafles and other Manufaltures from lhmm
fhould be difcouraged ; it being fuppo
we can now make them as well our felves in
Engl.lm‘. ;

The Trade for Canary Wines, 1 take to
be a moft pernicious Trade to England, bes
caufe thofe /fands confume very litcle of
our Munnfaitures, Fifl, orother Enghfh Com-
modiies» neither do they furnith vs with an
Commodities to be further Mansfaltur
here or re Exported; the Wines we bring
from thence being for the moft part purcha-
fed with ready Money o that, to my 3
prehenfion, fomething is necellary to
done to compel thofe /flanders to (pend more
of our Enghfb Commadstics, and to fell their
Wines cheaper ( which every Year they ad-

vance




LA |

\ ‘L:" - 7

e d ( 177 ) :
fice) or elfe n the confamp-
: Wland.

of “i;taht, as well as in my fo*m:r,
ed m), fclf to write only general Heads
rincip at relateunto Tradein ge~
néral, not this or that particular Trade ; be-
-caufe the feveral Trades ro feveral Coun-
trics , may require diftin& and particular
confiderations, refpedting the time, place,
competitors with us, and other circumftan-
" ces, to find ont, wherein our advantages o
difadvantages lye, and how to improve the
former, and prevent the latter; buntas this
would be too great a Work for one Man, fo
1 fear it would make this too great a Book
to be well read and confidered.

Butin the Preface to this Treatife, I have
briefly. mentioned many. patticular "Trades
that we have loft, and are lofing; and by
what means ; and many Trades that we yet
retaig and are encreafling, and how it hap-
pens to be fo ; which may give fome light to
aclearer lecovcry and Infpeétion into par-
ticular Trades, unte which Ingenious Men
that have Hearts to ferve their Country in
this ( fo neceffary Work at this time ) may
add, and further improve, by the advantage
of Abilities to exprefs their Sentiments in &
more Intelligible and Plaufible Stile; but

P

when



\ (178
when 1and others havie faill all westan, o low
Incereft is, as the Soul 1o the

the Sine quanon ro the Pr fpﬂ' f
vancement of the Lands and I'un't;‘

it
CH AT

Conscming Plantations

T HE Trade of our Enghifh Plantations in
America, being now of as great Bulk
and Employing as much Shipping asmoft of
the Trades of this Kingdom, it feems not
unneceflary to Diftourfe more at large con-
cerning, the Nature of Plantarions, and the
rood or evil Confequences of them, in Re-
lation to this and other Kingdoms ; and the
" rather beciule fome Gentiemen of no mean
Gapacitics, are of Opinion, that his fa-
1ety's Plantarions abrqtd have very much
Prejudiced this Kingdoms, by draining us of
our People; for the Confirmation of which
Opinion they urge the Example of Spain,
which, they I{y. is almoft ruined by the De-
pulation which the Weff./udies hath pcca-
oned, to the end therefore a more particu-
lar Scrutiny may be made into this nmni,



- er my Opinion in the fol-
lowiz® Propolitions, and then give thole
Re‘a_éns of Prohability which prefently oc-
cur o my Mgmory, in confirmation of cach
Propofition. ™™

1. Firft, Iagree, That Lands (though ex-
cellent ) withour Hands prejortionable will not
emrich ary Kingdons.

2. That whatever tendstothe Depopulating of
a Kingdom, rcnds to the Impoverifbment of ir.

3. That moft Natsons in the Civilized Parts
of the World, are more or lefs Rich or Poor pro-
portionably te tise Paucity or Flenty of their Peo-
Ples and not to the Sterilizy or Eruptfulrefs of
their Lands.

4. Idonot agree thar onr People in England
arc in any confider able meafure abared by reafon
of our Foreign Plantations; br: propofe ro prove
the contrary. :

. L am of Opinion, that we had immediarely
before the late Plague, many more People in
England, than we bad before the Inhabiting of
Virginia, New England, Barbadoes, aznd ke
reft of our American FPlantarions.

6. That all Colonies or Plantations do er-
damage their Motber-Kingdoms, wyereof ihe
Trades of [uch Plangations are mot confined by
Jevere Laws, and good Execations of thofe Laws,
\ to the Mother- Kpngaom, :

7. That the Dutch will reap the greaseft ad-
F 2 vantage



de e

o e J_
{' '@.‘.'.&J .

*=€=\1§° ) .
vaniage by all Colnies sl 3 ar
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of Europe, whereof the Trades % iy

confined £ the proper Motber- Kingdoms,

8. That the Dutch (tho’ they thrivd fo
exceedingly in Trade) will in predubility rever
endamage this Kingdom by e growth af their
Plantarions,

o. That neither the French, Spaniatd, #or
Portugee? are much ta be feared onthat aeconnt;
not for the fame, bu for otber caufes.

10. That it is more for the advantage of Eng-
land, thatr New-found-Land fbox/d remase
wnplanted, than thar Coloyies [hon!d be fent or
permitted togo thither to Inhabity with & Gover=.
nowr, Lawi, &c

¢ 1. That New-England is the moff prejudia
cial Plantation to the Kingdom of England.

1. Thar Lands, tho' in liu'r Nature excellently
g00d, withont Fands proportionable, will not en=
rich any Kingdom. l

This firft Fropofition 1 fuppofe will rea-
dily be affented to by all judicious Perfons,
and therefore, for the proof of it, | hall only
alledge a mateer of Fat. et

The Land of Paleftine, once the Richeft
Counrry in the Univer[e, [ince it eame wnder the
Turks Dominion, and confequently ampecpledy’
# pow besome the Pooreft,

Andaluzia and Granada, formerly won-
derful Rich, and full of good Towns, ﬁgc;_:

1 -
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oo by the § paﬂmrd by pulﬁgn of
any of their Towss and brate
i faeei|] 0 Rub‘w:fh, Lnd

ty, tion¥t thelr Lands naturally are p:o i-
giovfly Fertil.
Hundred other Inftances of Fall might
be given to the like purpolt.
II. What-ever tends to the populating of &
 Kingdom, tends to the emprovemzas of i,
: The former Propofision being granted, 1
- fuppofe this will not be denied, and of the
- means (viz.Good Laws) whe reby any King-
' dom may be Populated, and confequently
Enriched, is,in effzét,the fubftance and delizn
of all my foregoing Dilcourfe, to which,
for avoiding Repetition, I muft pray the
Reader’s Retrofpe&mn
V1L, Thit moff Nations n the civiliced parts
of the World, ave more or lefs Rich or Foor,
proparmnabh' to the pancity or plenty of their
People.
This third is'a confequent of the two for-
mer Propofitions: And the wholeWerld is a
witnefs to the Truthof it: The feven unired
Provinces are certainly the woft Populows Traft
of Land i Chriltendom, and, for their Lignef5,
sndonbredly the vicheff. England, for its big-
nefs, except our Eorrefts, Waft® and Com-
mons, which by our own Laws arid Cuftoms
Ela) are



arc barred from Improvenient, I
a more Pojnlous Counntry than
cofifequently Qi
to its bignefs:
more Populous than Fra
and France morc Populous
Spagn, &c 3

IV. [ do not agree tbat our People in Eng,
are i1 any confiderable meafure abated, by rea-
Jon of our Eoreign Plancations, but purpofe to
frove the contrary.

This [ know is a controverted Point, an(.'_s .
do believe that where there is one Man of my
mind, there may be a thoufand of the conira-
ry ; but I hope when thé follwing grounds
of my Opinion have been throughly examined,
there will not be fo many Diffenters,

That very many Peopls now go, and have
gone from this Kingdem, almoft every Year
for thefe fixty Years paft, aud have and do
fetelein onr Foreign Plantations,is moft cer~
rain. But the ficlt Queltion wiil be, Hherker
if Eogland bad no Foreign Plastasions for thofe

™ Prople ta be Tranfported unto, they conld or wonld
Lave [fayed and lived a Lome withm ¢

1 am of opimion they never would wor coald,

To refolve this Queltion, we mult con-
fider whar Kind of People they were, and
are, that have and do Tranfpors themfelves
to our Foreign Plantations,

. Niw-
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oGy, o wland (as every one knond) was ori-
gine efties ted, and bath fipce Ldce[fively beens
Re?p'i; pon ple called Puritans,
":ﬁ'hi h nform to the Ecclefizfical
= 'imsqf fzland ; buc being wearied with
Church Ce[ures and Perfecutsons, were forced
to quit their Fathers Land, to find out new
Habitations, as many of them did in Germany
and Hollund, as well a5 at New-England; and
had there not been a NVew- England found for
fome of them, Germany and Holland probably
had received the relt: But O/d England te be
. Jure had loff thems all.
Virginia «nd Barbadoes were firft peopled by
a fort of loofe vagrante Pople, vicious and de-
ftitute of mezns ro live at home (being ei-
ther unfit for Labour, or fuch as counld find
none to smpley themfelves about, or bad fo
mif-behaved themfelves by Whoreing, Thic-
ving, or other Debauckery, that none would
fet them on work) which Aferchants and
Mafters of Ships by their Agents (or Spirits,
. a tiey were called ) gathered vp about the
Streets of Loxdon, end other places, cloathed
and tranfported to be employed upon Plan-
tions; and thefe, I fay, were fuch as, had
there been no Englifl Foreigg Plantation in
the World, could probably never have lived
at home to do fervice for their Cosnrry, bue
muft have come to be hang{df,‘ﬂr ftarved, or
Pg \y dyed

-—
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dyed untirﬁL‘L[ of fome of thofr ﬁ"frﬁ1;gr‘:;:‘fv:"‘ \
Difcafes, that peetaad from wan. and v)i 5

or ¢lfe have fold thw 1diex; o =
beknock’d on the Head, or$iifterd in thex

Quarrels of eur Neighbours, as:many thou-
fands of brave Englifh-men were, in the tow
Countries, as alio in the Wars of Gerziany,
France and Sweeden, &c. or elfe,if they could,
by begging, or otherwife, arrive to the Stock
of 25 6d. to waft them over to Holland,
become Servants to the Dutch, who refufe
none.

But the principal Growth and Encreafe of
the aforefaid Plantations of Pirginie and Bar~
badoes happened in, or immediately after,
our late Civil Wars, when the worfted par-
ty by the fate of War, being deprived of
their Effares, and having fome of them never
been bred to labour, and others made unfic
for it by the lazy habit of a Seldiers Life,
there wanting Means to maintain them all
abroad with his Mujifty, many of them be-
took themflelves to the aforefaid Plamarions,
and great numbzrs of Scorch Soldjers of his
Majefly’s Army, after Woreffer Ficht, were
by the then poavailing Powers voluntarily
fent thither. ' :

Anothe;,greatf.’:rm, or accellion of new
Inhabicants to rheaforefaid Planrations, asal-
1o to Nems Englarl Famaiea, and all other his -

b - Majeftics
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m Lantations in the We=Indics, erfu-
€..upon s MajefFies fidration, when the
. fer’ga ¥
~ Hand

ey, rty being by a Divine
rTo dence brought under, the Ar-
my.disbanded, many Officers dif] plsccd and all
thé new pnrcb:zfm of publick Titles difpof-
feft of their pretended Lands, Eftates, Cwe.
many became impoveril.ed, deftitore of em-
ployment; and therefore fuch a= could find
. o way of living at homs, and [orme which
 feared sbe rve-efi ablifhmen: of the Esclefiaflical
Laws, under which they could not live, were
forced to tranfport themfelves, or fell them-
{elves for afew Years, to be I:ranfpm ted by
others to the Foreign Englifh Plantations :
The conftant fupply that the faid Plantati-
ons have fince had, hath been fuch vagrant
loofe People, as I have before-mentioned,
picked up, efpecially about the Streets and
Suburbs of London and Wtﬁmmﬂtr, and
Malefattors Condemned for Crimes, for
which by the Law they deferved to dye 5
and fome of thofe People called Quakers, Ba-
nifhed for mecsing on pretence of Religions
Worfhip.
Now, if from the Premfs ic be duly con-
fidered what kind of Pgrfons thofe have
. been, by which our Plagdatiors have at all

times been replenifhe uppofe it will
appear that fuch they bi{e becn, and vader
' fuch

A
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fuch Circum\%ances, that if his MS:.}@"J 9

had no Foreigit. Plantations, to witch, thif’
might have reforted, £ land howe “er m’:
have loft them. e NS

To illuftrate the truth whereof a little
further,let us conflider what Captain Gresit,
the Ingenious Author of the Obfervations ipon
the Bills of Moreality, faith, Page 76. and in
other places of his Book, concerning the City
of London; and it is not only faid, butun-
deniably proved, viz. That the City of Lon-
don, let the Mortality be what s will, by Plague,
or otherwife, repasrs #s Inhabitants once $n two
Tears. And Page 101. again, If there be
enconragement for a Hundred' Perfons in Lon-
don ( thar is, a way how a Hundred may
live better than in the Country ) the eva-
citating of a fourth or third part of that number
muft foon be [wpplied ont of the Country, who
in a [bore time vemove themfelves from thence
hither, [o long wuntil the City, for wans of re
cespt and encouragement, regurgitates and fends
“them back.

1. What he hath proved concerning Lon-
don, 1 fay of England in general; and the
fame may be faid of any Kingdom or Country
in the World. "%

Such as oar employ ment is for People, fo many
will our People be; wod if we fhould imagin
we have in Eg;;é-ﬁ"{ employment but for

one |

T e
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: r.r-;e_‘l}r-.,tda}d People, and we have born and
ea5E ot amoiglt us one hundred -4 fifty Peo-
p__§ Ifay the fifty polt-2way from us, or
~ At&¥e, ollbe ba;g;'g prevent it, whether
* we hadvaryT&eign Plantations or not.

2. If by reafon of the accommodarion of
living in our Foreign Plautations, we have
evacuated more of our People than we fhould
have done, if we had no fuch Planrations, T
fay, with the zforefaid Aurhor in the cafe of
London; and if thac evacuation be grown to

—Naa excels (which I believe it never did barely
on the acconnt of the Plantations) that de-
creafe would procure its own Remedy ; for
much want of People would procure greater
Wages, and greater Wages,if our Laws gave
encouragement, would procure us a fupply
of People without the charge of breeding
them, asthe Dutch are,and always have been,
fupplied in their greateft Extremities.

Objeét. But it may be (2id, Is not the Faci-
lity of being Tranfported into the Planta-
tions, together with the enticing Methods
Cuftomarily ufed to perfwade People to go
thither, and the encouragement of living
there with a People that {peak our own Laz-

guage, ftrong Motives to d our People
fromus; and do they not driw more from us,
than otherwife would leavd us, Jo go into
Foreign Countries, wher underftand
not the Language ¢ I

.:1“ A,

L&
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ficult to get a ¢ to Holland, \than i%f‘ j
toour Plantations, = e
our Plap-

- \ . &
I dnfwer ;<3f, It is not much fiore

2dly, Many of thofe that g
tations, if they could not go thither, would
and muft go into Foreign Countries, tho’
it were ten times more difficult to get thi-
ther than itis ;. or elfe, which is worle (as
hath been faid ) wonld adventure to be
hanged, to prévent begging or ftarving, as
too many have done. 2

3dly, I do acknowledge that the facilit
of gerting to the Plantations, may caufe fome
more to leave us, than would do if they had
none but Foreign Gountries for Refuge: But
then if it be conlidered, that our Plantations
{pending moftly our Englifh Manufactures,
and thofe of all forts almeft imaginable, in
egregions quantities, and empleying near
two thirds of all our Englifb Skipping, do

therein give a conftant Sefenance te, muay be,

wxwo bandred thoufand Perfons here ar homs ;

then I mult needs conclude npon the whele
matter, That me have nat the fewer, bir the
more Peopls in England, by reafon of our En-
glifh Plantatiope~in Amierica. '

Objedt. 2. But |: may be faid, Is not this
inferring and arg ling againit Senfe and Ex-
perience? Doth, rpt all the World fee that

I
= e 5
the many Nolbite 47f igdoss of Spain in Europe,
f: are

e
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m;&almc‘it depapaniBied and ruinated, by

Seafon o1~alr Peoples flocking over to the

Weft- Indies ¢ And do not all other Nations

diminifh in People after they become pol-

felled of Foreign Plantations ?

Anfw. 1. 1 anfwer,, With fubmiflion to
better Judgments, thatin my Opinion, Cox-
tending for unifarmity in:Religion bath.coptribu-

.d ten times more ta the depopulating of Spain,
than all the American Plantations: \What was
it buc that which caunfed the expulfien of fo
many thoufand Magres, who bhad Euilt and
Inhabited molt of the chief Cities and Towns
of Anduluzia, Gransds, Aragon, and other
parts ?- What was it but that, and the /n-
quifirion, that hath and deth daily expel fuch
vaft numbers of Rich Fews wich their Fami-
lies and Eftates, into Germany; Italy, Turicy,
Hofland and England ? \What was it but that
which caufed thofe vaft and long Wars bes,
tween that Ksng and the low Countries, and
the effufion of fo much Spanifh Blood, and
Treafure, and the final lofs of the Sewen
Provinces, which we now fearfo Prodigions
Rich, and full of People, wihile Spasn is emp-
ty and poor, and Flandersithin and weak, in
continval fear of being @de a Prey to their
Neighbours ? :
2.1 anFWer, We male
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Plantations may hav;d_rm#fs of Peo- ~
ple, it does not follow that they have or will
drain Englend or Holland, becaule where Li-
berty and Property are not fo well prefer-
ved, and where Intereft of Money is per-
mitted to go at 12 percenr, there can be no
confiderable Manufaéturing, and no more of
Tillage and Grazing, than, as we Proverbi.
ally fay, will keep Life and Soul together ;
and where there islictle Manufacturing, and
as liztle Husbandry of Lands, the profic of
Plantations, viz. the greateft part thereof,
will not redound to the Mother-Kingdom,
but to other Countries, wherein there jare
more Manufactures and more Produétions
from the Earth; from hence it follows,
Plantations thus managed prove drains of the
Plople from their Mother-Kingdom ; where-
«:2s Plantations belonging to Mother-King-
doms or Countries, where Liberty and Pro-
perty is better preferved, and Interelt of
Money reftrained to alow Rarte, the confe-
quence is, thag every Perfon fent abroad
with the Negroes;and Utenfils, he is con-
ftrained to emplohi or that are employed

=

with him; it beiny Cuftomary in moft of
our Mlands in Anekifn, upon every Plantati-
on, to employ eiglt or ten Blacks for one
Wahite Servant; L}, j, in this cale we may

reckon, that for [’rovifions, Cloaths and
Houf-
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‘iﬂ'o!d -goods .Se~men, and all others erm-
p oyed abouZMaterials for Building, Fitring
and Vi&ualling of Ships, Every Englifh-man
in Barbadoes or Jamaita creates employmene
for four men at bome.

3dly, 1 anfwer, That Holland now fends
as many, and more, People Yearly (o refide
in theic Flantations, Forereffes and Ships in

"zlip Eaff-Indics ( befides many into the Weft-
Indy¥s ) than Spain,and yet is fo far from dec-
clining 1n the Number of their People at
home that it is evident they do monftruouily
encreafe: And fo | hope, under the next
Head, to prove that England hath conftantly
encreafed in People at home, fince our fet-
ticment upon Plantations in America, altho”
not in fo great a Proportion as the Durch.

V. 1 am of Opinion, thar we bad, immedsare-
by befere the late Plague, more People in Eng-
land, than we had before the Inbabiting of New= es=rsy
England, Virginia, Barbadoes, G,

The proof of this at beft I know can bat
be conjectural; bor in Cenfirmation of my
_Opinion, 1 have, | think, of mzmind the moft
“Indafirious Englifh Calmfm this ‘Age hath
produced in publick, viz.] aptaln Graunt
in the forementioned Tyfatife,” Page 88.
" his words are, ‘ Upon ¢ ¢ matter we
“ may therefore conclude, th¥\the People of the
£ whole Nution do encreafes@¥ confequently the

Z € decreafe
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¢ decreafe of Winchefter, meo!n,htma’ o&* 7 b
 like places, muft be atrP¥rmed to other Relfonz- |
“ than that of refurnifhing London enly. .
2. It is manifeft by che aforefaid worthy
Aunthor’s Calgulations,~that the Inhabitants
of Lopdou, and parts adjacent, have encreafs
ed to almoft double within this fixty Years;
and that City hath ufnally been taken for an
Index of the whole. 9"
1 know it will be faid, that altho’ Londs™
have {o encrealed, othur parts have fo ninch
diminifhed, whcrercof fome are named be-
fores but if to anfwer the diminution gf
Inhabirants in fome particular places, it be
confidered how others are encreafed, ViZ..
Tam,amb, Hull, Scarebrongh, and other Ports
in the Noith, as alfo Leverpool, Weftchefter
and Briffol 5 Portfmouth, Lime and Plimouth ;
and wulul if it be confidered what great
Improvements have been made this laft fix-
&=y Vears upon breaking up and enclofing of
Waltes, Forrelts and Parks, and draining
of the Fens, and all thofe places Inhabited
and Furnifhed with Husbandry, &c. then I
think it will apinr probable that we have
in England now, a{eaf’- had before the late

Plague, more Peoj’e than we had before we
yreign Plantations, nok-

firft entered up
withftanding [ Eyi'e the great Nurmbers of

Men which have ift=d from us into Irelend 3
whicly

3
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w hilth Couritry, as oursl.aws now are, I rec-
*kon not-among, the number of Plantations
profitable to E7gland, nor within the limits
of this Dilcourfe, althe? peradventure fome-
thing may be pickt out of thefe Papers,which
may defcrve confideratien in relation to that
Country.
* But it may be faid, If we have more Peo-
¢ now than in former Ages, how came it
-E?!chaz, in the times of King Heary rke
fourth wwe fifth, and other times formerly,
we could raife fuch great Armics, and em-
ploy them in foreign Wars, and yet retain a
fofficient numbero defend the Kingdom,and
cultivate our Lands at home?

I anfwer; Farff, the bignefs of Armiesis
not always a certain Indication of the nu-
meroufnefs of a Nation, bur fometimes rz-
ther of the nature of the Government,, and
Diftributien of the Lands; as for Inftance,
Where the Pripce and Lords are owners of
the whole Territory, altho’ the Peaple be
thin, the Armiesnpon occalion may be very
great; as in Eaff-India, Twrky, and the
Kingdoms of Feffe and Morerfo, where Zuf=
feler was lately faid to havejan Army of one
hundred and 6fty, or two hidrede thoufand
Meq, altho’ every body Yn#rss that Coun-
try hath as great a {carcityf Peopleas any

1in the World: But fince 4lp-bolders ate fo
Q i‘ tmuch

-
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much encrealed in Ergland, and the fervile
Tenives altered, doubtlels it is more diffi=
cult, aswiell as more chargeable, to draw
great sumbers of Men into foreign Wars.

2. Since the Introduction of the new Ar-
tillery ‘of Powder, Sliot and Fire-Arms into
the World, all War is become as muchra-
ther an expence of Money as Men, and fifc-
cefs attends thofe that mn_moﬂ‘v-and‘lc;ga;g”f "
fpend Money, rather than Men; dnd:Jonfe-
quencly Princes dArmiesin Enropeire beconic
more proportionable to'their Parfes than to the
INumbersof rbeir People.

V1. Tourall Colonjes'end foreign Plantations
do endamage their Mother-Kingdoms, whereof
the Trades (of [uch Plantations) avenor confined
10 their faid Mother-Kingdoms, by goid Laws
and [edeve Execution of thofe Laws.

1. The prattice of all the Gowernnients of Europe
witnefs to the Trathof this Propofition, The
Dares keep the Trade of Telend t6 ‘them-
felves : T he Dutch, Sirrenham, andall their
Sctelements in Eaff- Tndia: Tlie Prench, St.
Chriftuphers,_and their other Plantarions in
thic Weft-Indiey: The Porrugeeze, Brazilyand |
all the Coafts)thereof: T he Spasiards, all
their vafr Tertitoriesupon the Main'in the
W ft- Indiesginte pnany 1flands there; and our
own Laws feef to defign the like, asto all
our Pla ntaticﬁi‘v.}in New-England, r#"i‘r‘g?l;iih;?

. i A
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Barbadees,&c. altho’ we have pot yet arrived
to acomplgat and effedtual Execution of
thofe Laws.

2- Plaptations being at firft furnifhed, and

. afterwards fucceflively fupplied with PeBple
from their Mother-Kingdoms, and Peoplz

~ being Riches, that lofs of People to the
Mother-Kingdoms,be it more or lefs, is cer-

l y a dalage, except the employment of
W abroad, do ‘caufe the employ-
ment b many more at home in their
Mother-Kingdoms ; and that can never be,
except the Trae be reftrained to their
Mother-Kingdondy which will not be doubt-
ed by any that underftands the next Pro-
pofition, Ge.

VIL. That the Dutch will reap the greareft
advantage by all Colonies 3[uing from any King-
doweiin Europe, whercaf the Trades ave pat fo
fHrittly confined (o their proper Motler-kingdomss.

This Propofirion will readily be allenred
unto by any thatunderftand the natare of
low Incereft and low Cuffoms ; where the Mar-
ket is free, they fhall be l'ug;-,,to have the
Trade that can fell the beft ‘penny-worths,
that buy deareft and fell cheipeft, which(Na-
tionally fpeaking) none cango busthofe that
‘have Money at the lowelt {628 af Interef,and
pay the lealt Cufors, w-_h»:‘n are the Duich;
| nd this is the true cauf+hy, before the
{&ico. Q2 ' A5




(196) - q

Al of Nﬂguﬁ,lbﬂe went ten D-rriﬂnp
10 Aarbudoc: for one Exglifh.

VIlL Thas the Dutch (the’ tl-ty thm'c fo
exceedingly inTrade) will i probabilicy mever
erdamage thir Kingdon by the groweh of therr |
Flancations,

1. In faft the Datch never did much thrive
in planting, for 1do remember, they had,
about twenty Years , Tabgo, 2
frmitful /fend in the Wep- ldur: apt 7 the

produdtion of Sugers and
ties thatate pt::x lxa&u,lll,n
I have heard Pimma 1, better accom-
modated with Rivers Warer-Mills |
which are of great ofe for grindiog of the
Canes; this /fand is &ill in their m
and Corafos, and fome others, and abous
fisteen or feventeen Years paflt they were
fo eager upon the lmprovement of ity thaty
belides what they did in Hallesd, they fet up
Bil's wpon the Exchargein Lesdon,
ing great Priviledges to any thiac |
I ranfport themfcives shither, Notwith=
finding ulhghich, to this day, that Jfusd is
not the tenth pare (> well improved as Y=
maicd hath beeit by the within “ﬂ
five Yearg; neigher have Dareio at any
other time, @6t fn any other parts of the
World, made finy Improvement by Plant-
iog: what thed;in in the Eaf. Indses e
0

4
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only by Wair, Trale and Building of For
tified Towns and Caftles, upon the Sea-
Coalts,” tq Teture the fole Commerce of the
Pa&s,-——a(ld with the Pecople which they
Conquer noY, by clearing, breaking up of
ghe Ground, and Planting as the Englyfls have
one.

This I take to be a ftrong Argument of
Faft to my prefent purpoie.

2. The d Argument to prove this

% .aﬁtior.‘E?t'ruom Reafon: | have before

mentipned /the {everal Accidents and Me-

thods bywingh our Foreign Plantations have

~ from time to Wme come to e Peopled and
emproved.

Now the Durch%being void of thofe Acci-
dents, are deftitute of the occafions to em-
prove foreign Plantations by digging and
delving as the Engli/h have done.

For 1. In Holland their Inrereff and Cu-
Jtems being low, together with their other
Encouragements to Trade, mentioncd in the
former parts of this Treatife, gives Em-
pleyment to all their People born and bred

T amongft them, ard alfo to multitudes of
Foreigners, e d

‘l 2, Their giving Likerty, o at leaft Conni-

| wance to all Relsgions, as wel) Jewy and Ro-

| man-Catholicks, # Se€arijs, gives fecurity

ito all their Inhabitants at I'cine,’” and expels

R A none
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f9ne, nor puts a necellity 1pon any to Banifh i
themfclves upon that accogjt. i
5. Their carcful and wondetful Provie }
ding forand employing their {/rac nome; |
puts all their People ucterly out of Danger
of Starving,or neeellity of Stealing, and con- |
fequently out of fear of Hanging. Imight '
add to this, that they have not for along |
time had any Civil-War among them; and
from the whole cenclude, thit he Durch a
they did never, fo they never‘cano |
thrive by Planting; and thatjsne Znglifh
Plantations abroad are a gop<effe®, pro-
ceeding frem many evil cagies.

I1X. That atither the Fre/ich, Spaniards or
Portugeeze arc much to be feared on the account
;f Plaxting 5 wot for the fame, bus for otker Rew-
ans.

That the French have had footing in the
Weft-Indies, almolt as long as the Enghifb, is

* kertain, and chat they have made no confi-
derable progrefs in Planting is as certain;
dand finding it foin Fa&, I have been often.
exercifing my thoughts about enquiry into
the realon thereof, which [ artribateespe
ally to two ' 2

Firft, Becaffe France being an abfolut
Gowrnnent,-‘gnth not, until very lately

given any Countenance or Encouragemen
to Navigation i d Trade,
S {:cﬁnﬂ
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ocfamif llnd prinfipally,becaufe the ’a rre'sch
scttlements in thé We/t-Indies have not béen
upon Fregholds/s as the Englifh are, but™in
fubjectioly o the French Weft India Company,
which 'E’o},;fany being under the Erench King,
as Lord Proprietor of the places they fertle
upon, snd taxing the /nbabiran:s at pleafure
as the King doth them, it is not probable
they fhould make that fuccefsful ProgrefSin
Planting; JPropriety, Frecdom and Inberitance

A emg the npft cffectual Spurs to Induffry.
Thr fome ( who have not looked far

atter ) may think the Spaniards
eat Progrefs in Planting, la=
thge the Englifh, fince the time
they fet npon ¥ais Work, have cleared and
emproved fifty Plantationsfor one, and Builc
as many Houfes for cnethe Spaniards have
Buile ; this will not be very difficult toima-
gine, 'if it be confidered.

Firft, that ic is not above ffty or fixty
Years {ince the Englifliintended the propﬂga-
ting Foreign Plantations.

Secondly, that the Spmurdswcrepcﬁef-
fed of the Wejft-Indies about our King Hemry
the 7:47s time, which is near, two Hundred
Years paft.

Thirdly, that what the ,pamrd hath done
in the Weft-Indies hath be:n teg times mors

by Conqueft than Plant;ag
@4 Tty Sipeurthly,

of opinion,
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L m:rth]y, That the Spmxfard: foand in the
vgt-Indies moft of the Cikgs and Towns
ready Builtand Inhabited, andifiych of the
Ground improved and culztva&;.:—- before
their coming thither.

Fifthly, That the Inhabitants whlch they
found there, and (ubdued, were fuchaPeo-
plewith whom fome of the Spaniards could
and have mixed, from whence hath proceed-
ed aGeneration of People thSl they call
Miflifis; whereas the Englifh waere ot~
have fec down andPlanted,either i%;anc,
of fuch as were meer wild Me-sen, with
whom they could not, norﬁr have been
known to mix.

Sixthly, That now after.mch along feries
of time, the Spamiards are fcarce fo popu-
lous in any part of the Weft-Indies, astobe
able to bring an Army of 7en Thanﬁmd Men
together ina Months time.

From all which I conjecture. '

1t Lhat bis Majefty bath now more Englifh
SubjeCts in all his Foreizn Plantations, in fixty
Tears, thanthe King of Spain hath Spaniards
in all bisy n twobundred Years.

2d. Thar ke Spaniards proprefs in Planting |
bears no proportion ro the encreafe of the Englifh 3
FPlantations, ¢

3d. That feeing the Spaniards, in thetime
af their greutef ‘profperity, and under fo

i many

LS
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many Advantaggs, have been fuch indjiferent
Planters, and }ave made fuch flow propsdfs
in Péop¥Te-tiiofe parts of the Weft-Indics ,
which -ty pofie(s, Tt # not much to befeared
thasever sl Englilh will be mated bythe Spani-
ards i their E oreign Plantarions,or preduttion of
the Natjve Commodsiics of thofe parss.

Now the reafons why the Spanjards are fo
thio of Peeple in the Weff-Indies, T take to
be fuch agFehefe following, wiz.

e Firlt id Principally, becanfe chey exercife
theyfame Policy and Governments, Civil and Ec-
clefiafric, i their Plantations as they do in their
Moiber-Ksrlsdom ; from whence it follows
that their Peqple are few and thin abroad,
from the fame%aufes as they are empty and
void of Peopleat home ; whereasaltho’ we
in England vainly endeavonur to arrive ata U-
niformity of Religion at home, yct we allow an
Amlterdam Liberty in onr Plantations.

Itis true, New- Englandbeing a more In-
dependant Government from this Kingdgn
than any other of our Plantations, anfl the
People that went thither more one péculiar
Sort or Sedt, than thofe that went to the
reft of our Plantations, they did, for,fome
Years paft, exercife fome feverities againft
the Qrakers;but of late they have underftood
their troe Intereft better, infofuch as Thave
not heard of any Aét of thac kind for thgfc

ve
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fivé.on fix Vears laft, neumthfta‘\dmg om
welt lfitermed, that Ehere atq now amgnglt
them many more Quakers and-atksy Liffen-
ters from their Forms of Religious V/oufhip,
than were at the gime of their glfate[t Se-
verity, which fevel:r.y bad ne uther effec
but to encreale the New-Englifh Non-Can-
formifts.

2d. A fecond reafon why the Produétions
of the Spanifb-Weft-Indis Commdities are
fo inconfiderable in refpe& to thy Enaglifh
and confequently why their refs in
Planting ;Erh been, and is like Egg&’ﬁ?uch
lefs than the Englifh, asalfo tI:{ encreafe of
their Peaple, I take to be f".e dearnefls of
the Freight of their Ships{ which is four
times more than our Englifh Freight; and if
you wotld know how that comes to be fo,
twelve per cent Interelt will go a great way
towards the fatisfying you, altho’ there
are other concomitant leller caufes, which
whofoever underftands Spein, or fhal] care-
fully read this Treatife, may find out them-
falves~

3d. Athird reafon I take to bz the great:
nef$ of the Cufroms in Old-Spain for nndoubt=
edly high Customs do as well dwarf Plantations
&1 Trade. .

4. The Sfariards Intenfe and fingular In-

duftry in their Mines for Gold and s;lre:hn
the

=




\ Cﬂr 203 ) 2 \
thbworkmg wikrein deftroys abund,,ln
theit People./5t leaft of their Slafey; th

" caufe ti‘ﬁ neglect in great meafure Cul-
tlvm.,;_,ﬁfthe Earth, and producing Com-
modities ros- the growth thereof, which
might give employment to agreater Navy,
as well as foftenance to afar greater num-
ber of People by Seaand Land.

sth. Their multitude of Fryers, Nuns and
other vecip’d and Ecclefiaftical Perfons, which
=eye pro; ibited from Aarriage.

2. T/ne third fort of People I am to Dif-
JBare the Portageeze,and them { muft
to have been great Planters in
the Brazeilsind other places; but yet if we
preferve our Feople and Plantations by good
Laws, I havereafonto believe, that the Por-
tugeeze (excepr they alter their Politicks,
which is almoft impoflible for them to do)
can never bear up with us, much lefs preju-
dice our Plantations.

That hitherto they have not hurtus, put
we them, is moft apparent ; for in my time
we have beat their Mufcovado and Boneal Su:
ga7s quite ont of ufe in Engbmd and their
Whites we have brought down in all thefe
Parts of Europe in price,from feven and eight
Pounds per Cent, to fifty Shillings and three
Pounds per Cent, andin quantlw s whereas
formerly their Erazeil. Flsers confifted of one

' Hun-
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Huoedied, to one Hundred¥nd twenty tfou-
{aB2Cnefts of Sugar, they ars now recuced
to about thirty Thoufand ChElFS; i nce the
great encreale of Barbadoes. G-

The reafon of this decay.of =% _Pirmgeeze
produttions in Brazeils is certainly the bester pos
licy than our Englilh Plancations are fonnded
upor.

That which principally dwarfs the Porru-
gseze Plantations is the fame befof€ mentio-
ned which hinders the Spaniards, vil. ex:r;_-@f-'”
ordinary bigh Cuftoms at home, bigb’l Leip b,
high Intereft of Moncy, Eccle fraftical P2 [ons,&c.

From all that hath been faif” concerning
Plantations in general, I driw thefe two
Principal Conclufions. {

1ft. That our Englifh Plantations sy thrive
beyond any other Plantations sz the World, tho'
ste Trades of all of them were more [everely limi-
ved by Laws and good Execution of thefe Laws
to their Mother Kingdsm of England, exclufive
roJreland and New-England.

2dly, That it tin bis Majelties Power, and
the ParYaments, if they pleafe, bytaking off all
Charges from Sugar, to make it more intirely an
Englifh Comm’%’dity,rbm white- Herrings are
# Dutch Commodity, and o draw more profit
1o thes Kingdom thereby, than the Dutch 4o by
#aar: Aud thas in confequence ther¢of, all Plan-

tations



. T Al shs Advaneape of Exng
X, Tl w ore for of s
land CWWW-M fronld vemuern sn-
plased than sbarColomses frowld be fom or premer
sod e po thither 1o wnder” a Gowgssonr,
Laws, &x.
lhvcErfw: difcourfed of Plamtations 1a

| 1 molt of the Engidh boiug in their
‘% a like, except chis of New-

and that of New-England, which

{i o (peak of. o »
The ad New. found-lavd bk

braught to wgdom is only by the Fah

that ig, 15 well known to moft G entlemen a0d

Movchanss, elpecially thole of the Wef
aw.dﬂ"-m wy’;:
Trade is driven.

~Aris well known, vpan undenibic progi |

e o
b

~and it s now 130 a1 :
xm do not fo employ #{rom mhru.
above ei?hty Sail of Ships.

It is hkewife generslly known and coo-
fefled , that when we cop®yed fo many
Ships in that Trede, the current price of eue
Filh in dhar Country, was (0 ommmnba asmi )
feventeen Rials, which is cight Shillings fix

Pence
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Pence per Quintail, and that fincossas<yt flave
lefened in that Trade, the French jive en-
creafed in it, and that we have annpally pro-
ceeded to raife our Fifh from fevénieen Rials
to twenty four Rials, or twelve Shillings,
( Communibps apnis ) as it now fells in the
Country. L

This being the Cafe of England<n relati-
onto this Trade, it is certainly wi'rth the
enquiry. 3

1ft, How wecame to decay in that j,.i’ﬂd{:'

2dby, What meams may be ufed 1 recover our
ancitur Gréatnefsin thar Trade, or at leaft to
prevent onr further diminution ereine

The decay of that Trade 1 arvibute,

Firft,and Principally, tothe growing Li-
berty which is every Year more and more
ufed in Romifh Comntries, as well as others;
of eating Flefhin Len: and onFifh-days.

2. To alate abufecrept into that Tirade,
(which ‘hathmuch abated the expepcewith=
in thef.twenty Years of that Commodity )
of fending over private Boat-kseepers; which
hath much diiainifhed the number of the
Fifhing-Sbips.

3. To the great encreafe of the French
Fifbury of ‘Placentia and other Ports on the
back fide of New-found-land.

4. To the feveral Wars we have had at
Sea within thefe twenty Years, which.ha\rz

muc
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muciregmpererithed the Merchants of our
Weffers Parts, and reduced them to carry on
agreat parc of that Trade ac Boreumry, wiz.
Money taif€h upon advenrure ofthe Ship at
wwenty per cent per Annum,

2. What means may be ufed to recover onr
ancient greatnelsin that Trade, or wt deaft ro
prevent o~ farther diminution therein.

For this, two contrary ways have been
Psopouded.

‘ri " fend a Governour to reflide there, and
toencourtge People tolnhabitthere, as well

* for defence «f the Country againft Invafion,

2510 manage the Fifbery there by [nhabisants
mpon the place; this hathofien been pro-
pounded by the Plenters and fome Merchants
of London.

2. The fecond way proponnded, and
which is dire&ly contrary to the former, is
by ‘the Weft-Country Merchants and Owners
of the Fifbing-Ships, and thatis, to hg#€no
Gomur nor Inkabitants permitt refide
av New-found-land , nor any Paffengers, or
private Boat-keepers fuffere®to Fith at New-
fownd-Land.

This latter way propounded is moft a-
‘greeable to'my propofition, and, if it could
be effefted, 1 am perfwaded would revive

*the decayed - Englifh- Fifbing-Trade at New-
fourd-land, -and beotherwifegreatly forthe
ad-
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advantage of this Kingdom; andshat$orchefe
following Reafons.

1. Becaufe moft of the Progifam the Plan-
ters which are fectled at New- &ﬁd-land do
make ufe of, viz. Bread, Beef, Pork, Butter,
Cheefe, Closths, and Irifb-Bandal, Cloth,
Linnen and Woelen, Irifi-8tockings, a alfo.
Nets, Hooks and Lines, @c. they axe [upplied
with from New-England and Irelind; #nd

with Wine, Oyl and Linnen by the.ialt .S:I*’Ffi

from France and Spain, in confequend®mhireef
the Labour, as well as the feeding.#nd Cloihi
of fo many Men, is lof 10 Englarys.

2. The Planrers fettled chare,being mofk-
ly loofe vagrant People, and without Order
and Government, dokeep diffolute Houfes,
which haveDebauch’d Sea-men,and diverted
them from their Laborious and Induftrions
Calling ; whereas before there were fettle-
ments there,the Sea-men had no other refort
duigg the Fifhing Seafon ( being the time of
thei‘i&bﬂde in that Country ) but to, their
Ships, whicn afforded them convepien: Foed
and Repole, tithout the inconvenienciesof
Excefs.

3. If it be the Intereft of all Trading
Nations prineipally to encourage Navigati-
on, and to promote efpecially thofe Trades
which employ moft Shipping: Than whick®

nothing is more true, and more regarded by
the

i

b

:

.
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the wile Datchesthen cergainly it is the Inte=
reft of England to difcodntenance and abate
the number of Plangers at New-fornd-land 5
for it they fhofiid encreafe, it would in 2 few
Years happen tq us, in relation to that
Country, as it hath to the Fiftery at New-
England, which many years fince was mana-
ged byEn_gh{l; Ships from the Weftern Ports;
¥4y as Plajtations there encreafed, fell to
be thiz fole/Employment of People fettled
there, and“nothing of that Trade' left the
Poorold Engl-men, but the liberty of car-
rying now and then,by coureefic or purchafe,
a Ship-loading of §ifh to Bilvos, when their
own New- Englifls Shiping are berter Employ-
ed, er not at leifure tado it. -

4. Ir is manifeftahat before theve were Boat-
keepers or Plaprers at New-found-land Fifh
was fold cheaper than now it i, by absur 40 per
cent,and confequently more vended, tlic rea-
fon whecreof I take to be this; the B

i\ keepers and Planters, being generally at
- able Fifbfr-men, end being upon
can doubtlefs afford their Fifh
the Eifhing Ships from 0/d Ezgland,{o doubt-
lefs they didat firft aswell at New-England
4s at New-found-land, until they had beat

| the Englifh Ships out of the Trade; afrer
which being freed from that competition;

. they becane lazy as to that laborions em-
[ ‘ploymens




( 210 )

ployment , having means otherwile to live
and employ themfclfes, and therevpon en-
haunced the price of their Fifh to fuch an
excefs,as in effe@® proves tift giving away of
that Trade to the French, who by our afore-
faid impolitick managemeft of that Trade,
have of late Years been able to under-fell us
at all Markets abroad ; and moft certain it
is,that thofe that can fell cheapeflly will have
the Trade. % o
5. This Kingdom being an Ifland,—= s onr
Intereft, s well for our pefervagion as our pro-
fir, nop enly to have many Sez-rlen, but to bave
them as much as may be within call in atime of
danger. Now the Fifhing Ships going out
in March, and returning beme for Exgland
in the Month of September yearly, and there
being employed in that Trade two hundred
and fifty Ships, which might carry abong
121 thoufund Sea-men, Fifber-men and Shore-
<meny as they ufvally call the yournger per-
ols who were never before at Seé: [ ap-
peal“toche Reader, whether fuck a yearly
retnrn of Sea-men, abiding at hotne with
usall the Winter, and fpending theic Mo-
ney here which they got in their Summer-
Fifhery, wgre not agreataccefs of Wealth
ard Power to this Kingdom, and a ready
fupply for his Majefty’s Navy uponall Emer-
gencies. '

6. The |

1
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O Té"c'!"ffbfﬂg-sbfp; yetare; and always have
beenthe breeders of Seamen; the Planters and
Boat-keepers ars generally fuch as. were
bred,and became expeft at the coft of the
©wners of Fifhing-Shifs, which Planters
and Boat-keepers enter very few: new or
green Men. ! :
7- By the building , fifting, viGunalling

' fand repaiting of Fifhing-Ships, multitudes

of Exzlifs Trades-menand Aresficers (befides
the Owners and Sea-men ) gain their {ubfift-
ance; whereds by the Boats which the Plan-
ters and Boat-keepers build or ufe at New-
found-land, Englind gers nothing.

Objeét. Bug againft all that I have faid,
thofe that contend for a Governokr at New-
found land, Objett,

1. That without a Govermowr and Govern-
mert there, that Country will be always ex:
pofed to he furprizal of the Fremch, oran
Foreignerg that [hall pleafe ro attack it.

2, Tiat the diforders of the s,
which I#omplain of (and fome ot}fers,which,
for bregities [ake, I have not“menticned )
cannot be remedied without a Governour.

To which I anfwer firft,that when we cans
..not preferve our Colonies by ot Shibping,
‘or fo awe aur Neighbours by our Fleess and
Ships of War , that they dare not attempt
| them, our cale will be fad,and our Propries
Ra ty




iy ( 2123)
ty will be Toft, or in iminent dd¥ger, not
only abroad but at home likewile. ol
. 2dly, All the Fifh thats killad at New-
found-land in a Sumiber, is fiot fufficient to
maintdin ftrength ~nough on Shore to de-
fend two Fifhing Harbours againft ten Men
of War, whereas that Country hath more
Harhours tod¢fend, than are to be found in
Old England, § . 1]

3dly, If a Gowernour be cﬂa$lim9!1 the
next confequsnce will be a Tax vpon the
Filhing,and the leaft Tax will encreafe the
price of Fifh, and that unavoidably will give
the Trade away wholly, into the French
Hands. g
4thly, A Government there is already of

antient Cuftom among the Maffers of the
Fithing-Ships, to which the Fifher-men are
inured, and that free from oppreflion, and

. adapted to the Trade, infomucH that, al-

( Ml:fﬂ might be wifhed, 1 nffver hope
ir.
to};[, "iéﬁlNew-England is the me/F prejudi-
.| Plantai¥on 1o this Kingdom. %

4 1. not 1o write of a People, whofe E rugalify,
Iudufyry #nd Temperance, and the bappinefs of
wimf-, Law$ avd Injlicution, dopromife to them-
felwes long Life, with a wonderful eniereafe of
Peaple, Riches and Power:  Aud altho’ no Men
oushit to envy that Vertue and Wildom in
s othersy

|
)
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_others, wifich themftlves cither can or will.

net praclice, but rather to commend and”
admire it; yet I think it is the ducy of every
good Man primarily te refpecithe well-fare
of his Native Countryy; and therefore tho™
I may offend fome, vihom I would not
willingly difpleafe, I cipnot omir, in the
progrefs of this Difcourfe, ro take notice
of fomg particulars, wherein 0/d Englard
fi lfm diminarion by the growih of thofe Colonies
Se¥ledin New-England, and how that Plaria-
tion differs from thof® more Southerly, with
refpect to the gain or lofs of chi®Kingdom,
viz.

1. All ogr Hmerican Plantarions, except
that of New-England, produce Commoditics -
of different Natures from thofe of this King-
dom, as Sugar, Tobaceo, Cocoa, Weol, Ginger,
[undry [orts of dying Wuods, &c. Whereas
New-Bagland produces generally the {ame
we have here, wiz. Cornand Cartle ; fome
quantity bf Fifh they do lik=wife kill, b

own Inbhbitants, which prejuge our
d-land Trade, where, # hath been
faid, very few are, or ought according to
prudencE to be, employed in thofe Filheries
butthednhabitants of Old Englaed.

. Thé other Commodities we have from

ithefn, arefome few great Mafts, Fur:, and

R 3 Train-
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Train-0yl .y, whereof the Yearly value a»
mounts to yery little, the much greater
value of feturns from thence, bzing made in
Sugary Corron, Wool, Tobacgo and [ich like Com-
modities, which they 5Tt receive from fome
other of his. Majeftics Pluntations, in Barten
for dry Cod-Fifh, f-{lr Mackerel, Beef, Porky
Bread, Beer, Flower, Peafe, &c. which they
fupply Barbadozs, Jamaica, &c. with, tothe
diminution of the vent of thof Conimeodities .
from this Kmgdom; the great Experienfe
whereof in our Wit Indig Plantatisns, would
foon be foumd in the advantage of the valne,
of our Lands in England, were it not for
the vaft and almoft incredibRe fupplies thofe
Colonies have from New. England, :

2. The People of New-England, by vertue
of their Primitive Charters, bzing fo ftritly
tied to the obfervation of the Laws of this
Kinzdom, do fometimes affume a Libgrty of
Trading, contrary to the Aét of Navigation,

reafon whereof many of onr \dwmerican
' moditics, efpecially Tobaces a1 d Sugar,
are Yrawigorted in New-Englifh ahiping

direCtly inty Spain, and other foreig 1 Cong-
tries, without being Landed in Ergyend, or
paying any duty to his Aajefty, whic) isnot
only lofs to the King, and a prejudicq to the
Navigation of Old England, but alfo & total
exclulion of the old, £rglifh Aderchaut frnl.lm

| the
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the vent! of thole Commiodities in thole
Ports, where the New-Englifhh VellzlsTrade ;
becanl®, there being no Cwflom paid on thofe
Commoditics in Nefi-England, and a great
Cuftoms paid upon theni'yn Old-Exgland, it
muft neceflzrily follow Jlat the New: Englifi
Merchant will be able to afford his Commo-
dity much cheaper at the Market, than tle
OId Enplifh Merchanr: And thofe that can
fell: cheapeft, will infallibly engrofs the
whole Trade fooner or later.

3. Of all thie American Planations, his
Majtfly hath none o apt for thebuilding of
Shipping as New- Englard, nor none compa-
rably fo qualified for breeding of Sca men,
not only by reafon of the nataralinduftry of
that People, but principally by reafon of
their Cod dnd Mackercl Eifheries: Andin my
poor opinion there is nothing more preju-
dicial, and in profpet more dangerous to
any Magher Kingdom, than the encreafe
Shippifg in their Colonies, Plantations o,
vInces,

4. Whé People that evacuatef from us to
Barbagoes, and the other Weff=India Plsnta-
tions, 4 as was before hinted, do commonly

workjone Englifh-man %o tenor eight Blackss
we keep the Trade of out fzid Flanta-
iofs intirely to England, England woud have
no lefs Inhabitants, but rather an encreale

R 4 of
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of People by fuch evacuation, besavfe that

one Ezghfh-maa, with the ten Blacks that .

work with him, acfounting what they eat,
ufe and wear, would make employment for
four Men in Erglaudy as was faid before;
whereas peradventhrz often Men that iffie
from vs to New-England and Ireland, what
we fend to, or receive from them, doth not
employ one Man in England,

To conclude this Chapter,and to do right
to that moft Induftriols Enxglifh Celony, I
muft confefs that though we loofe by their
unlimited Trade with our Foreign Plantati-
ons, yer weare very great Gainers, by their
dircét Trade to and from Old Ergland. Qur
Yearly Exportations of Engliflh Manufatures,
Maultand other Goods from hence thither,
amounting in my opinion to ten times the
value of what is Imported from thence;
whichcalcolation 1 do not make st random,
but upon mature confideration, and perad-

:nture upon as much Experiencd in this
::ﬂ{-';l}-;ie, as any o her perfon willhretend
to ; and tiw<efore, when ever a Refol mation
of our Corkefpondency in Trade with thnll‘
People all be thought on, it will in my
poor Judgment requye greattendern fsand
very ferioue Circumfpedtion. l_;‘ :

N3 an mERAL e
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A Small

TREATISE
USURY

VI“O leavethe Proofsofthe unlawfullnefs of

Ufury to Divines, wherein a number,
as well Proteftanes as Papifts, have learnedly
Written; here is only fet down fome
Arguments to fhew how great the hurt s, it
doth to this Kingdom, which hath no Gold
nor Silver Mines,but plenty of Commodities,
and many and greatadvantages of Trade; w0
which the high rateof Ulury is a great pre-
judice and decay-

For Proof, how much thehigh rate of 1-
fury d}cays Trade; we feethat generally 3l
Merclantswhen they have gotten anygreat
WealJh,lcave Tradingand fallrel2fiity, the
gain; creofhcmg {0 eafie,cep.fain and grear;
whedeas in other Countues whcrc Ufury is
at a jower rate, and thereby Lands dearer
pirchale, they continué Mgrchants from
Ggneration to Generation, to enrich them-

Neither
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Neither arethey rich Trades-Men only,
that give oyer Trading, but a number of
Bezinners are undone or difcouraged by the
hig Ilrsteofu('ury,t Cindufkry ferving but
to enrich othgrs, an(’JBegrer themlelves.

We alfo fee mdgy Jradcs themfelves
much decayed, becaw e'they will not afford
fo great a gainas Ten in the Hundied;
whercasif therace of Ufury were ot hlbhcr
here than in other Conntries, they had ftill
Tublifted and flourifhed, and perhaps with
as mnch advantage to the Publick, as thofe
that da b:ing more to the Private Adven,
orers,

Yet are not thofe the greateft hinderances
the high rate of Maney brings to Trade; onr
greatelt difadvantage is, that other Natjons,
efpecially our Induftrions Ncighbours the
Durch,are therein Wiler than we : For with
_ them, and foin moft Countrics with whom
we hold Commerce, thereis not any 1fe for
Merey tollerated above the rate of Six in
the %M“red Whereby it mult of n¢ ccfﬁty
come ta paly, though l:hg have no sother
Advantages of Induftry an Flugalny that
they moft oue-Trade us; for if they Take
return of ten per cent, they almolt diuble
thz Ufe allowed, and fo makcavcry ains
ful Trade. But with us, where ten in
Hundred is fo current, itisotherwile ; fm;‘

o

Al




. (219 )

if we make not above ren,we are loofers,and
confequently the fame Trade being with
them and s equally good for the Publick, is
to tue private Advanturers lofsful with us,
with them very ‘ganfal.  And where the
good of Publickland Private Mens go not
together, Zh tk is feldom greatly
advanced, "™ '

Andas they ont-Trade, fo they may af-
ford to under-fell us in the Fruits of the
Earth, which are equally natural te our and
their Lands, as to our great fhame we fee
our Neighbours the Dutch do, even in obr
own Country: For inmoft Commodities
the Earth brings forth, the Stock imployed
in Planting and Managing of them, makesa
great (in many the greateft ) part of their
Price; and confequently their Stock with
them being rated at fix in the Hondred, they
may with great Gain under-fell us, our
Stock with us being rated at ten.
A as they may out-Trade us and upger-
#, foare all Contributions to thé/War,
works of Piety and Glory of tl=5tate, chea-
them than to us, for wie Ufe for Mo.
{egoing with us near double the rare it
dotyi inother Countries, the giving the fame
muft meeds be double the charge to us
stathem.
Amongt other things which the King,

with
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with fo muchWifdomdelivered to thz Houfe
of Parliament, he committed to their Con-
fideration the Ballanceing of Trade and
Commerce, wherein there is nothing of
greater Confequerice, <han the rate of Ufu-
ry, which holds no propertion with ns and
other Nations, o oBf difa’ “Arrage, as by
Exptnence wefce and feel.

Neither is the hLigh rate of Ufury lefs
hortful to Commerce within the Land, the
Gain by Ufury being fo ealie, Ccrl:am, and
extream great, as they are not only Mer-
chants and Trades-men,but Land-men, Far-
mers, and Men of Profellion that grow lazy
in their Piofeffions, and become Ufurers;
for the rate of Ufury iscthe Meafureby which
all Men Trade, Purchafe, Build, Plant, or any
other ways bargain.

It hath been the Wifdom and Care of for-
mer Parligments to provide for the prefer-
vation of Wood and Timber 5 for which
thege is nothing more-available than'thicall-
ing down of the high rate of Ufury ; F
the ra:\'ﬁﬁ%ncy now goeth, no Mal can
let his Timbert*and, nor his Wood gro v to
tuch Years growth as is beft forthe Comu on

Wealth, but it will be very lofsful so h:l‘n,
TheStockof é\gWoodsattcr they are wo th
forey or fifty Shillings the Acre, growi
fafter at tenin the Hundred, than the Wood
themfelves do. *And

ras
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And for Shipping,which is the ftrength and
fafety of this Land; I have heard divers

ferchants of good Gredit fay, that if they
would Build aShjp, @nd let it to any other
to employ, themmdanpot make of their Money
tharway cO0Muiz 5ll charges, tear and wear,
above ren ordtwelve in the hundred, which
can be no gainful Trade, Money it felf going
at ten in the Huadred.

But.in the Low-Countries, where Money
goeth at {ix, the Building of Ships, and
Hiring them to others, is a gainful Tyade;
and fo the Stock of Rich Men, and the In-
duftry of Beginners are well joyned for the
Publick.

And yet that which is above all the reft,
the greatelt Sin again{t the Land is, that it
makes the Land it {elf of fimall value, nearer
the Rate of new foand Lands, thanof any
other,Country, where Laws, Government,
and d{:ce have fo long Flonrithed ; fof the
high®Rate of Ufury makes Land {e%{5 cheap;
and #he cheap Sale of Land ifthe caufe Men
fecl no more by Induftry and Coft to im-
‘pridve them. ,
nd this is plain, both bz Example and
onftration : For we f{ee®in other Coun-
ies, where.the Ufe of Money-is of a low
Rate, Lands are generally fold for thirty,
forty, and fome for fifty Years Purchafe.

And
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And we kriow, by the Rule of Bargaining,
that if the Rate of Ufe were not greater
here than in other Countrics 5 Lands were
then as good a petmy worth at twenty
Years Purchafe, as thesgig@ ow at fixteen:
For Lands being the ‘beff <3-iérance; and
fecurclt [nberitance, will [till bear a Rate
above Money. :

Now if Lands were at thirty Years Pur-
chafe, or near it, there were no fo cheap
Purchafe as the amendment of our ownd
Landsy for: it would be much cheaper to
make one Acre of Land, now worth five
Shillings by the Year, to be worth ten Shil-
lings,or being worth ten to be worth twenty
shillings, and fo in Propartion; than to pur-
¢hale another Acre worth five or ten Shillings.

And in every Acre thus Purchafed to the
ewner, by theamendment of his own, there
wgre another Purchafed to_the Corimon-
wei‘a' h. §

Andiisiaghe Blefling of God to this,.and,
that there ardfew places of it to whih he
hath not given means, by reafonable Zoft
and Indultry, greacly to amend it, in nlany
to double the value,fo asin time,if, for Etcit'
own good, Mens Induftry were compeh:
that way, the Riches and Commodities &
this Land will near be doubled. '

Then would all the wee Lands in this
Kingdom
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Ringdom foon be draiffed, the barren Lands

mended by Marle, Sfeech, Lime, Chalk,

Se2-fand, and other means, which, for their

profic, Mens Induflry would find out.

We fee widh how great Induftry and
Charge our Mgk adowilrs, the Dutch, dodrain
and IW eir Lands againft the Sea,
which flowerh higher above them, than it
doth above the loweft parts of our drown’d
Lands. _

1 will admit a great ‘1 thgir In-

dultry, but I fhould very unwilli Bly.grant,

that they are fo much more ingegions and
induftrious than we, as that all the odds
were therein,

. Certainly, the main cauft of it is, that
with ns Money is dear, and Land cheap ;
with them Land is dear, and Mogiey cheap ;

and confequently the Improvement of their

Lands at fo great a chirge with them, is

gainfu) to the Owners, which wich us wpsdd

be lodful 5 for Ulury going ac 1en in the
hundged, if 8 Man borrow fivegs unds, and
beftow it on an Acre of Grouetl, the amend.-
men{ Rands him ia ten Shillings the Year,

and

abaje fi Years Purchafe, o

gout if the Ufe of Money went at no more
With us, than in other places, then five Pound
beftowed upon an Acre of Ground, n’rfulg
.y an

ilmeudcd, the Land is not wgrih.
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ftand a Man but in {or 6 Shillings a Year,
and the Acre of Land fo amended would be
worth; as hath been hewed, fix and twenty
or thirty Years Purchafe. .

Whereby it appearez -c?_%' as the Rate of
Ufe now goeth,no Man (buthiHérerhe i.and
lieth extraordinarily happily for it) can a-
mend his Land, but to his own lofs ; where-

as if Money were let 2s it is in other Coun-_

tries, he might Iﬁow more than double fo
much af néw he ay, and yet be a great
gainer thereby ; and confequently, as was
before remembred, fhould to his own bene-
fic Purchafe Land to the Common-wealth.
Neither would fuch Purchale of Land to
the Common-wealth, be the benefir Lo the
Landed Men only, the benefic wonld be as
much to the poor Labosrers of the Land ; for
now when€orn and other Eruits of the Land,
which grow by Labaqur, are cheap, the Plough
and™Martock are calt into the Hedge, there
is little wark for poor Men, and that at a
low Rate; wrereas, if the mendment of
their own Lands were the cheapelt Purthafe
to the Owners, if there were many niore
*People than there are, they fhpald nyore
readily be fet'at work, at better liatcs_&ﬁ:\
they now are, and none that had their Healk
and Limbs could be Poor, but by their Ex-
treamelt Lazinels.
And
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And as the high R 1100 th im-
bafe Lands, (o i1 s = it a hudrence to
Difeoveries, Plantpiscss, 20d il zool Under-

takingsy making it gear double as chargeable
to the Advehituresn{Money being at ten in
thehu Y other Coumtries,where
is fo much lower.
Now let us fee the contrary, and con-
_cgixe if Ufury were tollerated at fificen or
twentyin the hundred (and I fear many Bor-
rowers, all things confidered, pay 2bove ten)
what the condition of things would then be;
and if it appear how de/perate the hure would
be which that would bring ; it may (at lealt
upon good reafon) perfwade us how great
the good would be of calling it down.
Certaialy, it muoft of neceflity come to pafs,
that all Trades would in a fhert timedecay :
For few or none (and reckon the hazard at
nothing), yield fo great a gain as twenty in
the buncred ; and all other Natiaws mighe
with fo great gain out-trade and woder. {ell
us, that more than the Earih would of her felf
bring fgrth, we Mould fcarce raife any thing
even for our own ufe within the
and Land might be fo much imbafed,
might afford without I to them-
to carry the Compsft out of their Clofes,
1 ,%r next adjoyning Lands to mend
: 5o far fho

uld we be from Marling, Li-
S ming,
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mirg, Draining, Plan

ntife and ar, Sther Works
of Coif ot Lrzanftry, hie! Lands are pur-
chafed ro the Comy ealth. So far from
Building, making of Havens, Difcoveries,
new Plantations, or any other ‘Adions of
Vertue and Glory to therave s for privare
Gain is the Compafs Men [ 3erecitp3al by.
An' fince we cannot,witliugt extraordina-
1y diligence, Plant, Build, ‘Drain, or any
other way amend our Lands, but it will k=~%
dearer to us, than the Purchafe of others,
Money being at ten in the handred ; if Mo-
ney then thould go at twenty in the handred,
the charge of mending our Land would be
doubled, and the Land abafed to feven or
eight Years Purchale; and confequently all
Works of Induftry and Charge, for impro-~
ving of Lands, would be quite negleéted and
givenover : We fhould only eat upon one
another with Ufury, have our Commodities
from orher Nations, let the Land g-ow bar-
ren and unmamured, and the whold State in
fhort time come to Beggary. v
Againft Lhis ¢perbaps) may be objefted,
Thsar before the 37 of H. 8. there was'po limi-
ratign of Ufury, and bow did we then 21
To this may be anfwered, That i thofé
times there was a ftricter Band in thayPoint
upen Mens Confesences : Sofar forth -
rers were in the fame cafe as Excommanieaty;
. Perfons
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Perfons,they ctid bo Wills, nor were
#lowed Chriftian bart
Therefore let us, for ore-fathers fake,
hopey-thap\the tye upon their Conltiences
thcrz,l:as a r;%,:r refbraint of Ufory, than
the Seaturase'Lodh in the hundred is now.
I fear Fornica! 8n is too frequent among[t
us; yet, thajks be to God, not fo much
—.ed .as where there Is allowance of Cur-
' tizasand Scews.

TheOljections likely to be made againit

the calling down of Money ; are,

" Firlt, Thar general Objcition of Ignorance
againft all Changes, b they never [o neceffary
and apparenly good, that at bath been [o a long
time, and been well enough 5 what wall becomse of
the alterarion we cannor tell 5 why then [how/d we
make any change?

" Secondly, That as in Bodies Natural, [oin
- politick] great and [udden Changes are snoft
commonly dungerows, 3

Tl‘lil‘dly, Ts{M! Mﬂﬂfy will 55 jirddmfy called
in, and [o m“lﬁmrnwn greatly Prejudsoed.

‘Forthly, That Money will be barder to come
by, a;d therely Commerce greatly bindred.

~ L Utly, That much Aoney ofy Loreigners, by
“§on of the bigh Rate of Ufury, v brought over
Chere to be mansged at Inereft, which would be
| carried amay Again, if the rare of Ufiiry fhould
b called down. 52 To
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To .?&,.-1‘_ A
That Moriey katis (e Bne at Ten, and thing!
bee. crnough.

It isanfiwered, Thatitisnotloagthagthe
pratice of Ufury hath been & zerierally u/ed,
without any fenfe or fernpivg 5545 unlanful-
nefs of it; for Mens Confeséies were har=
dened to it with example any cuftom, by
degrecs, and not upon the fadlen.

And as the beginning of many dange s
Difeafes in Healthful Bodies, fo the begin-
ning of many Inconveniences in a State, are
not prelently felr.

Withus, after that with long Civil-Wars
the Land was half unpeopled ; fo, astill of
late Years, it came not to his full ftock of
Peaple again, there being the fame quantity
of Land to half the number of People; the,
furplufage of our In-land Commedities molt
needs be [o great, that, tho’ Trade were not
equally Ballanced with us and other Nittions,
we could not but grow Rich.

Belides, Frunce and the Low-Coxntries were
for many Years half laid walte with Warsand
{o did trade but little, nor manage theij own
Lands to cheir beft advantage ; whereby, they
did not only ot take the Trade and Myrket
from us, which now they do, but they thigg

fclves were fed and cloathed by us, took our . |

Commoditics from us at great high Rates.
~ Whereas

e
5 |

H
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Wherea ~ow we fee the Dutch do every
where ont-trac® A& Yhe Fresch feed us
Vit their Corn, even'in Plentiful Years.

So a5 now our Land being full ffock’d with
Peoplz; vty Neighbours induftrious and fub-
tile | Tradé, 78 .we do not more equally
Ballafres Te3'L2%0d bring to pafs that we
may afford ch U¥ruits of our Land, as cheap
as other Counrlies afford the fame of the fame
,.l_ra'ags', we mudt (tho’ we leave a nomber of
our Skperfluties, as God forbid but we (honld)
in a fhort time grow Poor and Beggarly.

And in this condition ten in the hundred,
in a little more time, will as well ferve todo
it, as if Money were at twenty : For (aswas
before remembred) in meft of the Commo-
dities the Earth bringeth forth, the Stock
employed in Planting and Managirg of
them, makesa great partof their Price ; and
confequently, they may, with great gain to
themfelves, under. fell vs; our Stock with
us going at double the rate that theirs goes
with them. ]

This we fec and feel too well by the Expe
rience at this prefenc ; for having a preat
Surp ufage of Corn, we can find no vepd for
it; g;w French with their own, the Durch
with the Corn of Poland, evefy where {up-
#Ying the Markets at cheapsr Rates than
'# we can afford it.

S 3 And
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And even our Cloaths, whiviy 've hither-
to been the Goldep Migein E land, 1 have
heard many Merchants fay, I hat (except i
be in fome few of the fineft fort of tiem,
which is a Riches peculiar to this Nation)
other Conurries begin to make thein of fheir
own Wool, and, by afford® ~hem cheéper
than we may,foto take our Nl irketstrom us,

And this 1 hope may in pari ferve for An-
fwer to the next Objection ;ithat all great
and fudden changes ate. commonly dangeoite;
for that Rule holdstrue, where the Body Na-
tural or Polirick is in perfet ftate of Health,
but where there is a declining (as I have:
fome caufe ro fear there is, or may foon be
withus ) there to make no alteration is a
certain way to Ruin.,

To the Third.
Thar Money will [uddenly be called in, and fo all
Borrowers greatly Prejudiced.

For that there may be a claufe in the end
of the Statute whenfoever it fhall be made :
That it fhall be lawful for all that have lent
Momney at tenin the hundred, which is now
forborn, & owing, to take for fuch Money fo.
lent and ewing, during two Years afterthis
Seffion of Parliament, fuch ufe as they night
have done if this At had not been mede :
Whereby Borrowers fhall be inlefs dsng::fx%g
fndden calling in of their Money, than now™.

they
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they ate ; 101 3hezashalendersupon Con-
+iguance of thair-old Security, may take ren
in e hundred ; upon new Sccurity they
may be. cor'tent with lefs; (6 the calling in of
theirjMoney willibeto their own Prejudice.

Ang if thez{ise any Borrower to whom
this giveth not;ifficient Satisfaction, if fuch
Borrower haveL.and; of valuz 10 pay his debts,
the worft conglition he can fear, is to haveat
“thed ;'5@ twenty Years Purchafk for his Land,
wherewith to clear his Debts; for, as | faid
before, Land being the beft Security, and fe-
cureft Inheritance, will ftill bear a Rate a-
bove Money. !

And fo there being no Ule allowed for
Money above the Rate tollerated in other
Countries, Land will as readily fell at twen-
ty Years Porchafe, as itdothnow at twelve.
And I think there is no Borrower that hath
Land of value to pay his Dcbts, doth doubt
if he will now fell his Land at ten Years
Purchafe, he might foon be out of Debr.®

To the Fourth @bjs¢tien,
Thar Moncy will be bard to be borrowed, and fo
z Commerce bindrid.

I anfwer, That it were true, if the high
Ratgof Ufury did increaftMosey within this
%Laid; burthe high Rate of Ulury doth en-

fm only the Ufurer, and impoverifh the |
- Kingdom, as hath been (hewed; and it is
| the plenty of Money within the Land that

S & maketh
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maketh Money eafier tobe uoﬁ,‘wed aswe
{ee by the Exam placies),: &‘ buntries, ’ wrhere
Monzy is eafier to be borrowed than i< ]
with ns, and yet the Rate tollerated for Ufe
is lictls more than half fo muchs ——-

It is the high Rate of 1 thit undoéth fo
many of the Gentrjr of the .._G;_ whiech ma-
keth the number of borrower; fo great; and
the number of Borrowers mift of neccflity ||
make Money the harder to tbe barcowed, _li
whereas if Ufe for Money were at af6wer
Rate, Land, as hath been fhewed, would be 1
much quicker tobefold, and at dcarer Rates, |
and {o the Nobility and Gentry wounld foon |
be out of Debt, and confequently the fewer |
BOITOWISS, al'!.d {o to Trades-men aud Mer-
chants Money eafie to be had.

Further, let us confider if Money were cal-
led down, what Ufurers would do with their
Money ; they would not I fuppefe long be 1
fullen, and keep it a dead ftock by then; for |
that were not fo much as the fafeft way of |;

ping it: They muft then eitherimployit |
in Trade, purchafe Land, or lend for Ufear |
fuch Rate as the Law will tollerare: If it |
quicken Trade, that is the thing to be de-
fired, for that will enyich the }{ingdom and
fo make monzy Plentiful.

And yet need not any Borrower fcar
Money will be fo imployed in Trade,ast l'la ﬂ

there will not be fufficient of Money to Pur-
chafe

L
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chale Bar = where the Purckafer may have

as much,or néer fers 5oy Xent by the Purchafe

“of L and, as he'can by putting his Money to

Ufe; For a great number of Gentlemen and

others ia the Country, know not how to im-

pldy any fteck:in Trade, but with great un-

certainty, a1 lefs fatisfaction to themfzlves,
than the letting of their Money at a lower

Rate, or Piychafing Land at twenty Years

_Purchafe ogjupwards.

*1%q doubt for the Prefent there would be
great buying and felling of Land, till Men
had cleared themifklves, and payed their
Debts: Butin fhort time Land, as it is fhew-
ed before, would fell at fo dear arate, as Mo-
ney let at 2 lower rate of ufe, would bring in
proportion as grear a rate above the Rent
that would be made then by the Purchafe of
Land, astherate of Money now is above the
Rent of Land, Purchafed at fourtzen or fif-
teen Years Purchafe, and fe by confequence
Money would then as eafily be borrowed as
it is now ; and fo much eafier, as it would be
more plentiful, and fewer Borrowers.

To thelaft and weakeft Obje&ions.

T hat there i now nnch Moncyof Foreigners is
the Land, to ke manaped at ten in the Hin-
dred, which, if Morey [housd be calied domn,

b would be carried ons of the Land,
" Thereisno doubt itistrue: But Idefire to
know, whether any Man think it bcru:r-.ftlar
the
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the State, thatthey oWy y out one.
hundred Pounds, or feven Y&rs hence twos, !
or fourteen Years hence four; or oncaid
twenty Vears hence eight : For (¢ in effeét
upon the Multiplying of Intereft<hey do,

It will feem incredible to fuchas have 1ot
confidered it, but to any that.will but caft
it up, it is plainly manifeft, thit a hundred
Pounds, managed at ten in thetpundred, in
feventy Years, multiplies it felf to a hun="
dred thoufand Pounds. So if there (hould be
a bundred thoufand Pounds of Foreigners
Money now managed here at ten in the hun-
dred (and that doth feem no great matter)
that one hundred thonfand Pound in three-
fcore n d ten Years, which is but the Age
of a Man, would carry out ten Millions,
which I believe is more than all the Coin at
this prefent in the Land.

1 know we cannot conceive how any fuch
fum fhould be managed at Interelt, yet this
is fufficient to make us little to joy in Fo-
reigners Money.

Befides, we mult not conceive that the
Money of Foreigners, which is here managed
at Ufury, is brought into the Land in ready
Coin or Bullion.: The Courfe is, That Mer-
chants fend over Bills of Exchange to theicy,
Fators, for which they receive onr Money™ «
here ; and this is the Money they manage at
Iotereft, and fo they eat us out with our
own Money. The

—_—
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Thevo' « Comparifon, which compares
Ufury to the butlers Box, deferves to be re-
membred ; whilft Men'gre ac play, they fecl
not what they'give to the Box; but at the
end of Chk. iftmafs it makes all, or near all,
Garaelters woofers: And I fear the Compa-
rifon hold thus muchfarther, That there is
as few efcape that continue in Ufury, as that
continue Garpefters; a Man may play once
or twice, apd leave a Winner, but the ule
ol i 75 feldom without Ruin.

Now becaufe I know Mens private Inte-
refts doth many times blind their Judg-
ments, and left any fhould be tempted for
their own, againit the publick good; I will
defire them to remember, that if they have
Lands as well as Money, that what they lofe
in their Money, they fhall getin their Land 5
for Land and Money are ever in Ballance
one againft the other ; and where Money is
dear, Land is cheap; and where Money is
cheap, Land is dear.

And if there be any vet fo hearty a well-
wilher to ten in the hundred, as that lie ftill
thinks it fit to be continued, my wifh is, That
he and his Pofterity may have the priviledge
toborrow, but not to lend ac that Rate,

In the beginning of this ¥reatife 1 did
difclaim the Proofs of the unlawfulnefs of

" Wfory, leaving them to Divines; this one
! only




( 236 ) et
enly rifing from thc-PremiTcs) “Yhich may
ferve for all, I think fic to fef down :

It is agreed by all the Divines that evef
were, without exception of any; *p¢a, and by
the Ufurers themfelves, That biting Ufury
is unlawful: Now fince it hath Been proved,
that ten in the hundred doth bite the Landed
Men, doth bite the Poor, do tubi:e Trade,
dorh bite the King in his Cuﬂtjh:, doth bire
the Fruits of the Land, and mift of ! the
Land it felf; deth bite all works of Pizt}f; of
Vertue and Glory to the State; no Man can
deny but ten in the hundred is abfolutely
unlawful, howfoever happily alefler Rate
mav be otherwife,

To the King, increafe of his Cuftoms.

To the Kingdom, increale of Land, b
Enriching of this. :

To the Nobility and Gentry, deliverance
from Bondage and Debt.

To Merchants, continuance and flowrifh-
ing in their Trade.

To young Beginners in Trade and Com-
mercz, the Fruits of theirown Labours.

To Labourers, quick imployment.

To Ufarers, Land for the Money.

T

Poltfeript. §




A

voftleript.

Ince the foregoing Papers were delivered
to the Prels, Mr. Henpy Dakers Mer-
chant fent ny\a molt rationsl and admirable
Treasife cogkerning Trade, called, ENG-
LailD% INTEREST AND IMPROVE-
MENT, writ by Sarancl Fortrey, Efg; oncof
the Gemlemen of his Majefties Privy Chambey,
in which he mentions fomething concerning
the Intereft of Money, in the following
Words, Page 42. wiz.

In the Laft lace, concerning the Ufe of Ao~
ney 5 which being the Lifc and Sinews of Trade,
it bath been the Opinsonof fome, that the grearer
Ufe were atlowed for Monty, the more would
be the Profi of the Publick; for thar Strangers
finding agreater Bentfic ro be made of thesr Mo-
ey here, than other wheve, woxld fend st hither,
whereby Money wonld be much more plentiful

Wi
indeed I (hauid be of their opinion, if as [tomas
by this means great [wms of Money were vranfpori-
ed hither, all their Money, flioiftd be confifcar ¢o
the Publick: But if atherwife, [ure it caznor be
denied, but the greater the Ufe, the more the profie
to the Ufurer, and lofs 1o the Debror, fo asin 4

few
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few Years we fhould find our felves fo little envich-
ed thereby,that when téie Principal heuld by ax -
secalled, we fhould find but litrle Momyleft ; all
our own being wafted inTUfe, Whevefore indeed
the true Bensfit to the Publick, és, Lo fet the Ufe
of Money as low, or rather lower than in our
Neighbour Countries it is 5 for then they would
make no Profit out of 1s by that meSwns, but rarher
we on them. And it i the clear P¥: fie thas re po
of aur omny that will make this Nation Richy, and
not toe grear [ums we ave sndebred 10 athers.

Which I have here inferted, for fuch like
Realons : '

Firft, That the World may fee Fam not
fingular in this Opinion, although I thought
1 had been fo, when firft I wrote the afore-
faid Obfervarions. )

Secandly, For Confiemation of the Truth,
by the Authority of a Perfon of fuch known
Abilities.

Thirdly, To give the Author his due Ho-
nour of being the firft Obferver, & .

And Tam forry Fknow not the ingenious
Author of the former Trad, that | mightdo
right to his Memory, Who bath donemore for
bis Counery than would bave been the Gifs of
fame Millions of Pownds Sterling into the Publick
Excbequer.

EI'N 16
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